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. . THIS TRUST DEED, matle'this...
" 0y JUSTIN OHNEMUS.

(R R . .-----y as Grantor,

MOUW.AIN TITLE COMPAN]. OE - , as Trustee, and

“the sur vivor thereot
W TNESSETH:
Grantor irrevocably grants bai §qx'ns, sell;_am conveys to trustee in trust, with power of sale, the property in
Klamath ... _.__ Count, Oregon, de: ribed as:

, as Beneficiary,

Government Lot 4 of S:totiim 8, Townsiip 36 South, Range 13 East of the Willamette
Meridian, Klamath Courty, Oregon. I{CEPTING THEREFROM that portion described in
instrumens recorded Octobar "2, 1981 in Volume M81, page 17914, Microfilm Records
of Klamath County, Orsgon, to wit: [he NE1/4 SH1/4 SW1/4 of Section 8, Township
36 South, Range 13 East o® the Williiette Meridian. Klamath County, Oregon.

SPECIAL TERM: NO TIMSER WILL BE R3 fOVED FRQM THE PROPERTY UNTIL THE ENTIRE
BALANCE, BOTH PRINCIPAL ¢ INTEREST, .S PAID IN FULL.
together with all and singular the tenernints, “eredir ts anl appurt and a'l other rights thereunto belonging or in anywise now
or hereafter :poertaining, and the rents, issiu s and prolits tha sof and all fixtures now or hereafter attached fo or used in connection with
the property.
FOR THE PURPOSE OF SECURIN 3 PERFORMAD CE of each agreemen: of grantor herein contained and payment of the sum

ot FIVE TJQUSAND FIVE HUNDRE ) AND NO/11)

- e g — e - - Dollars, with ir.terest thereon according to the terms of a promissocy
note of even date Acrewith, payable to bene ‘iciaryv or order & \d made by grantor, 1he tinal payment of principal and interest hereof, if

not sooner paid. to bs due and payable ... August 9  _ KB 2004. .

The dars of marurity of the deb secy red by this insit ument is the date. sta-ed above, on which the final installme:zit of the note
becomss due snd pavable. Should the §ant> either agree tc . ittempt to, or actually sell, convey. or assign all (or any part) of the prop-
erty or all (or any part) of grantor's in‘erer in it without 11 ¢ obtaining the written consent or approval of the beneficiary, then, at the
beneticiary’s sition®, all obligations sec irec’ by this instrun s ¢, irrespective of the maturity dates expressed therein. or herein, shall be-
come immedisrely dus and payable. TH1 ex: utior by grant 1 of an earnest money adrasrzent** dses not constitute a sale, conveyance or
assigrment.

To protect the security of this tru ¢t dix d, gruntor agree s

1. To piratect, preserve and main'ain ha property in 4 od condition and rep.ir; not to remove or demolish any building or im-
orovement therson; not to commit or ps mii 1y waste of the sroperty.

2. To complets or restore prompt y an ! in good and k.1l itable condition any hwilding or improvement which may be constructed,
famaged or dsstroyed thereon, and pay vhe: due all costs in 1 rred therefor.

3. To comply with all laws, ordin nces regu’stions, co't 1ants, conditions and ‘estrictions atfecting the property; it the beneficiary
10 requests, o oin in executing such fitanc1 ¢ statements prt uant to the Uniform Gommercial Code as the beneficiary may require and
‘o pay for filing same in the proper pullic .» tice or oifices, 1 well as the cost of a'l lien searches made by hling officers or searching
1dencies as may be deemed desirable by the | aneficiary.

4. To praovide and continuously mnai1 ain insurance 1 the buildings now o- horeafter erected on the property againgt loss of,
lamage by fire and such other hazards .13 tin bencticiary m:y from tims to time require, in an amount not less than 8 DO lnsurable
‘vritten in cooiwranies acceptable to the enet ciary with loss | ayable to the latter; a'l policies of insurance shall be delivered to the bene-
‘iciarv as soon as insured; if the grantor : hall ail for any reas: 1 fto procure any such insurance and to deliver the policies to the bensticiary
at least fifteen days prior to the expirarisn <1 aniy policy of 1 v irance now or hereaftsr placed on the buildings, the beneficiary may pro-
ure rha same at grantor's expense. The oy it collected unds. any tire or other insurance policy may be applied by bensticiarv upon
any indebtednsss secured hereby and in vwch 5 der as beneliciar may determine, or at option of beneficiary the entire amount so collected,
1w any part the:rsol, mav be released to jran’ r. Such applica i n or release siall not cure or waive any defsult or notice of default here-
iinder or invalidate any act done pursuw:rt t¢ uch notice.

5. To kewp tho property free frei1 cur strucrion liens .u 4 to pay all raxes, assessments and other charges that may be levied or
nssessed upan o- agains: the propérty ix fore iny part of sucy tazes, assessments and other charges become past due or delinquent and
1womptly deliver receipts theretor to ber efic, ry; should the 4 antor fail to make pay ment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor eithr by direct pay n ant or by providing beneticiary with funds with which to make such pay-
tnent, beneficisy' may, at its option, m ke | ayment thereo! wnd the amouat: so pwid, with interest at the rute set torth in the note
secured hereby, todether with the obligutions lescribed in paia iraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt securnd by this trust deed, withc ut v+ fver of any righ t: arising from breach o' any of the covenants herevf and far such payments,
vsith interest &9 aloresaid, the praperty |ere.t befors describe:!, as well as the granto-, shall be bound to the seme extenr that they are
tound for the payment of the obligatios heitn described, ard all such payments shall be immmediately due and payable without notice,
snd the nonpaviaent :herect shall, at ths optic a of the benefii ry, render all sums se ured by this trust deed immediately due and pay-
sble and consttute a breach of this trust deeg

6. Ta pay all cosrs, fees and exper sas ¢ this trust inchu ing the cost of title suarch as well as the other costs and expenses of the
{-ustes incurred in connection with or in enic rcing this oblig.u on and trustee's and attorney's fees actually incurred.

1. To appear in and defend any a tior: r proceeding p 1 porting to alfect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in \+hich the beneficiary « r trusree may appear, including any suit for the foreclosure of this deed,
©» pay all costn .nd azpenses, including s rider e of title and th beneficiary's or trusree’s attorney's fees; the amount of attorney’s fees
swentioned in this paragraph 7 in all case1 sha | be fixed by the trial court and in the event of an appeal from any judgment or decree of

trial court, grantar lurther agrees to ay v ch sum as the iy sellate coust shall ad;udgde reasonable as the beneficiary's or trustee's at-
torney's fees o1, such appeal.

1. is mutually agreed that:

8. In tha svent that any portion (r al' of tha property : hall be taken under the right of eminent dornain or condemnation, bene-
bciary shall hevs the right, if it so elects, ti require that all . ¢ any portion of the monies payable as compensation for such taking,

NOTE: The Trust Daed Act provides that tha trusi sa he sunder must be eith i an attorney, who is an 2ctive member of the Gregon State Bar, a bank, trust company
a- savings and lozn association authorized to do ! wsire s3 under the laws J Oregon or the United States, a title Insurance company authorized to insure title to real
Auperty of this stete, its sudaidiaries, afflliatas, ag mis » branchas, the Unlta: States or any ageacy thereol, or an escrow agent licensed under ORS 696.505 to 696.585.
' WARNING: 12 USC 1701)3 regulates and mcy pro 1 it excreise of this « ption.

' “The publisher suygests that such an agraema 4 add ess the issue- of o uning beneficlzry's consent in complete detail.
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ant re quire 1 to pay all res:
‘auch: pi o % : 5. phidre Bery-liciary and app b «d by it first upon nns reasonable costs and expenses and attorney’s fees, botn
in the tria! and appellate courts] necs sar ]~ paid or incutre¢ by beneficiary in such proceedings, and the bal, lied upon the indebfed.
nass: secursc!. heroby; and. grantor iy freey, at its own exz:¢ we, fo take tuch actions and te such inss ts as shall be necessary
ir obtaining such 1P tiom, proiaptiy uzpor beneficie-) ‘s request, ;

9. /At any time and from tine to t me upon writtes request of beneficiary. payment ol its fees and prasentation of this deed and
the note for endorsement (in case of full sconveyances, f ¥ cancellation). withour affecting the liability of any person for the payment of
the indebtecdness, trustee may (a) cinse. fo the making « ¢ any map or plat of 1he property; (b) join in granting any sasement or creat-
iog any resrriction therson; (c) joi1: in .-ny suibordinatics or other ; ] deed or the lien or charde thereof; (d)
reconvey, without warranty, all or a1y ps t of *he propery The grantee in any 7sconveyance may be described as the “person or persons
legally entitied thereto,” and the rec tals herein of any ru tters or facts shall be conclusive proof of the truthfulpess thereof. Trustea's
fees for any of the rervicas mentionsi in his paragraph ah dl be not less than §5

10. Upon any default by gran= ¢ h+ sunder, benefic s Y taay at any time without notice, either in person, by agent or by a receiver
to be appoirted by a court, and with sut « 'gard to the ade g 1acy of any security f.r the indebtedness her~by secured, enter upon and take
possession o! the property or any pa t the -ecf, in its own 1 wume sue or ocherwise :ollect the rents, issues and profits, including those past
due and unpaid, and apply the samas less costs and expe:s '8 of operation and c dlection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in 1uch cder as benefic o y may determine.

11. Ths entering upon and takig ju ssession of the » operty, the collection of such rents, issues and prolits, or the proceeds of tire
and other nsurance policies or comype nsa 1 n or awards fo. ny taking or damage f the property, and the application or release thereotf as
aforesaid, shall not cure or waive ar) de': alt or notice of ¢ fault her or invaiid, any act done pursuant to such notics.

12. Upondefau/t by grantor in m yaws - i i 's performance of any agreement hereunder, time
being of the esserce with respect to sach , ayment and/or i srformance, the benel ciary may declare all sums secured hereby immediately
due and payable. In such an event 1} e b eficiary may el« * to proceed :a forecl se this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by ad’ rtisernent and ‘¢ o, or may dirsct the trustee to pursue any other right or remedy, either at
{aw or in equity, which the beneficis ry 1r 1y have. In the . vent the beneficiary rlacts to forecloss by advertisement and sale. the bene-
ticiary or the trusree shall exacute arc ca o to be recordec « written notice of default and election to sell the property to satisly the obliga-
ticn secured hereby whersupon the riistes shall tix the tira. and place of sale, give notice thereof as then required by law and proceed
to foreclose 1his trust deed in the muswner rovided in ORS 6.735 to36.795

13. Alter tho trustee has comnenc:' foreclosure by idvertisement and sals, and at any time prior to 5 days before the date the
trustee condiucts the sale, the grantct or » 1y other persor . privileged by ORS $6.753, may cure the default or defaults. If the default
consists of a tailure to pay, whan dis., su1 18 secured by tie trust deed, the defauit may be cured by paying rhe entire amount due at the
rirme of the .ure other than such por jion : 3 wouid not the-t be due had ~o defnu’t occurred. Any other defau’t that is capable of being
cured may b cured by tendsring the per' rmance require! inder the obligation or trust deed. In any case, in addition to curing the de-
tault or defaults, the person effect: & ths cure shall pey to the beneticiary el costs and expenses actually incurred in enforcing
the obligation of the trust deed together v ith trustee's ani attornay’s fees not exc eeding the amounts provided by law.

14. Otherwiss, the sale shall bo heli! on the date ani! it the time and place designated in the notice of sale or the time to which
the sale may be postponed as provids | by aw. The trustee . 1ay sell the propesty cither in one parcel or'in separate parcels and shall sell
the parcel or parcals at auction to tho hi{ west bidder for .+ th, payable at the tims of sale, Truzstee shall deliver to the purchaser its deed
in torm as required by law conveying the ioparty so sold it without &1y cover.ant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be con: usive proof of 4 e truthiulness thereo! Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at ! e sals

15. Whan trustee sells pussuan: to :} a powers provii'e i herein, trustee shall apply the proczeds of sale to payment of (1) the ox-
penses of sals, including the compersatior of the trustes 1 d a reasonable charge by trustee's attornsy, (2) to the obligation secured by
the trust deed, {(3) to all persons havi 12 1+ orded liens sub.-¢ went to the interest of the trustee in the trust deed as their interests may
appear in tae order of their priority 11d (- ) the surplus, i: . ny, to the grantor or to any successor in interest entitled to such surplus.

16. Bensficiary may from time o t1 e appoint & su s 63sor or successors 1o any trustee named herein or to any successor trustee
appointed lereunder. Upon such appdintia nt, and withou* sonveyance to the suc cessor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trus ee hersin name{ or appointed 'hereundsr, Each such appointment and substitution shall be
made by written instrument executed Sy in neficiary, whict , #hen recorded in the rortgage records of the county or counties in which the
property is situated, shall be conclusi e pr of of proper appiintment of the successor frustee.

17. Trustes accepts this trust wlen ¢ is deed, duly et cuted and acknowledged, is made a public record as provided by law. Trustee
is not obligntsd to notify any party h et of pending sale « nder any other deed o! trust or of any action or proceeding in which grantor,
beneficiary or trusree shall be a party unls s such action o1 iroceeding is brought by trustee.

The grantor covenants and agree: to & 1d with the bens, iciary and the beneficiary's successor in interest that the grantor is lawtully
seized in fee simple of the real propert: arc has s valid, uny cumbered. titla theretc except none

[ESPE A T ; . i
E table costs, expanses and attorney’s fees necessarily paid or incurred by grantor

and that the grantor will warrant and { yrey ¢ » defend the sar+ against all psrsons wiomscever.

The grentor warrants that the n-ocee s of the loan £ resented by the above described note and this trust deed are:

(a)* primarily tor grantor’s persona. tamily or houscl sld purposes (soe Important Notice below ),

(b) for an organization, or (even i | rantor is & natur. 1 persor) are for business or commercial purposes.

This deed applies to, inures to t 1@ Ee 1etit of and bind all parties hereto, their heirs, legatees, davisees. administrators, executors,
personal representatives, successors and assig na. The term be n ‘ficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named s a | eneficiary herei 1

In corsrruing this trust deed, it s uiv ‘srstood that the {rantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the singular hal' >e taken to maes n_and include the plural, and that generally all gramunatical changes shall be
made, assumsc! and implied to make ths pi¢ visions hereof a9, ly equally to corporations and to individuals.

IN WITNESS WHEREOI, ths grantor has « xecured this instrument the day and year first above written.

_ Ao
* IMPORTANT NOTICE: Dalete, by lining out wh < ever warranty (e} i) s ‘0. JUSLTN O
not applicable; if waranty (a] is applicabls and hs benefici ¥ i3 3 creditor
as such word is defined in the Truthein-lo ding At and Regulatiay Z, the
beneficiary MUST comply with the Act and Resx lation by moking equired
disclosures; for this purpose use Stevens-No: s Fer 1 No. 1319, or equ ivalant:
If compliance ‘with the Act Is not required; d isrege it this notice.

STATEOF'QO.REGON, Coua yof ..._[. / o

Thus irs trument was knowledged before meon ... ... ... /T, 62?, 19?%
by :.J1J3TIH OHNEMG® 3¢ R

[N W A% SRR

This ins rument was ¢« knowledged before me on ...

BY o e+ e
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A
£ ot 14 RELD:
& NOTARY PUBLIE. : . ’ WA . WS e
-'/ commumgno;?ﬁ%? ’ tary Public for Oredon
Y CIMMIRSION EXpines é/bo sa{y ublic for Oregon

& 2:’.’: 1 My comniission expires ////
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STATE OF OREGON: COUNTY OF KL/ MATH: 55

i3

Filed for recond at request of . e 2 MountauyTiria go . the 30th day
of il i aaug . : LD, 18 ey .._1_. 2 otclock & M and duly recorded in Vol. _M94
S h e s of _1riit v rivMorteagm.g on Page’ 27096
Evelyn Biehn - County Clerk
PeE ' $15.00 coBy letasliau VUL alpa,
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