THIS TRUST DEED, mad thi ... ... 30, . day of

Of e e s 19 98 between
- TRACE. L. PEDERSON_and LY3A ) w....PEDERSQM,

JAugqust
.hushand and wife

..., as Grantor,
oo e, as Trustee, and
or..the survivor. thereof. . ... ..

- --.., as Beneficiary,

.. HOUNTATN TITL) . CC MBANY. OF K BMATH. coumy .
ON.AND_JOAMIA. | . BENSON.. , _hushand

TNESSETH -
Grantcr irrevocably grants. baig ains, sells and conveys to trustee in trust, with
e KWMATH.. . Co ints Oregon, des: 1 ‘bed as:
SEE EXHIBIT A WHI(H 1S MADE A FIRT HEREOF BY THIS REFERENCE

wi

power of sale, the property in

THIS TRUST DEED IS AN ALL-IN-G

USIVE TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR
O A FIRST TRUST DEED IN fAve

R OF BRADF>ID W. KALITA.

together with oll and sinjular the tepema s, b
or hersafter appartaining, and the rents, . s3ue
t 8 property.

FOR THE PURPOSE OF SECU NG PERFORMADMN( E of each agresemant

wreditaments an i sppurrenances and ell

other rights thereunto belunging or in anywise now
and profits the ¢ »f and all fixtures now

or herealter attached :0 o used in connection with

of grantor herein contained and payment of the sum
* *TWENTY THREE THOUS \ND FIVE H'I DRED ARD NO / 100ths***«=*

. . Dollars, with inti-rest thereon according to the terms of a promissory
a8 of even dure herswith, payable to bmv mr& 4% {aa

1)t sooner paid, ro be due and payable ..

The daz+ of maturity of the debt ecur d by rhis instrin ent is
5 scomes due anu payeble. Should the graator ither agree to, .u empt to,
ety or ail (or any part) of grantor's inte-est | 1 ir without fir
boneliciary's option*, 3ll obligations seciied >
ceme immediatsiv due and payable. The ixec.
a:signiment.
To protect the sacurity of this trust dee | grantor agrees
1. To protsct, preserve and maintan ¢ - property in gco ¢ condition and
rrovemsnt thervon; no# to commit or perait ar v wasts of the 3t perty

2 To cornplete or restore promptly: and 0 good and hab it Bble condi
de maged or des'roysd thereon, and pay wlen e all costs incu 7 sd therefor.

& To coraply with all laws, ordinan ey, gularions, cove v ats, conditions and re strictions atfe
10 requests, fo join in oxecuting such finus ciny| staternents pursn it to the Unilorm Coauner
to pay lor tiling vame in the proper publi ok e or ottices, as v ell as the cost
142ncisy as may te deemed desirable by rl e b aficiury.

4. To provide and continuously o iint.t 1 ins
{amage by tire and such other harards a1 the anefi
viten .n companins acceptabls to the b efic uy. vwith loss ;1 able to the |
Hieary a3 soon at nsured: if the grantor siull tiv  for uny reason ¢
17 least fifteen <'avs prior to ths expiraticr of s 1y policy of insiy

de by grantor, ths final payment of principal and interest hereof, if
.19 .
the date, s

tate 1 above, on which the final instaliment of the note
or actually :ell, convey, or assign a!l (or any part) of the prop-
t obtairing the written consent or approval of the beneliciary, then, at the
this instrume:t irrespective of the n aturity dates expressec therein, or herein, shall be-
tion by grantor ¢ an earncst oronev ag-eement** duves not corstitiste a sale, conveyance or

repaii ; not to repiove or demol sh any building or im-

tion anv bu lding or improvement whicl may be constructed,
cting the property;

cial Code as the heneticiary
of all lien searches made by filing oft

if the beneticiary
may require and

rance on 1 buildings now or ‘ereafter erected on the gproper:

ty against loss or
crary may | om time to t:me r

equire, in an amount not less rhan s ,
artor, all solicies of insurance shull bo delivered to the bene-
procure any such insirance and to deliver the policies ro the beneticiary
', the beneticiary may pro-
lied by beneticiary upon
o any part therscf, may be released to graatar. Such applicatica or release
anvler or invalidiats any act done pursuanr ‘o s h norice.

3 To keeo the property tree from wonst uction liens an.
assassed upon or :gainst the property before s¢ s part of such
wromptlv deliver receiprs rherelor to benel clas -

or notice of detauit here-

! to pay all taxes, asse:sments and other charges that mav be levied or
't 03, assessmerits and .ther charges become rasr:

shoirid the gr.1 tor fail to make paymnt of any taxes, assessrnent
iie1s or other cluiu jes puyable by grantor, ¢ the - 9y direct paym: t or by providing ben:ficiary with funds with wk.
ma 1, beneliciar may, at its option, mas ' ps) ment rhereof, a0 ! the amount so paid . with interest at the rate
sacired hereby, 1o4ether with the obligatiu s ds cribed in paragr phs 6 and 7 of this trust deed, shall be added t¢

the Jdebt secured b this trust deed, without was. ir of any rights s ising from breach of any of the covenants hervof .

with interest as loresard. the property heisink< fore described, v well as the grantor, shall be bound to the same extent that they are
totnd for the pey ment of the obligation hirei described. and 1 ' such payments shall be iou..>diately due and payable without notice,

ano the nonpayneat thereof shall, at the vjtior f the beneficia 7 render all sums sacu -ed by this trust deed :mn.ediately due and pay-
abl: and constitute a hreach of this trust ¢ ed.

6. To pay &'l cosrs, fees and expenss 1 of
t u: tee incurred .n connection with or in e for :
To appear in and delend any actino-
aad in any suit, uction or proceeding in wi ch
to pay ail costs and exponses, including evicenc: of title and the
aweitioned in this paragraph 7 in all cases shall i e fixed by the
the trial court, gr antor burther agrees fo pas suc!
fwrney’s fees on such appeal.
It 1s mutusll 7 agreed that
8. In the event rhat any portion or ¢ 1! o
‘tusry shall have the cight. if it so elects,

due or delinquear and
s, insurance precniums,
ich to make such pay-
ser forth in the note
and becomre a part of
wd to. such payments,

1 %is rrust includ. o § the cost of ritle sear
ag this obligat: v and trustee's
proceeding pur;n ‘ting to atfecr

1 o beneficiary or .

ch as well as the other costs and expenses of the
and attrney’s fees actually incurred
the security rights or

powers of heneficia:y or trustee;
rustee may appear, including any suit for the foreclosure of this deed,
mnofic:ary’s or trustee s attorney's fees; the amount of attorney's fees
t al court and in the event of an appeal from any judgment or decree of
sum es the apr e late court shall adjud je reasonable as the beneficiary’s or trustee's at-

i,

' the property st s ' be taken under the

‘ight of eminent domain o1 conderination, bene-
o r uire that all oo ny portion of the m

nies payable as compensstion for such taking,
NOTE: The Trust Dead Act provides that the trustec 1are.; der mast be eithe . 1 attorney, who is an active member of the Ora
o1 s37ings and loan 2ssociation authorized to do bus ness nder ths laws of Cn gon or the United States,
prapety of this state, 11 subsldlaries, affillates, agens or br aches. the United 3t tes ar any agancy thereo,
“\WARNING: 12 UStS 1761}-3 regulates and may poohiblt xercice of this opd: n.

“*Th1 publisher sugpe:ts that such an agreement 8 idre: the issue of obtzin 1g beneficiary's consent in complete detail.

TIACE L. PERGAJSY pRiplISA L. EDE
_P.O. BOX 47

“OIITO0UIN, UR— 97628

gon State Bar. a bank. trust company
4 title insurance company authorized to insure title to real
r an escrow agent licensed urder ORS 636.505 tg 695.585.
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which are in excess of the emount requt ed i1 pay all r b o costs, ex arid nftorney’s fees necessarily paid or incurred by grantor

in such procesdings, shall be paid to barefis wy and appliec ' v it first uporn any.reasonable costs and expenses and attorney’s fees, both

in the trial and sppeliate courts, necesset Ty 1u id or incurred b2 senoficiary in such prcceedings, and the bal &pplied upon the indebted-
ness . secured. heraby; and. grantor-agdrees, at ifs awn expenss, to take such actions and exzecute such instruments as shall be necessary
n_obtaining such compensation, prompt y-up wt banoficiery’s 1 quest.

9. At ans tims rad from time to time upon written ri< test of bensticiary, peyment of its fees and pressntation of this deed and
the note for wadlorseryentt (in case-of ful, reco weyances, for c 1 cellation), without atiecting the liability of any person for the payment of
the indebtedne: s, trusies may (a) consent to the making of 1 v map or plac of ths sroperty; (b) join in granting any easement or creat-
ng any restriciion thereon: (c) join in am suborcinaticn «t other agdreement atffecting this deed or the lien or charge thereof; (d)
econvey, withou? warrenty. all or any part ¢ the property. T 'e grantee in any reco.wveyance may be described as the “person or persons
egally entitled therero,” and the recitah thi+ sin of any matis v or facts shel/l be co «clusive proof of the truthtulness rhereol. Trustee's
ees lor any of the services mentioned 1 thy paragraph shal e not less than 85,

L0, Upor sny defeult bv grantor !erer der, feneficiary  nay ar any time withd ut notice, either in person, by agent or by a receiver

o be sppointed by a court, and without reg1 d to the adequ: ¢ * of any security for the indebtednass hereby secured, enter upon and take
rosseation of ~he peoperty or any part 4\eres , in its own naa - sus or otherwise colisct the rents, issues and profits, including those past
fue and unpa d and apply the same, I s cix ts arnd expenses « ¢ operation and colle tion, including reasonsble attorney's fees upon any
ndebtadness se ured hereby, and in suc! orc' r as heneticiary 1 way determine

11. The antering upon and taking 1osss sian of the pro » rty, the colle« tion of «uch rents, issues and profits. or the proceeds of fire
-ud other inwycence policies or compensation ¢ awards for ar y taking or dariage of t4e property, and the application or release thereof as
iforesaid, shal' 10t cure or waive any delault or notrce of deia it hereunder or inval date any act done pursuan: ro such notice.

12. Upor default by grentor in payin st any indebtedne:s secured hereb or in gr antor’s performance of any sgreement hereunder, time
heing of the esance with respect to such pay: went and/or per k rmance, the beneficia: y may declare all sum: secured hereby immediately
t'ue and payable. In wuch an svent the 5ner: iary may elact % proceed to forecloss -his trust deed in equit. as a mortgage or direct the
trustes to foreciose this trust deed by adverii ament and sale . ¢ may direct the trustee to pursue any other right or rernedy, either at
{1w or in equiry, which the beneficiary nay iave. in the evy ¢ the benetic:ary elec s to foreclose by advertisement and sale, the bene-
ticiary or the 1ruatee shall execute and c.tiss +« be recorded a v tten natice of default ind election to sell the property to satisfy the obliga-
tion sscured harsby whereupon the truscee stu Il fix the time 1 1 placa of sais, give 1otice thereof as then required by law and proceed
to foreclose th's trust deed in the manne: pros ided in ORS 8¢ ;15 to 86.795.

13. After the trusree has commencsd . reclosure by acv wtisement and sale, a1d at any time prior t 5 days before the date the
t ustee conducts the sale, the grantor or any ther person so ¢ ‘ivileged by ORS 86.753, may cure the default or defaults. If the default
consisss of a fai.ure to pay, when due, st ms s scured by the t v st deed, the default may be cured by paying the entire amount due at the
t me of the cure other than such portion as a ould not then s due had no default ocurred. Any other default that is capable of being
¢ured may be :red by rendering ths peitlorry -nce required uic or the obligation or trust deed. In any case, :n addition to curing the de-
fwlt or defauits, the person effecting 1 he :we shall pay r) the beneticiary all costs and expenses actuallv incurred in enforcing
the obligation o/ the trust deed todethe: wit trustso's and a:t tney's fees not exceeding the amounts provided by law.

14, Otheiwise, the sale shall be hell o1 ‘he date and a: . he time and place de-ignated in the notice of sale or the time to which
te sa/e may be postponed as provided ir las. The trustee m. ) sell the property eithor in one parcel or in separate parcels and shall sell
t1e parcel or pa-cels at auction to the tughe:t biddsr for cas), oayable at the time or sale. Trustee shall deliver to the purchaser its deed
1 tormn as requu-ed by law conveying tht pro erty so sold, bt without any covenant or warranty, express o: implied. The recitals in the
Jsed «f any macters of lact shall be cerclust o proof of the 1 uthfulness thereof. A1y person, excluding the tiustee, but including the
4 -antor and bene ticiary, may purchase a: the : ile.

15. When :rusteo sells pursuant to ‘he | »wers provided } wein, trustee shall ap,ly the proceeds of sal~ to payment of (1) the ex-
venses of sale. iicluding the compensat. n o' the trustes anc  reasonable charge by trustee's attarney, (2) to rhe obligation secured by
2 trust deed, (1) to all persons having 1 ecor « od liens subseq. ¢  to the interest of the trustee in the trust deed as their interests may
dpear in the crder of their priority and 1) t e surplus, if arv to the frantur or fo any successor in interest entitled to such surplus.

16, Beneliciary mav from time to time ppoinr a succe s r or successors to an - trustee named herein or to any successor trustee
asponted hereurder. Upon such appoint nen: and without c + seyance to the succes-or trustee, the latter shall be vested with all title,
powers and duries conterred upon any t1 stee herein d o ppointed her der. Each such appointment and substitution shall be
aade oy written instrumment executed by dem ciary, which, w h n recorded in the mor tgage records of the county or counties in which the
P operty is situa‘ed, shall be conclusive ;roo  f proper appo:n ment of the successor trustee.

17 Trustee accepts this trust when this leed. duly exec n sd amd acknowledged, is made a public record as provided by law. Trustee
13 not obligated' o norily any party hervio o rending sale un I ¢ any other deed of trast or of any action or proceeding in which grantor,
baneticiary or irustee shall be a party un ess s «h action or pr > eeding is brought by -rustee.

The granto: covenants and agrees to anc vith rhe bensfic L. ry and the beneficiar)’s successor in interest that the grantor is lawfully
st ized in fee sitnple of tha real property ad te a valid, unenc 1 1bered title thereto

ard that the grantor will warrant and fors rer 1 fend the same 1y ainst all persons whonisoever.

The grartce warrants that the proceds f the loan repr.« mted by the above de scribed note and this trust deed are

7a)® priratily lor grartor's persort !, fiv ily or househo d purposes (see Import.ant Notice below ),

b) ftor u- organization. or (even |’ griv tor is a natural | srson) are for busi; or cial purposes.

This deed applies ro, inures to the janet ¢ of and binds 1 parties hereto, their heirs, legatees, devisees, administrators, executors.
personal represenratives, successors and aw ign:. The rerm benes it ‘ary shall mean the holder and owner, including pledgee. of the contract
se ured hereby, » hather or not named as ¢ bein ficiniy herein.

fn construing this crust deed, it is vnde - tood that the § 8 or, trustee nnd/or brneticiary may each be more than one person; that
if the context so requires, the singular shal be ‘aken to mean b 1 include the plural, and that generally all dranunatical changes shall be
mde, assumed wrd implied to make ‘the ¢rovis ons bereof app!v squally to corporations and to individuals.

IN WITNESS WHEREOF, he ; rantor has ex¢ suted this instrument the day and year first above written.

— e FRACE L. PEDERSON
* IMPORTANT NOTIZE: Delete, by lining eut, wl iche v .t warranty (a) o { 1) is

a9 appiicable; if warranty {a) is applicable an | the- ficiary is a o ¢ titor

a3 such word Is deilned in the Truth-in-lending At ond Rogulation Z the

saneficiary MUST comply with the Act and Rejuletisn by making re-p red

disclosures; for this purpose use Stavens-Ness & irm A 5.1319, or equiva mtb,

if - ompliance with the Act is not required, disrs jard his notice.

Y AU 4P S
STATE OF OR: 30N, County ' f Z/&m‘?ﬁ{

This 11strs ment was ack 1 swledged before meon .. #7 gt/_&?/._ A2
el d
. ca-. ...oFHtrAtsm:. - e f eereiann . L Rt T T TP N FEETTOve
s .. LORETT:.B..» ORNER-
# /bt NOTARY P\ BLI: QREGON.
2/ COMMISSION | ), 021353
MY COMMISSION | XPlj1 '§ MAR. 7, 1897
.

Notary Public for Oregon

My commission expires ...
:

REQUEST FOR FILL 7§ CONVEYANCE (Tc | & used only whaen obligodons have been paid.}

70 . . . . cu Tr & too

The under sijned is rhe legal owner «wid ho dar ot all indeb & dness secured by the loregoing trust deed. All sums secursd by the trust
ceed have beon fuily paid and satisfied. Y ou ke sby ars directec ) 0n payment to you ol any sums owing to you under the terms of the
frusit deed or pursuant to statute, {o.cancel all -+ -idences of inde3 3dness secured by the trust desd {(which are delivered to you herewith
togsther with the trust deed) and io réconv ¢y, # ithoti? warranty . © the parties designatsd by the terms of the trust deed the estate mow

R g

held by vou under the snme. Mail réconvey: tice - ad documents 13 |

DAFED: 0 oSl E oy g

Do 110t lasa or destroy this Trust Daod OR THE N& [E w4 ich it socures.
!,H: must be doliversd to Hie trustoe for cancella fon » -fore
¢ ratonvayance will be mads. ’




EXIi BIT "A"
LEGAL DI SCRIPTION

Lots 27 and 28, Block 4, C'RI( JINAL TOV/ N OF CHILOQUIN, according to the official plat thereof
on file in the office of the oty Clerk of }lamath Coung, Oregon. EXCEPTING THE EFROM
that portion of Lot 27 only by nstrument r2 orded May 26,

Microfilm Records of Klanat- County, Ore zon.

The North 20 feet of Lot 27, tlock 4, OR GINAL CITY OF CHILOQUIN, according 1o the official
glat thereof on file in the ¢ ffic : of the Courty Clerk of Klamath County, Oregon, being the

1983 in Volume M83 at page 8277,

0 foot portion of Lot 27 that s parallel ar ¢ ‘adjacent to Lot 16 of said Block 4.

STATE OF OREGON: COUNTY OF K1 AM\TH: sS.

Filel for record at request of

30th day

Mountaig Title Co the
M94

Aug AD, 9 _‘Z ar 10345 _ o'clock A M . and duly recorded wn Vol.

of ___ . Mortgages_ on Page 27109 .
Evelyn Biehn ~  County Clerk
By "R uders SAVIuLL nalete

$20.00




