DIRECTORS MORTGAGE LOAN CURP(RATION - ' SIS ' Vdﬂﬁipagﬁ amman
P.0. BOX 12012 et e
RIVERSIDE, CA 92502-2212 :

LOAN NUMBER: 8357691
BRANCH: MED
LHG#: LAPP 24908¢

MTG HHEU -
AT 5 as T T -— - —[Space Above 1 tis Line For Recording Data}
iRt TRUST DEED
scction 1810, Titde 8, U.5.C.
\cceptablo to Federal Nationa) i ,

viartgage Associaticn
Amendcd May, 1987)

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPAR'TMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGEN'T.

The attached RIDER is made a part of this instrument.

THIS TRUST DEED, made this 23RD . dayof AUGUST
Jetween
MICHAEL J. LONG AND AMBER M. .ONG, HUSBAID AND WIFE

. as Grantor,

fIRST AMERICAN TITLE INSURANC 3 COMPANY )7 OREGON, AN OREGON CORP. , as Trustee, and

JIRECTORS MORTGAGE LOAN C{RP/ 2ATION,
\ CALIFORNIA CORPORATION , as Beneficiary.

WITNESSSTH: Grantor irrevoably GRANTS, F/ RGAINS, SELLS, ind CONVEYS, to TRUSTEE IN TRUST,
VITH POWER OF SALE, the prop:rty a KLAMATH Ccunty, Oregon, described as:

0T 7 IN BLOCK 15 OF CITY OF {ERRILL, A:ORDING TO THE OFFICIAL PLAT
'THEREOF ON PILE IN THE OF?ICHE OF THE COJITY CLERK OF K.AMATH COUNTY,
REGON.
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which has the address of 329 MAD *.ON STREET
[S 0 et}

MERRILL OREGON
[Area] [City] [State}

("Propen y Address™);

which said described real property is not ciaxen ly being used ti r agricultural, timber or grazing purposes. together with alt
and wngular the tenzments, hereditaments .ind : ppureenances «r 1 all other rights thereunto belonging or in anywise now or
herearter appertaining, and the rents, issuc: and profits thereo', SUBJECT, HOWEVER, to the right, power, and authority
heteinafter given to and conferred upon Be 1efi: ary to collect .u d apply such rents, ssues, and profits; and all fixtures now
or hereafter attached to or used in compectic o with said rx | estate, and in addition thereto the following described
household appliances, which are, and shal be deemed to be, fixtures and a part of the realty, and are a portion of the
secur:ty for the indebtedness herein mentio 1ed NONE

FIR THE PURPOSE OF SECURING PEF FORMANCE ¢ f each agreement of Grantor herein contained and payment of
the sum of
THIFTY FOUR ""THOUSAND NINE HUN)RE: AND NO/1((

Dotlars (§ 34,900.00 )

with wterest thereoa according to the tersis ¢f a promissory 1 te of even date here with, payable to Beneficiary or order and
made by Grantor, the final payment of prit cipa and interest tix reof, if not sooner paid, to be due and payable on the first day
of 33PTEMBER (1, 2024

1 Privilege is reserved to prepay at an/ th1 e, without pre mm or fee, the entir: indebtedness or any part thereof not less
than -he amount of one installment, or on¢ hu ired dollars ($ 1110.00), whichever is less. Prepayment in full shall be credited
on the date received. Partial prepayment, other than on an in-t Jlment due date, necd not be credited until the next following
insw@llment due date or diirty days after such pr payment, whicl ever is earlier.

2 Grantor agrees to pay to Beneficiiuy as trustee (under - e terms of this trust as hereinafter stated) in addition to the
moataly payments of principal and interest pa ‘ble under the ¢ 'ms of said note, on the first day of each month until said now
is fully paid, the following sums:

{(a) An installment of the ground rents if any, and o he taxes and special assessments levied or to be levied against
the premises covered by this ‘[rws Deed: and an i astallment of the premium or premiums that will become due
and pavable to renew the insuranc  on the prem s :s covered hereby against loss by fire or such other hazard as
may be required by Beneficiu y i1 amounts and 10 a company or comypanies satisfactory to Beneficiary; Grantor
agreeing to deliver promptly to leneficiary all »ills and notices therefor. Such imstallments shall be equal
respectively to one-twelfth (1/12) « f the annual g: und rent, if any, plus the estimated premium or premiums for
such :nsurance, and taxes and 1sse: sments next due (as estimated by Beneficiary, and of which Grantor is notified)
less all installments already pidd ¢ erefor, divide) by the number of months that are to elapse before one month
prior t the date when such p emnm oi premiun s and taxes and assessinents will become delinquent. Beneficiary
shall #old such monthly paypi:nts in trust to pay s ich ground rents, premium or premiums, and taxes and special
assessments before the same b corr ¢ delinquent.

The aguregate of the amounts Hay.1 e pursuant to + sbparagraph (@) and those payable on the note secured hereby,
shall e paid in a single puyme nt es ch moath, to be applied to the following items in the order stated:
(i) ground rents, taxes, spe¢ al assessment:, fire and other hazard insurance premiums:
10} interest on the note ety 2 hersby;
(1) amortization of the princ pal of said note
Any deficiency in the amount of .1 iy such aggrepa ¢ monthly payment shall, unless paid prior to the due date of
the nex: such payment, copstit ite 1 1 event of defas t under this Trust Deed.

3 If the total of the pavments made uoder ( 7) of paragraph ! preceding shall exceed the amount of paymeats actually made
by Beneficiary as trustee for ground rents, tat s Or assessme: ;, or insurance premiums, as the case may be, such excess may
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¢ released, applied on any indebtedn: 1552 ured hereby, v be credited by Beneficiary as-trustee on subsequent payments to
»¢ made by Grantor for such items. If, hou sver, such mot thly payments shall aot be sufficient to pay such items when the
sune shall becore due and payable, t3¢n < antor shall pzy to Beneficiary as trustee any amount necessary to make up the
deficiency within thirey (30) days after writt :n notice from t 1 Beneficiary stating the amount of the deficiency. which notice
miy be given by mail. If at any time Grv tor shall tends to Beneficiary, in accordance with the provisions hereof, full
payment of the entire indebtedness secared hereby, Beneti iary as trustee shall, in computing the amount of indebtedness,
~pdit to the account of Grantor any cre dit t alance remaini o ; under the provisions of (@) of paragraph 2 hereof. If there shall
pe a default under any of the provisins «f this Trust Dt =d and thereafter a sale of the premises in accordance with the
provisions hereof, or if the Beneficiary aci) dres the propea/ otherwise after default, Beneficiary as trustee shail apply, at the
tirae of the corarnencement of such proxeeci 1gs, or at the d ne the property is otherwise acquired, the amount thep remaining
to credit of Grantor under (a) of parag aph ! preceding, a~ 1 credit on the intercst accrued and unpaid and the balance to the
principal then remaining unpaid on said no't .

4. At Bensficiary's option, Grastor 'll pay a “lat: charge" not exceediag four per cenfum (4%) of any installment
when paid more than fifteen (15) days aft: the due date 0 ereof to cover the extra expense involved in handling delinquent
piyments, but such "late charge" shall oot | ¢ payable out ) the proceeds of any sale made to satisfy the indebtedness secured
hereby. unless such proceeds are suff cien to discharge 0 e entire indebtedness and all proper costs and expenses secured
hereby.

T'o Protect the Security of This Trust Deed, Grantor Agr 2es:

5. To protect, preserve and maiotair aid property in 3ood condition and repair; not to remove or demolish any building
oc improveme ais thereon; not to comur it of permit any was : of said property.

6. To complete or restore promjily : nd in good and workmanlike manner any building or improvement which may be
< snstructed, darnaged, or destroyed thereo and pay whet due all costs incurred therefor, and, if the loan secured hereby or
aay part thereot is being obtained for the ) wpose of financ og construction of iraprovements on said property, Grantor further
agrees:

(a) to commence construction prmyt y and to pursic same with reasonable diligence to completion in accordance with
1ians and specitications satisfactory to Beur ficiary, and

() to allow Beneficiary to inspect sel | property at ail times during constriction. The Trustee, upon presentation to it of
.0 affidavit si;med by beneficiary, tettin forth facts & owing a detault by Grantor under this numbered paragraph, is
;uthorized to accept as true and conclt sive: 11 facts and sty ;ments therein. and to act thereon hereunder.

7 To comply with all laws, ord nar s, regulations, :ovenants, conditions and restrictions affecting said property.

8  To provide and maintain hazird i isurance, of s14 1 type or types and umounts as Beneficiary may from time to time
‘equire, on rhe IMProvements now 1 Ju reafter on sari premises, and excedt when payment for all such premiums has
“eretofore been made under (a) of parag ph 2 hereof, 1) pay promptly when due any premiums therefor; and to deliver all
yremiums therefor; and to deliver all polr ies with loss j% yable to Bencficiary which delivery shall constitute an assignment
o Beneficiary of all return premiuros. 1he amount co } cted under any fire or other insurance policy may be applied by
3eneficiary tpon any indebtedness sec:ed hereby ard in such order s Beneficiary may determine, or at option of
3eneficiary. the entire amount so coll sctec, OF any part (v reof, may be released to Grantor. Such application or release shall
10t cure or waive any default or notic: of lefauit hereunce - or invalidate any ac t done pursuant to such notice.

9  To ‘wep said premises free Tor mechanics’ livt s and to pay all tax:s, assessments and other charges that may be
levied or asseased upon or against sai § pi perty before a1 part of such taxes, issessments and other charges become past due
or delinquent and prompdy deliver rece | ts therefor to F :neficiary; should @e Grantor fail to make payment of any taxes,
issexsIments, 1asurance premiums, lens or other charges payable by Grantor, either by direct payment ot by providing
Beneticiary #:ith funds with which 10 o ke such payme ¢, Beneficiary may. at its option, make payment thereof, and the
amount so pard, with interest at th ret: set forth in 4 ¢ note secursd heredy. together with the obligations described in
paragraphs 10 and 11 of this Trust 1) sed shall be added ( » and become a part f the debt secured by tus Trust Deed, without
waiver of apy rights arising from breach  f any of the ¢ » enants hereof and for such payments, with interest as aforesaid, the
property hersinbefore described, as v ell 25 the Grantor, ¢ all be bound to the same extent that they are bound for the payment
of the obligation herein described, wd dl such paym # ts shall be mmedixtely due and payable without notice, and the
nonpayment thereof shall, at the op fior of Beneficiary . render all sums secured by this Trust Deed immediately due and
payable and cunstitute a breach of this Th1 st Deed.

10. To pay all costs, fees and :xp:1ses of this thr ¢, including the cos: of title search as well as the other costs and
expenses of the Trustee incurred in -:on) ction with or i enforcing this oblijzation, and trustees and atorney’s fees actually
incurred.
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11. To appear in and defend any : cticn r'or proceedinyz surporting to affect.he security hereof or the rights or powers of
Buneficiary, or Trustee; and to pay ¢l « sts and expens s, mcludmg cost of evidence of title and attorney’s fees in a
reasonable sum: 1o be fixed by the Cour:, in my such action i proceeding in which Beneficiary or Trustee may appear, and in
ary suit brought by Beneficiary to forec los: this Trust Deed.

12. To pay at least ten (10) days txfore delinquency all assessments upon water company stock, and all rents, assessments
ard charges for water, appurtenant to (r wx d in connection with said property; o pay, when due, all encumbrances, charges
ard liens with interest, on said property or z ay part thereot, which at any time appear to be prior or superior hereto; to pay all
reasonable costs. fees, and expenses of his " ‘rust.

13. Should Grantor fail to make any payment or t« lo any act as hereip provided, then Bencficiary or Trustee, but
w:thout obligadon so to do and withou not ce to or demary upon Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in suct marner and t) such extent as either may deem necessary to protect the security
hereof, Beneficiury or Trustee being au hori -ed to enter up) 1 the property for such purposes; commence, appear in and defend
aty action or proceeding purporting t) art:ct the security hereof or the rights or powers of Beneficiary or Trustee; pay,
purchase, contest, or compromise any :nci abrance, charyt or lien which reasonably appears to be prior or superior hereto;
ard in exercising any such powers, incIr ar y liability, expe 1d whatever amount: are reasonably necessary therefor, including
cest of evidence of title, and reasonable cou: sel fees.

14. To pay within thirty (30) day; aft r demand all -1 ms properly expended hereunder by Beneficiary or Trustee, with
interest from date of expenditure at th: rzt: provided for ;a the principal indehtedness, and the repayment thereof shall be
secured hereby.

15. Grantor agrees to do all acts .ind 1 1ake all paymea ts required of Grantor and of the owner of the property to make
said note and this Trust Deed eligible ‘or ¢ uaranty or insw ance under the provisions of Chapter 37, Title 38, United States
Code, and agrees not to do, or cause Jr ¢« ffer to be dope any act which will void such guaranty or insurance during the
existence of this Trust Deed.

17" IS MUTUALLY AGREED THAT

16. Should the property or any part thv reof be taken » damaged by reason of any public improvement or condemnation
pioceeding, or damaged by fire, or earth ake, or in an/ other manner, Beneticiary shall be entitled to all compensation,

awards, and other payments or relief o erefor, and shall b= :ntitled at its option to commence, appear in and prosecute in its
own name, any action or proceedings. or +« make any cor romise or settlement, in connection with such taking or damage.
All such compensation, awards, damayes, ights of action wnd proceeds, including the proceeds of any policies of fire and
other wmsurance affecting said property, ie hercby assigied to Beneficiary, who may after deducting therefrom all its
expenses, including reasonable attorney 's f s, apply any nu nies so received by it, at its option, either to the restoration of the
d:maged premises or to the reduction o the indebtednzs. Grantor agrees o execute such further assignments of any
compensation, award, damage, and rigl t of ction and proc e :ds as Beneficiary or Trustee may require.

17 That upon the request of the 3en: iciary the Graa or shall execute and deliver a supplemental note or notes for the
sum or sums .aivanced by the Benefician for the alteratic n, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments agaiist ¢ e samne and foc any other purpose authorized hereunder. Said mote or notes shall
be secured hershy on a parity with and as 1 illy as if the ad /ance evidenced thereby were included in the note first described
atove, Said supplemental note or noter. sha 1 bear interest : t the rate provided for in the principal indebtedness and shall be
piyable in appreximately equal month! pzy ments for suct eriod as may be agr:ed upon by the Beneficiary and the Grantor.
Fidling to agree on the maturity, the vhole of the sum o1 ums so advanced shall be due and payable thirty (30) days after
demand by the Beneficiary. In no evint yall the maturin extend beyond the ultimate maturity of the note first described
atove.

18. By accepting payment of any suir secured herety after its due date, Heneficiary does not waive its right either to
require prompt payment whea due of &l oth o suins so secrd 1 or o declure default for failure so to pay.

19. That the lier of this instramen: shi | renwin in full force and effect during any postponement or extension of the time
of payment of the indebzedness or any f art ¢ iereof secured b reby.

20. Should proceedings be institwed « register title v said property under any Land Title Law. Grantor will pay upon
demand all sums expended by Trusize ¢ Beneficiary, ncluding reasonable attorney's fees, and forthwith deliver to
Beneficiary all evidence of title.

21. At any time and from time to time upon written a quest of Beneficiary. payment of its fees and presentation of this
Trust Deed and gote for endorsement ) n c:v e of full reconv tyance, for property cancellation and retention), without affecting
the liability of any of the person for the pi/ment of the i« ebtedness, Trustee may (a) censent to the making of any map or
plat of said property: (b) join in grant ng : ay easement oc reating any restriction thereon; (c) join in any subordination or
other agreement affecting this Trust Deed o the lien or cha ge thereof; (d) reconvey, without warranty, all or any part of the
D-5§909-4 (03/94)
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propesty. The Grantée in any reconveyance 11 ay be describet as the "person Of .perso: legally enﬁtled thereto,” and the
recitals therein of any matters or facts sl v~ conclusive prt of of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall te $3 o

13, As additional security, Grantor hereby assigns to Bere iciary during the condnuance of these trusts, all rents, issues,
royalties, and profits of the property affecied 1y 7 this Deed and of any personal property located thereon. Until Grantor shall
defauit in the payment of any indebtednes: se- wred hereby or ia the performance of any agreement hereunder, Grantor shall
have the right to collect all such rents, issies, ‘oyaldes, and i ofits earned prior to default as they become due and payable,
save .and excepting rents, issues, royalties. and profits arising «r accruing by reason of any oil, gas, or mincral lease of said
property. [f Grantor shall default as aforeraid. Grantor's right to collect any of such monies shall cease and Beneficiary shall
have the right, with or without taking po-sess on of the prope ity affected hereby, to collect all rents, royaides, issues, and
profirs. Failure or discontinuance of Benef ciac - at apy time, .» from time to time to collect any such monies shall not in any
manper affect the subsequent enforcement 1y B peficiary of ths cight, power. and au thority to collect the same.

Nudiing herein contained shall be, or be ‘ons rued to be, an : ffirmation by Beneficiary of any tenancy, lease or option, nor
an assumption of liability under, nor 2 su por] nation of the i 1 or charge of this Trust Deed to any such tepancy, lease or
opdoa.

33, Upon any default by Grantor hereunce t, Beneficiary a ay at any time without notice, either in person, by agent, or by
receiver to be appointed by a Court, and -vith« ut regard to the adequacy of any sec urity for the indebtedness hereby secured,
earer upon and take possession of said pripert 7 or any part th :reof, in its own name, sue for or otherwise collect said rents,
issues, and profits, including those past du: and unpaid, :u d apply the same, less COSts and expenses of operation and
collection. including reasonable attorney . fe: , upon the inde redness secured hercby, and in such order as Beneficiary may
determine.

4. The entering upon and taking p)sst: sion of said pa perty, the collection: of such rents, issues, and profits or the
proczeds of fire and other insurance polivies or compepsatin. or awards for any waking or damage to the property, and the
applcation or release thercof as aforesaid sha | not cure or v« ive any defauit or notice of default hereunder or invalidate any
act (one pursuant (o such notice.

5. Upon detault by Grantor in piym: 1t of any indel tedness secured bersby or in performance of any agreement
hereunder, Beneficiary may declare all sums ecured hereby mmediately due and payable by delivery to Trustee of written
nutice of default :nd election to sell thi: tri & property, wh ch notice Trustee shall cause to be duly filed for record. If
Beneficiary desires said property to be s 1d, 't shall deposit \ith Trustee this Deed and all promissory notes and documents
evidencing expenditures secured hereby, xher ;upon the Trust ¢ shall fix the time and place of sale and give notice thereof as
then required by law.

6. If after default and prior to the t me . nd date set by t 1 Trustee for the Trustee’s sale, the Grantor or other person so
privileged by ORS 86.760 pays the enti e a1 wunt then duc mder the terms of this Trust Deed and the obligation secured
thersby, other than such portion of the pt ncip d as would no- hen be due had no defanlt occurred, the Grantor or other person
mabing such pavment shall also pay to the lieneficiary all ¢ f Beneficiary's costs and expenses incurred up to said time in
enfircing the terms of the obligation, inc'udin z Trustee’s and torney’s fees not ex ceeding $50 if actually incurred.

27. After the lapse of such time as may J en be requirec |y law following the cecordation of said notice of default and the
awing of said nouce of sale, Trustee sha | sel said property #: the time and place fixed by it in said notice of sale, either as a
whole or in separate parcels, and in sucl. ord:r as it may dew rmine, at public aucdon to the highest bidder for cash in lawful
maney of the United States, payable at die t1 e of sale. Trus ee shall deliver to the purchaser its deed in form as required by
law comveying the property so sold, but ‘ith¢ ut any covenart Or warranty, express or implied. The recitals in this Trust Deed
of ray matters ot facts shall be conclusiv:: pre Of of the truthiu ness thereof. Any pzrson, excluding the Trustee, but including
the Grantor and Beneficiary, may purcha ie at the sale.

28. When TTrustee sells pursuant to he 9 ywers provided \erein, Trustee shall apply the proceeds of sale to payment of (1)
the expenses of sale, including a reasonzble  harge by the Tr istee: (2) to the obli;zation secured by this Trust Deed; (3) to all
petsons having recorded liens subsequen: to 1 1¢ interest of th - Trustee in this Trust Deed as their interest may appear in order
of their priority and (+4) the surplus, if 42y, the Grantor « 1 to his/her successor m interest entitled to such surplus.

29. For any reason permitted by L v Be ieficiary may ¢1 1 time to tiine appoint a SUCCESSOT OF SUCCESSOrS 10 any Trustee
varaed herein cr to any successor Trutee . ppointed hered der. Upon such appointment. and without conveyance to the
«utcessor Trustee, the latter shall be wisted with all title, | owers and duties conferred upon any Trustee herein named or
appointed hereunder. Each such appoir tme: t and substitutu o shall be made by written instrument executed by Beneficiary,
containing refereace to this Trust Deed anc. ds place of re td, which, when recorded in the office of the County, Clerk or
Resorder of the vounty or counties in vhich the property i3 situated, shall be coaclusive proof of proper appointment of the
HQu:cessor Trustee.

30. (a) The waiver by Trustee or fened ciary of any d¢ ault of Grantor under this Trust Deed shall pot be or be deemed
to be a waiver of any other or similar d¢ fawt; subsequently o xcurring.
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() The pleading of any statute of | mitations as 2 lefense'to any or all obligations secured by this Trust Deed is
heruby waived, to the full extent permissible | y law. '
31. (@) In addition to any of the p«wer or remedies cc aferred upon the Trustee and the Beneficiary or either of them

under this instrument, the Trustee and Beeficiary jointlv, or either, may bring an action in the proper court for the
foreclosure of this instrument as a mortgige upon default, u d upon proper proof obtain all the remedies in such action that
are given by any statute or other law of ! e St.te of Oregon.

(b) No power or remedy hereiit cor ferred is exche ive of, or shall prejudice any power or remedy of Trustee or
Benzficiary.

{c) The exercise of any power o reit edy on one or & .ore occasions shall not exclude the future exercise thereof from
time to time upon the conditions prescribe d be ein or by opera ion of law.

32. If a final decree in favor of plintsf is entered ir 1 suit brought to foreclose this Trust Deed, it may include a
reasynable attorney fee as provided ir the note secured 1ereby, but not in excess of the amount actually paid or
unconditionally incurred by the proper ptinti 5.

13. This Trust Deed shall inure to and bind the heir:, legatees, devisees, tdministrators, executors, successors, and
assigns of the panies hercto. All obliga ions of the Granto: hereunder are joint and several. The term "Beneficiary® shall
mean the owner and holder, including pled;r es of the indet tedness secured hereby, whether or not named as Beneficiary
heremn, and whether by operation of lav/ or otherwise. Wh mnever used, the singular number shall include the plural, the
plarl the singular, and the use of any gender hal! include all zenders.

4. Trustee accepts this Trust when thi Trust Deed, tuly executed and acknowledged, is made a public record as
provided by law. Trustee is not obligate(! to 1otify any pary hereto of pending sale under any other Trust Deed or of any
actcn or proceeding in which Grantor, Be nef « jary or Trustee ball be a party, unless brought by Trustee.

35. If the indebtedness secured hertby | & guaranteed v insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in eff:ct ¢ a the date hers f shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or othe r ir: ruments execidt :d in connection with said indebtedness which are inconsistent
with said Title and Regulations are hereby am: uded to confors thereto.

36. This Trust Deed shall be construed a.: ording to the ia vs of the State of Orugon.

IN WITNESS WHEREOF, said G bas }+ reunto set his/ r hand
,4 7/ )
/ / / ! e e—iSeal) /

| seal the day and year first aboye written.

o« N 7
N, . (Seal)
4

rant
el -
/34 Borowe: AMBER M. LONG “Borrower

MIAAEL 37 LING

—_— — (Seal) (Seal)
-Borrowe: / -Borrower

—_— . — (Seal) (Seal)
-Borrower -Borrower

(Sign Original Only)

STAYE OF OREGON, 76&1/"1_454 Z/ County ss:

Jn this :?é% day of 45%457" , 19 95[ » personally appeared the above named
[ MICHAEL J. LONG, AMBER M. LCIG
3

and acknowledped the foregoing instrumen to t 2 Jaisvher/their voluntary act and dezd.

My commission expires:  // // @/ 95 ‘ Before me:%rmbé/ W
(Ofticial Seal) q R ol i = £

3' PR ' ;f :’,S-'sl%ll\t :EESI'S Nota blic for C)re;.un
A i s

) . 0104 .S
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF' "HE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

‘THIS ASSUMPTION POLICY RIDER is nade this 23RD day of AUGUST, 1994 .
+nd is incorporated into and shall be deea ed to amend 201 supplement the Mongage, Deed of Trust, or Deed to Secure
Debt (*‘Instroment’’) of the same date here with, given by t 1e undersigned (“*‘Mortgagor’’) to secure the Mortgagor’s Note
(*“Note’") of the same date to
DIRECTORS MORTGAGE LOAN CORPOI'ATION,
I CALIFORNTIA CORPORATION

its successors and assigns
(*‘Mortgagee " and covering the prop :rty - lescribed in thi: nstrument and located at;

:29 MADISOM STREET
MERRILL, OR 97633
(Prox 1y Addrcgl)

Notwithstanding anything to the contr ity « 2t forth in the b strument, Mortgage: and Mortgagor hereby acknowledge and
agree to the following:

TRANSFER OF THE PROPERTY: [’ all ir any part of 1b : Property or any inwerest in it is sold or transferred, this loan
ouy be declared immediately due and pay ble upon trans o (*‘assumprion™) of the property securing such loan to any
vansferee (“‘assumer”), unless the :ccepability of the wssumption and transfer of this loan is established by the
Department of Veterans Affairs or ity auth orized agent py suant to Section 3714 of Chapter 37, Tide 38, United States
€ ode.

4.n avthorized transfer (“*assumption’*) of 1 he property shi | also be subject to additional covenants and agreements as set
furth below:

(a) ASSUMPTION FUNDING F ZE: A fee equal to » e-half of onc percen: (.50%) of the unpaid principal balance of
this loan as of the date of transfer of t9¢ prt perty shall be 3 yable at the rime of wansfer to the mortgagee or its authorized
agent, as trustze for the Department of Vet rans Affairs. I the assumer fails to pay this fee at the time of wransfer, the fee
shall constitute 1 additional debt to th it ah 2ady secured ty this instrument, shall bear interest at the rate herein provided,
and, at the option of the mortgagee of he 1 debiedness he + by secured or any transferee thereof, shall be immediately due
and payable. This fee is automatically *vaiv« d if the assumns is exempt under the provisions of 38 U.S.C. 1829 (h).

(b) ASSUMPTION PROCESSING C} ARGE: Upon & splication for appro al to allow assumption and transfer of this
lcan, o processing fec may be charged 1y th : mortgagee o1 : s authorized agent for determining the creditworthiness of the
assumer and subsequently revising the 10lch £°s ownership o cords when an approved transfer is completed. The amount of
this charge shall not exceed the lesser of 4. maximum e blished by the Dep:utment of Veterans Affrirs for a loan to
which Section 3714 of Chapter 37, Tile 1, United States Code applies or any maximum prescribed by applicable State
law,
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(c) ASSUMPTION INDEMNY' Y LIABILITY: If d is obligation is asswned, then the assumer hereby agrees to assume
all of the cbligations of the veteran urder the terms «f the instruments creating and securing the loan, including the
obligation of the veteran to indemni % t1 : Department «f Veterans Affairs to the extent of any claim payment arising from
the guaranty or insurance of the inde!itedr ess created by d is instrument.

IN WITNESS REOF yMortgag: r(s 1 1as executed 1§ - Assumptiop-Policy Rider. /
v %// %/%_ T th N, /iffl// (Seal)

1 fHakL/ . 10N Mortgiy or AMBER M. LCNG Mortgagor
- - —_ (Seal) / (Seal)
Mortg: or / Mortgagor

_ _ . (Seal) (Seal)
Mortg: ¢ or Mortgagor

STATE OF OREGON: COUNTY OF X LAMNATH: s5.

Filed for record at request of —_ Mouni; in Title co the ___ 30th day
of Aug AD, 19 94 _ar _10:4¢ _ oclock .__A_M., and duly recorded in Vol. _M94 |

of cem.—Mortgagey  onPage 27099 .
Evelyn Biehn - County Clerk

FBRE $45.()0 By !32‘1 Yy .W’MJ/ LAt Al’/‘&
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