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THIS TRUST DEED, n ado t};is : .dayof..... Auqust ,19..94 | between
.NALTER A. BROWNING and S} RLEY T.and RICHARD D. NORRIS

L ALL

<seeeeeeey @S Grantor,
-..., as Trustee, and

AS TENANTS 1N« P0OR — :
MOUNTAIN TI''LE COMPANY OF KLAMATH COUNTY

................. RN 811

; . LEONA J. LARSON, ALL WITH F
SURVIVORSHIP. - e e s e, @S Beneficiary,
‘"VITNESSETH:
Grantor irrevocably grarts, t argains, sells a 1d conveys to trus-ee in trust, with power of sale, the property in
K1LAMATH Coti iy, Oregon, e scribed as:

Lot 38, 39 and 40, 3lock 12, %LAMATH FOREST
official plat tler:of on file in the office
Klamath County, Or:jon.

ESTATES, according to the
2f the County Clerk of

together with all and singular the teru mer s, heredit.  nd appur and all other rights thereunto belonging or in anywise now
or hereafte- ippertaining, and the res ts, 13 yes and profity t. ereof and all tixtures now or hereafter attached 1o or used in cofineetion with
the propertv. ‘ ) o oo

FOF THE PURPOSE OF SECUF. NG PERFORM. \NCE of each agreement of grantor herein contained and payment of the sum
**THENTY FOURTHOUARD POUR NDRED FIFTEEN ARD FIFTY-FIVE. / :

. e O . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payabls o 'bs wiiciary or ord-w and made by grantor . the tinal paymeiit of principal and interest hereof, if
not sooner paid, to be due and payabie .. PR _LeXms_ 01l note._ 18

The date of maturity of the i bt :« cured by this iin rument is the date,
becomes due and payable. Should tha dran ‘or either agree t
erty or all {or any part) of grantor's inter st in it without
beneliciary's optioa®*, all obligations sscuie 1 by this instr. o
comne immed.ately due and payable. | 'he - ‘ecution by gra:u
assignment.

of

stated above, on which the linal installment of the note
. attempt to, ar actua'ly sell, convey, or assign a'l (or anv part) of the prop-
irst obtaining the wriiten consent or approval of the beneticiary, then, at the
ent, irrespectiva of tle maturity dates expressed therrin, or herein, shall be-
r of an earnest mone- agreement** does nor corstitute a sale, conveyance or

To protect the security of this ¢ ust sed, grantor ag: »

1. To protect, preserve and ma'ntah the property i1
provement rhareon: not to commit or jlerpy ¢ any waste of tA

2. To complstes or restore proayitly ¢ ad in good and &
damaged or dastroyed thereon, and pa ' wiv n due all costs .n

3. To comply with all laws, ordli nan > s, regulations; c o
so requests, to join in executing such |inas« ing sratements »
to pay for tiling same in the proper xbliv sttice or offices
agencies as may be deemed dasirable by t}e beneticiary.

4. To provide and continuous!sy mu:. Main insurance .
damage by rire and' such other hasardh as 1 1 beneficiary
written in companies acceptable to the ben ticiary, with loss
ticiary as soon as insured; if the granto: shuoi fail for any ress
at least fiftess: days prior to the expirstior. i any policy of i
cure the same at granror's expense. The anv unt collected ui-¢
any indebtednoss sscured hereby and in suc arder as beneficiz
or any part rhereof, may be released t¢ grar tor. Such applica
under or invalidate any act done pursunt t such notice,

5. To keep the property free trim . nstruction liens
assessed upon or against the propeity jefor - any part of s.¢
promptly deliver receipts therefor to ixnedi iary; should the
liens or other charges payable by grantor, eil her by direct pey
ment, beneliciary may, at its option, 1nako payment theredi
secured hereby, together with the oblig ition "described in p.u
the debt secured by this trust deed, wirl out  -aiver of any righ
with interest as aforesaid, the property hese
bound for ths payment of the obligaticn h+ sin described, .1
and the nonpayment thereo! shall, at t} s opn ion of the bene: i
able and constitute a breach of this trut deed.

6..T0 oay all costs, fees and expnses of this trust inc I
trustee incurred in connection with or n

7. To appear in and defend any ctiin or proceeding o
and in any sui:, action or proceeding in wh « h the beneficiary
to pay all costs and sxpersises, including evic ace of title and t

mentioned in this paragraph 7 in all cares st 1l be fixed by }s trial court and in th
the trial cour:, grantor further agrees to pay wch sum as the : ppellate cour: shall ac

torney's fees un such appeal.
It is murually agreed that:
8. In the event that any portion or

of ths property
ticiarv shall have the right, if it so elen te, t

require that a'l

nbeture describs.', as well as the grantor, shall be bound

e orcing this obli 4

s
dood condition and repair;
- property.

ibitable condition any building or improvement which may be constructed,
wurred therafor,

‘enants, cond:iions and restrictions affecting the property: if the beneficiary
rsuant to the Uniforn- Commercial Code as the beneficiary may require and
1@ well as the cost of all lien searches made by filing officers or searching

nor to remove or demolish any building or im-

n the buildings now or hereafter erected on the

y trom time to time :requirs, in an amount not less R
payable to the latter; all policies of insurance shali be delivered to the bene-
@ to procure any such insurance and to deliver the policies to the beneficiary
wurance now or herealter placed on the buildings, the beneficiary may pro-
:r any tite or other insurance policy may be applied by beneficiary upon
ry may determine, or &t option of beneticiary the entire @mount so collected,
ion or release shall not cure or waive any default or notice of default here-

than §

. nd to pay ali taxes, .ssassments and other charges that may be levied or

' taxes, assessments and other charges becorie past due or delinquent and
irantor {ail to make peyment of any taxes, assessrnents, insurance premiums,
mnent or by providing beneliciary with funds with which to make such pay-
and the amount so paid, with interest at the rate set torth in the note
tgraphs 6 and 7/cf th:s trust deed, shall Bo added to and become a part of
‘g arising from breach of any of the covenants hereof and for such payments,
to the same extent that they are
4 all such payments shall be immediately due and payable without notice,
tary, render all sums secured by this trust deed /mmediately due and pay-

ding the cost of title search as well as the other costs and expenses of the
tion and trustes's and attorney's fees actually incurred.

aporting to ‘aifect the security rights or powers of beneficiary or trustee;
or trustee muay appea-, including any suit for the foreclosure of this deed,
w beneficiary's or trustee's attorney’s fees; the amount of &ttorney's lees
@ event of an appeal from any judgment or decree of
!judge reasonable as the bensticiary's or trustee’s at-

shall be taken under the right of eminent duomain or cond~mnation, bene-
or any portion of ths monies payable as compensation for such taking,

NOTE: The Truzt Jeed Act provides that the try ;-t; ; arsunder must be ci

¥ savings and toaa assoclation authorized fo ¢ busi ess under the laws « { Oragon or the Unlted Statas,

' her an attorney, who is an active member of the Oregon State Bar, a bank, trust company
a title insurance company authorized to insurs title to real

roperty of this stats, its subsidlaries, affiliates, a jents r branghes, the Unit d States or any agency thereaf, or an escrow agent ficensed under ORS 696.505 to 635.585.

"WARNING: 12 USC 1701]-3 regulates and muy pra tblt exerclse

of th:s option.

**The publisher suggests that such an agraem int 20 fress the Issue of o taining bensficlary’s consant In complete detall.
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witch are in excess of the amount requirci! fo | ay all z ably costs, exp ' and afrornej’s lees necessarily paid or incarred by grantor
in such proceedings, skall be paid to bens licizt v and applied by it first upon any reasanable costs and expences end attorney’s fees. both
in the trial and nppellate courts, necessarily paic or incurred by ix aticiary in such proceedings, and the balance applied upon the indebted-
nexs secured hareby; end grantor -ndrees. at 1y own expenss, () take such actions and éxecisfe such instrumenrs as shall be necessary
irt nbtdining nuch compansation, prompth upcr bensticiary’s req tost.

i B At any :‘xxpa and fropt. time to ti ne :1 son written reqix 1t of beneticiary, payroent of its lees and presentation of this deed and
th1 niols for endorsethent (in case of full ¢ cors syances, for car.c llation), without affsc ting the liability of any person for the payment of
tAy indebtednes, trustee may (a) consent fo e making of ary map or plat of the praperty; (b) join in granting any easement or creat-
in{ any restriction thereon; (c) join in sny n bordipation or o her agreement affact ng this deed or the lien or charge thereof- (d)
revonvey, without warranry, all or any peit ol he property. T}e grantee in any reconv syance may be described as the “person or persons
‘ey ally - sntitled 'hareto,” and the recitals therei 1 of eny matter x facts shall be conc usive proof of the truthfulness thereof. Trustee's
lecs for apy of rhe services mentioned in 1 his o wagdraph shall } ¢ not less than $5.

10. Upon any defauit by grantor heisuni ¢, bensficiary r+ v at any time withou: notice, either in person, by agent or by a receiver
to be appointed by a court, and without i garl to the adequac: f any securiiy for the indebtedness hereby secured, enter upon and take
possession of ths property or any part the eol n its own name ue or otherwise collect the rents, issues and prolits, including those past
due and unpaid «nd apply the same, less cosis and :xpenses c! speration and collection, including reasonable artcrney’s fees upon any
‘rulebtadness secu-ed hereby, and in such (rde: 1s beneficiary r u v determine.

L1. The ertering upon and taking p<ssest on of rhe proper: v, the collection of su:h rents, issues and profits, or the proceeds of fire
and other insurence policies or compensatin or awards for any (. king or damage of the property, and the application or release thereof as
sl wesaid, shall 1ot curs or waive any deisult 5 notice of defa:d hereunder or invalidate any act done pursuant ‘o such notice.

12 Upondeiault by grantor in paynw-1 t of s 1y indebtedness » cured hereby or in grartor’s pertortmance of anv agreement hereunder, time
being of the essence with respect to such | ayn» nt ard/or perf r nance, the bensticiary may declare all sums secured hereby immediately
due and payable. In such an avent the be; clici oy may elect tc , roceed to foreclose this trust deed in equity as & mortgage or direct the
triates to farecloss this trust deed by adv. rtise nent and sale, (1 may direct the trustee to pursue any other right or remedy, either at
‘me or in equity, which the beneficiary mmay v ve. In the evest the beneficiary elects to foreclose by advert:sement and sale, the bene-
tictary or the trusres shall szecute and cauis to . o recorded a wr il an notice of datault ard election to sell the propesty to satisiy the obliga-
tica secured hereby whereupon the trustes shal tix the time ard place of sale. give nctice thereof as then required by law and proceed
to foreciose this trust deed in the manner ;irovi'ed in ORS 86.1 ° to 86.795.

13. Alter rhe trustee has commence! for closure by advu tisemecat and sale, and &t any timo prior to 5 days belore the date the
trustee conducts the sale, the grantor or 11y v her person so pri zileged by ORS 86.75), may cure the defaulr or defaults. 1t the delauit
co1sists of a fai'ure to pay, when due, sutis s» ured by the trus deed, the default ma- be cured by paying the entire amount due at the
tirte of the cure other than such portion 1s we dd nor then be « ue had no default cccurred. Any other default thst is capable of being
:ued may be cursd by tendering the per’ rmu ce required unce the obligation or trust deed. In any case, in addition to curing the de-
fandt or defaults, the person effecting ths c. s shall pay to 1 beneficiary all costs and expenses actually incurred in enforcing
the obligation o! the trust deed together v ith | ustee's and att » wy's fees not exceedirg the amounts provided by law.

14, Otherwize, the sale shall be held on t.:e dare and at :} s time and place desijnated in the notice of sale or the time to which
thi+ sale may be postponed as provided by 'aw The trustee may ell the property eithes in one parcel or in separate parcels and shall sell
the parcel or parcels ar auction to the hidest ridder for cash, ¢ iyable at the time of rale. Trustee shall deliver to the purchaser jts deed
n form as required by law conveying the orojx rty so sold, bur v ithour any cuovenant «r warranty, express or implied. The recitals in the
i« of any mattars of fact shall be conc'usiv: prool of the 1n thiulness thereof. Any-person, excluding the trustee, bur including the
jruntor and benai ciary. may purchase at {12 33 a.

1S, When trustee sells pursuant to tiwe po vers provided } e ein, trustes shall app y the proceeds of sale to payment of (1) the ex-
oe 1ses of sale, including the compensatiot of 1 e trustee and 1 reasonable charge by ‘rustes's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having te orce 1 liens subsequen - to the intercst of ths trustee in the trust deed as their interests may
1poear in the ordur of their priority and (1) t» - surplus, if an) o the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to tine .1 poinr a 2 or s (o any trustee named herein or to any successor trustee
1pj0inted hereuader. Upon such appointrt ent, nd without cois syance to the successor trustee, the latter shall be vested with all title,
20 vers and dutiss conferred upon any trujtee | wrein d or a pointed hereunder. Fach such appointment and substitution shaill be
rude by written iastrument executed by & neti lary, which, wha : racorded in the mortage records of the county ur counties in which the
aroperty is situeted, shall be conclusive ptoof (! proper appoint wnt of the successor trustee.

17. Trustee accepts this trust when this dsed, duly exscu-e ! and acknowledged, is made a public record as provided by law. Trustee
s a0t obligated tu notily any party hereto of o :nding sale und~ any other deed of trust or of any action or procesding in which grantor,
saneficiary or trustee shall be a party uniess s1 h action or prox eding is brought by trustee.

The grantor covenants and agrees to .nd « ith the benefici u v and the beneficiary's successor in interest that the grantor is lawfully
seited in fee simpie of the real property anl has'a valid) unencu + Sered title thereto

arx! that the grantor wiil warrant and forev sr d: end the sams a.% inst all persons whom-oevér.

The grants warrants that the proceds 5 the loan repre « ited by the above des ribed note and this trust deed ara: .

(a)* primarily for grantor’s personezl farr ily or _householc urposes (see Importaat Notice below ),

(b) for an orgdarization, or (even il gran or is a natural ,» rson) are for business or commercial purposes.

This deed japplies to, inures to the Y:neti of and binds a'l parties hereto, their heirs, legatees, devisees, administrators, gxecutors,
personal represer-tutives. successors and assi (ns. “he term benefi:i wy shall mean the ho der and owner, including pledgee. of the contract
recared hereby, wwhether or not named as a bens iciary herein.

In construirg this trust deed, it is ui der sod that the gror tor, trustee and/or beneficiary may each be more than one person; that
1f the context so roquires, the singular shal: be t ikerr to mean art include the plural, ard that generaliy all grammatical changes shall be
ma {e, assumed and implied to make the p1ovisi ns hereof appls « qually to corporations and fo individuals. ¥

IN WITNESS WHEREQF, tie § antor has ex uted this instrumeat the day and yeai first above written.

= [ \PORTANT NOIICE: Delets, by lining out, wh cheve - warranty {a} or & . is
rot applicable; if y (e} is applicable and the t eneficiary is a crog tor
as wech word is dafined in the Truth-in-Lending Ac? and Regulatien 1, the
beneficiary MUST comply with the Act and Reg ulatic n by making requ ed

s b for this use § N Ferm 1., 1319, or equivel al. /(

i compliance with the Act is not required, disreq ard tis notice.

STATE OF ('RE FON, County « f ... X=

Thisit stru nenr was ack 1 wledged before me on
by ... WALTE.J. . BROWNING,. SHIRLEY.A...DUTT. an
This it st nent was ackr wledged before me on

T X J‘//’ N
'My dommission e xpires ... 'é["'

REQUEST FOR FL LL RE ONVEYANCE (Tc t » used only when obligarions have been paid.)

TO ... . e e i e ey Tr 1 tee

The undersigned is the legal owwner eud hc der of all indeb % dness secured by the {iregoing trust deed. All sums secured by the frust
deai have been iully paid and satistied. Y o1 bt sby are directed, on payment to you ol any sums owing to you under the terms of the
turt deed oc purm-ant 10 statuto, to cance! ail.» -idences ot inde edness secured by the trust deed (which are Jelivered fo you herewith
tahrther with the trirst deed) and to reconv by, * ft{lﬂou! warranty. ‘o the parties dosignatsd by the terms of the trust deed the estate now

hak! by vou under the suma, Mail recdnveys riée « hd documents 1 e e e e e

~EFED: . DL

Co 1ot lane or destroy this Trust Deed OR THE N TE v4 ich it socures.
Byt must Lo dulivered do the trustes for cancells fon 3 ifors
7 rpconvayance will be mads.

T LTI D =

(]
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Personally appeared :he above 1 med A
and acknowledged the foregoing mstrument to be
d2ed.

MARY KENNEALLY
ROTARY PUBLIC - OREGON
CCMMISSION NO. 014776

! ! ! Z Y COFAMISSION EXPIRES ARR 20,1995
;AL ke

-
for: Ore-gon )
exp\ire: s g}_{;@l

WITNESS My hand aid Hfficial sed. é‘f““‘%g@‘%mcm "

YTATE OF OREGON: COUNTY OF KL/ MATH: - ss.

Filed for record at request of — . Mountain Jitle Co the _ 30th day
of Aug AD, 1 94w _10:(5  odlock —A- M., and duly recorded in Vol. M4

of —.—Mortgages . on Page 27115
Evelyn Biehn - County Clerk
~ Vst

F EE $200 C’O By _& )J’ 2 le

c o




