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DEED OF TRUST

THIS DEED OF TRUST (*fecu y Instrument™) s made on Angust 23rd
1934 - The grantor s WILLINM }) RL, HOWE

‘Borrewer®). Tb:trusteeis U.S. EANK OF WASHINGTON, NATIONAL
ASSOCIATION B ) ("Trustee”). The beneficiary is
U.S. BANKORP MORTGAGE U P2 Y . which 1s organized
and existing under the laws of  thu: State of ORK( o))

, and whose address is
501 SE HAWTHORNE BLVD, HRITAND, OR 97:14 ("Lender”). Burrower owes Lender the

principal sum of ~ THIRTY-FOUR TH{ USAND NINE HUNDRED SIXTY-VINE & 00/100-- -

Dollars (U.5. $34,969.00 ;- This debt is cv denced by

Instrument ("Note "), which provides fo - mar thly payments, v th the full debt, if not jaid earlier, due and payable on

September 1st, 2024 - 'his Security In:t ument secures (o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all re 1ew. 5, extensions u d modifications; (b) the payment of aii other sums, with interest,
advanced under paragraph 6 to protect the security o his Security Instrument; and (c) the performance of Borrower's
covenants .nd agreements under tus Scx urity Instrument and the Note. For this purpose, Borrower rrevocably grants and
conveys to Trustee. in trust, with powe: of : le, the followin; lescribed property locawed in KLAMATH

County, Oregun:

LOT 24 AND THE NORTH 1/2 OF 0T 25 IN 3 0CK 12 OF STEVART ADDITICN, TO THE CITY OF

KIAMATH FAILS, ACCORDING [0 HE OFFICLY s PLAT THEREOF QN FILE IN THE OFFICE OF THE
COUNTY CLERK OF KIAMATH CXR17Y, OREGON

Borrower s note dated the same dute as this Security

TAX ACCOINT NXO:  3909-0071D- (14200

Tax Acct #:

which has the address of 3148 QRT:Z STREET . , KLAMATH FALLS y
{Strenq) {Ciry)

Oregon 97601

- ("Property . \ddress");
[Zip Code)

TOGETHER WITH all the improveients now or |ereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, o1 and gas rights 2 d profits, water right and stock and all fixtures now or hereafter

a part of the property. Allireplacements an add:tions shall dso be covered by this Security Instiument

Allof the foregoing
is referred to n this Security Instrument : s the "Property.*

BORROWER COVENANTS that t ornr ver is lawfully ssi ed of the estate hereny coaveyed and has the right (0 graat and

sonvey the Property and that the Property ¢ upencumbered except forencumbrances of record. Borrower warrants and will
lefend generaily the title to the Property : gairx ¢ all claims and & mands, subject to any ncumbrances of record

L. Payment of Principal, Intere:t s1d Late Charge. Borrower shall pay vhen due the principal of, and interest on,
the debt evidenced by the Note and late cb arge: due under the Mo te.

2. Monthly Payments of Taxes, Irsurance and Oibr Charges.
tygether with the principal and interest as s: forth in the Y ne and any !}
special assessments levied or to be levied 4 ainst the Propea s,
(2) premiums for insurance required by pa agra sh 4.

Borrower shall include in each monthly payment,
ate charges, an installment of any (a) taxes and
(b) leasehold payments or ground rents on the Property, and

—— -
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Each monthly instaliment for items (3}, (v . and (c) shall ¢ qual o e-twelfth- of tte annual amounts, as reasonably estimated by
Lead:r, plus an amount sufficient to maint tin ¢ a additional bzl nce of not more than one-sixth of the estimated amosnts. The full
saoudd amount for each item shall be aciumy sted by Lends: within a period endng one month before an item would become
detin juent. Lender shail hold the amounts col ecte in trust to pay it us (a), (b), and {c) before they become delinquent.

Ifat any time the total of the paymerts be d by Lender fin items (a), (). and (c), together with the futre monthly payments for
such items payabl: (o Lender prior to the J e ¢ s of such ite:n ., exceeds by more than one-sixth the estimated amourt of payments
requited to pay such items when due, and i‘payt ients on the NJ: 2 are current, then Leader shall either refund the excess over one-sixth
of th: estimated pavments or credit the excess over one-sixth f the estimated payments to subsequent paymenis by Borrower, at the
option of Borrower Ifthe total of the paynu nts nade by Borrea i for item (a). (b), or (c) is insufficient w0 pay the item when due, then
Borrower shall pay 1o Lender any amount new $sa - to make up the ¢ *ficiency on or before e date the item becomes due.

As used in this Security Instrument, ‘jecie ary” means the Secretary of Housing and Urban Developmeat or his or her designee.
In ary year in whch the Lender must pay & mJ 1gage insuranc: premium to the Secretary, each monthly payment shall also include
enher: (i) an installment of the annual mor:gage insurance pret ium to be paid by l.ender to the Secretary, or (1) a monthly charge
nstead of a mortgage insurance premium ifthis Security Instrury at is held by the Secretary. Each monthly instaliment of the morngage
inswance premiwn shall be in an amount cuffi: ant to accumul:t  the fullannual mongage insurance premium with Lender one month
pror w the date the full annual mortgage in:irance premiun 15 due to the Secretary, or if this Security Instrument is held by the
Secratary. each menthly charge shall be in an 2 nount equal to « ne-twelfth of one-half percent of the outstanding principal balance due
on e Note.

If Borrower tenders to Lender the full pa/ment of all sur s secured by this Security Instrument, Borrower’s account shall be
credied with the balance remaining for all nsti ments for item s (a), (), and (c) and any mortgage insurance premium installment that
Lenler has not become obligated to pay i the secretary, and . nder shall promptly refund any excess funds to Borrower. Immediately
prio- to a foreclosure sale of the Property (r ite cquisition by I+ ader, Borrower’s acccunt shall be credited with any balance remaining
fer il installments for items (a), (b), and (¢)

3. Application of Payments. Allpameis under Paragiaohs 1 and 2 shall be .pplied by Lender as follows:

First, to the aortgage insurance pret Jium to be paid by '« ader to the Secretary or to the monthly charge by the Secretary instead
o7 die monthly mortgage mnsurance premium:

Second, to any taxes, special assessmen s, leasehold [ tyments or ground rents, and fire, flood and other hazard insurance
prerniums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of it : Note.

Fifih, to lar: harges due under the No e.

4. Fire, Flood and Other Hazard Jnsurince. Borrowe: ‘hall insure ail improvements on the Property, whether now in existence
or wbsequently erected, against any haz rds casualties, anc :ontingencics, including fire, for which Lender requires insurance. This
\asarance shall he maintained in the amownts nd for the peri » s that Lender requires. Barrower shall also insure all improvements on
11e Property, whether now in existence «r s sequently  erect d, against loss by fioods to the extent required by the Secretary. All
\as rance shall he carried with companies app oved by Lend: The insurance policies and any renewals shall be held by Lender and
«hal inciude loss payable clauses in favor of ami ma form accepta e to, Lender

In the event of loss, Borrower shall give | ender immediai: notice by mail. Lender may make proof of loss ifnot made prompty by
Bo rower. Each insurance company concerncl is hereby a0 orized and direcled © make payment for such loss dwectly to Lender,
‘ns.ead of to Borrower and to Lender jointly. ®llor any part of t € insurance proceeds may be applied by Lender, at us option, either (2)
‘o he reduction of the indebtedness undec the Note and this s curity Instrument, fir-tto any delinquent amounts applied in the order in
aaragraph 3, and then to prepayment of prir ¢ :pal, or (b) to 12 restoration or repai- of the damaged Property. Any application of the
yroceeds (o the principal shall not extenc or ostpone the d« date of the monthly payments which are referred 1o w paragraph 2. or
:hange the amcunt of such payments. /uy t«Cess insurance proceeds over an apount required to pay all cuistanding indebtedness
1n ler the Note and this Security Instrument shall se paid to the et v y legally entitled thereo.

In the event of foreclosure of this Se:uri: Instrument or o her transfer of title to the Property that extinguishes the indebtedness, all
aght, title and inerest of Borrower in and 1 insu ance policies in { rce shall pass to the purchaser.

5. Occupaacy, Preservation, MNiiint:.ance and Prot:ction of the Property; Borrower’s Loan Application; Leaseholds.

Be rrower shall ovcupy. establish, and we t1- Property as 14 rrower’s principal residence within sixty days afier the execution of this
Securiy Instrumeat and shall continue « oc: py the Propery as Borrover’s princiyal residence for at least one year after the date of
occupancy, unless the Secretary deto mine: this require n:nt  will cause undu: hardship for Borrower, or unless extenuating
cucumstances exist which are beyond |orr) ver's control. 3 rrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage «f substantially i ange the Property o allow the Property to deteriorate, reasonable wear
and tear excepted. Lender may inspect the > operty ifthe P ¢erty is vacant or ab.ndoned or the loan is in default. Lender may take
reisonable action to protect and present Su:i vacant or aben foned Property. Borrower shall also be in default if Borrower, during the
jon application process, gave materialiy fals - or inaccurate i formation or statements to Lender (or failed to provide Lender with any
material informstion) n connection wit tht loan evidenced by the Note, including, but not limited to, representations —concerning
Borrower's occupancy of the Property as a 1t ncipal residenc:. Ifthis Security Instrument is on a leasehold, Borrower shall comply with
th: provisions »>f the lease. IfBorrower icquies fee title to 1h - Property, the leasebold and fee title shall not be merged unless Lender
ag rees 0 the merger in writing.

6. Charges to Borrower and Protectxa of Lender’s }ights in the Propertv. Borrower shall pay all governmental or municipal
clarges. fines and impositions that are 1ot 1 cluded in parag ph 2 Borrower shall pay these obligations on time directly to the entity
waich 1s owed the payment. [f failure tv pay would adversel - affect Lender’s interest in the Property, upon lender’s request Borrower
st all promptly furnish o Lender receipts ¢t idem ing these paymen s.

If Borrowsr fails to make these pajmeints or the paymen s required by paragiaph 2, or fails to perfora any other covenants and
apreements comained 1w this Security nstument. or there s a legal proceeding that may significantly affect Lender’s rights in the
Poperty (such s a proceeding in baucrupiy, for condema tion or o eaforce aws or regulations), then Lender may do and pay
whatever is necussary (o protect the viue if the Property nd Lender’s rights i1 the Property, including payment of taxes, hazard
it surance anc other items mentioned in parigre( 0 2.

Any amounts disbursed by Lender uver this paragrzp shall become an +dditional debt of Borrower and be secured by this
S :curity Instrument. These amounts shall be ¢ interest from d e date of disbursement. at the Note rate, and at the option of Lender, shall
b: immediately due and payable.

1. Copdemnation. The procesds o any award 2 claim for damages, direct or consequental, in connection with any
< ndemnation or other wking of any part of 1 1e Property, or i rconveyance in place of condemnation, are hereby assigned and shail be
piid to Lender o the extent of the fult imcuat of the indetu dness that remains snpaid under the Note and this Security Instrument.
| ender shall apply such proceeds to the eduction of th: indebiedness under the Note and this Securnity Instrument, first to any
gdelinquent amoumts applied in the order prosided in paragrad 3. and then (o prepayment of principal. Any application of the proceeds
1) the principa: shall ot extend or posipone tie due date o he monthly payments, which are referred to in paragraph 2, or change the
amount of suca payments. Any excess pro¢ .eds over an aq Junt required 1o pay ali outstanding indebtedness under the Note and this
tecurity Instruinent shall be paid to the e ity le sally ntitled the o 0.

§ m———
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" 8. Fees. Lender may collect"fees’ 1nd: ¢ iarges authorizs

9. Grounds for Acceleration "of Debt

(a) Default. Lender may, exc:pt : s limited by re;n lations issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all t um:. securcd by this ¢ ity Instrument if:
(i) Borrower defaults by fi ilin;; to pay in fullany monthly payment required by this Security Invrument prior to or on the
Jue date of the next monthl’ pas aent, or
i) Borrower defaults by ‘aili1:, for a period o thirty days, to perform any other obligations contained in this Security
instrument.
®) Sale Without Credit Approv:n. Lender shall. i ‘permstted by applicable law and with the prior approval of the Secretary,
require immediate payment in fu | of ; Il sums secured b  this Security Instrume-nt if:

i Allor part of the Prop:rty. or a beneficial 1erest in a trust owning all or part of the Property, is sold or otherwise
runsferred (other than by J:vis: or descent) by tw Borrower, and
i) The Property is not occupit« by the purchas ¢ or grantee as his o- her principal residence, or the purchaser or grantee
Jces so vccupy the Property but his or her :edit has not been approved 1n accordance with the requirements of the
seeretary.
(c) No Waiver, Ifcircumstanves ccur that wouid permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender (loes ot wuive its right with respect 10 subsequent events.

(d) Regulations of HUD Secretary. In many ciic imstances regulation: issued by the Secretary willlimit Lender’s rights in
the case of payment defaults 10 rec dire immediate j syment in full and foreclose ifnot paid. This Security Instrument does not
author ze acceleration or foreclosure f not permitted » regulations of the Sec: etary.

(e) Vortgage Not Insured Bo rower agrees bt should this Security Instrument and the Noie secured thereby not be
eligible for insurance under tiwe '\ itional Housing Act within 60 days f:om the date hereof, Lender may. at its optien and
notw itstanding  anything in pi rag < ph 9, require 1 n nediate payment in full of all sums secured by tus Security Instrument. A
written statement  of any authyrize« agent of the § cretary dated subsequent to 60 days from the date hereof, declining to
insure this Security Instrumew 1d the note s:ired thereby, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing the option may nct be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure to remit a nwortgiy € insurance pre:n um to the Secretary.

10. Reinstatement. Borrower has a 1y ht to be reinsta ¢ ! ifLender has requiied immediate payment in full because of Borrower’s
f; thure 0 pay i amount due under th: Nee or this Secu iy Instrument. This right applies even after foreclosure proceedings are
u stituted.  To ‘emstate the Security Insoum t, Borrower sha tender in a ump sum all amounts required ic bring Borrower's account
¢ wrrent including., to the extent they are obly ations of Borrw er under this Securit/ Instrument. foreclosure costs and reasonable and
¢istomary aticrneys’ fees and expenss. properly associate] with the foreclosure proceeding. Upon reinstatement by Borrower, this
S:curity Instrument and the obligations tha. it secures shal -emain in effect as if Lender had not required tmmediate payment in full.
t owever. Lender is not required to jermi reinstatement f: (i) Lender has accepted reinstatement  after the commencement of
foreclosure  proceedings  within two y:ars immediately pr ceding the commep.ement of a current foreclosure proceeding, (i)
c-instatement v llpreclude foreclosure «n di ferent grounds i the future, or (iii) reinstatement  willadversely affect the priority of the lien
> eated by this Sccurity Instrumen.

1. Borrower Not Released; ¥orbesrance by Lend:r Not a Waiver. Extension of the time of payment or modification of
1nortization of the sums secured by t1iis §:curity Instrumz t granted by Lender to any succcessor in interest of Borrower shall not
operate to release the hability of the orijinai Borrower or B r ower’s successor in interest. Lender shall not be required to commence
proceedings &g.inst any SUCCESSOF  in inter st or refuse 1) extend time for payrient or otherwise modify amortization of the sums
sscured by thns Security Instrument by ieaso:  of any deman] made by the origina: Borrower or Borrower’s :uccessors  in inferest. Any
forbearance by Lender in exercising any rght » remedy shall n» be a waiver of or prec ude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Sevx al Liability; Co-Signors.  The covenants and agreements of this Security
listrument shell bind and benefit the succ: sors and assiy s of Lender and Borrower, subject to the provisions of paragraph 9.b.
Lorrower's covenants and agreements shal be jomt and :¢ eral. Any Borrower who co-signs this Secuniy Instrument but does not
execute the Note: (a) s co-signing this Secu -ity lostrument « aly to mortgage, grait and convey that Boirower's interest in the Properiy
Lader the terns of this Security Instrumint; 3) is not persos a ly obligated (o pay tie sums secured by this Security Instrument; and (c)
serees that Lender and any other Borro ver 1.ay agree woexe W, modify, forbear o1 make any accommodations  with regard to the terms
o f this Security | strument or the Note witwui 1at Borrower’s ¢ asent.

13. Notices. Any notice to Borro ver | rovided for in th s Security Instrument shall be given by dehiveriag it or by mailing it by first
cass mail unlass applicable law requic:s 1o 2 of another ni hod. The notice sh:ll be directed to the Property Address or any other
sddress Borrower designates by notic: to | ender. Any noi e to Lender shall be given by first class mail 10 Lender's address stated
teremn or any iwdress Lender designater b notice to Borr w er. Any notice proviced for in this Security Insirument shall be deemed to
tave been given o Borrower or Lender w en § ven as providec 1 1 tus paragraph.

14. Governing Law; Severability ~ is Security Ins r ment shall be governed by federal law and the law of the jurisdiction in
which the Property 1 located. Inthe event 1at any provisia or clause of this Security Instrument or the Note conflicts with applicable
law, such conilict shall not affect other jrov: ons of this Seu s ity Instrument or the Note which can be given cffect without the conflicting
frovision. To this end the provisions of «f is §¢ unity Instrumer  nd the Note are declar :d to be severable.

5. Borrower’s Copy. Borrowe: ihal e given one ¢ formed copy of this Security Instrument,

16. Assignment of Rents. Borrcwer inconditionally i ssigns and uansters 10 Lender all the rents and revenues of the Property.
Horrower authorizes Lender or Lender s ag: ts te collect ¢ ¢ rents and revenues :nd hereby directs each trnant of the Property to pay
the rents to lender or Lender’s agent. | owever. prior 1 Lender’s notice to Borrower of Borrower's breach of any covenant or
igreement in e Secunty Instrument, Eorne r shall collecr  nd receive alf rents and revenues of the Property as trustee for the benefit
f Lender and 3orrower. This sssignnent  f rent conastit 2 5 an shsolule assignment  and cot an assignoieat for adduional security
cnly.

IfLender pives notice of breach t¢ Bor ower (a) all re y s recewved by Borrower shall be held by Burrower as trusiee for benefit of
1 ender only, to be applied to the sums secs ed by the Sec ¢ dy Instrumen:: (b) Lcnder shall be entiled o collect and receive all of the
rents of the Property. and (c) each tennt ¢ "the Property L ui pay all rents due ind unpaid w© Lender or Lender's agent on Lender’s
written demand 10 the tenaat.

Borrower has not executed any piwor i signment of tr2 rents and has not and willnot perform any act that would prevent Lender
trom exercising (s rights under this paray aph 6.

Lender «hill not be required to tnter gpon. take cort al of or maintain the Property before or after giving notice of breach to
llorrower. However, Lender or a judicially iy pointed receivi1 may do so at any tixe there is a breach. Any application of rents shall not
«ure or waive any default or invalidate 11y o ier nght or rem: y of Lender. This astignment of rents of the Property shall terminate when
1he debt secured by the Security Instrumer ¢ is | aid io full.
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NON-UNIFORM COVENANTS. Botrov: rand Lender fud 1er covenant and agree as follows:

17. Foreclosure Procedure. If | ender require: immediate payment in full under paragraph 9, Lender may invoke the
power of «ale and any other reme lies permitted by aplicable law. Lender shall be entitled to collect all expenses fincurred in
pursuing the remedies provided n th s paragraph 17 including, but not limited to, reasonable artorneys’ fees and costs of
title evidence,

If Lencer invokes the power if s1 ¢, Lender sha | execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lend w’s ection to cauw the Property to be sold and shall cause such notice to be recorded in
each county in which any part of (he » ‘operty is locate . Lender or Trustes shall give notice of sale in the manner prescribed
by applicable law to Borrower an¢ to ther persons p escribed by applicasle law. After the time required by applicable law,
Trustee, witnout demand on Borrower. shall sell the 11 sperty at public auction to the highest bidder at the time and place and
under the tvrms designated in the not :e of sale in n e or more parcels .und in any order Trustee determines. Trustee may
postpene sale of all or any parcel of it 2 Property by p 1blic announcement at the time and place of any previcusly scheduled
sale. Lender or its designee may purchai the Property ut iny sale.

Trustee shall deliver to the pur haser Truste” deed conveying the Property without any covenant or warranty,
expressed cr implied. The recitas in he Trustee’s «k :d shall be prima ficie evidence of the truth of the statements made
therein. Trustee shall apply the Pricect s of the sale i the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s an | attrneys’ fees; (1 to all sums secured by this Security Instrument; and (¢) any excess to
the person ur persons legally entitled to it

18. Revonveyance. Upon paymenr of all sums scc wed by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Seci; ity Instrument v d all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property vithct 1 warranty and v thout charge to the person or persons legally entitled to it. Such person or
persons shal! pay any recordation costs. :

19. Substitute Trustee. Lencer o ay from time u« time remove Trustce and appoint a successor trustee to any Trustee
appointed lereunder. Without convtyan:: of the Propcry, the successor trustee shall succeed to all the tile, power and duties
conferred upon Trustee herein and by .viplic: ale law.

20. Arturneys’ Fees. As used in (s Sceurity In't sment and in the Note, "attorneys’ fees” shall include any attorneys’ fee
awarded by an appellate court.

Riders to this Security Inst-wumeat. IFone or m » : riders are executed by Borrower and recorded together with this Security

Instrument, the covenants of each wct rider shall be corporated o and shall amend and supplement the covenants and
agreements of this Security Instrument 45 if :1 = ride r(s) were . art of this Security Insrument. [Check applicable box(es)]

[ "} Condominium Rider [T 1 anned Unit Development Rider {1 Growing Equity Rider
[ "] Graduated Payment Ric er ] ¢ ther [specify)

BY SIGNING BELOW, Borrovi ir #( septs and agras to the tenas contined in this Security Instrument and in any rider(s)
exetuted by 3urrowsr and recorded wid it

WITLIAM ART, HOWE ’

OFFICIAL SEAL
i JESSICA WHITLATCH
TP/ NOTARY PUBLIC - OREGON

S COMMISSION KO, 029491
MY CCMIRISION EXPIRES NOV 07, 1642

STATE OF OREGON

County of [(_’ / CLmﬂﬁ\/ =

On this Q‘J day of (_ LKM , /9 9 Lf - personally appeared the above named WILLIAM
EARL HOWE Y,

ud acknowledged the foregoing instrume at . se his/H v/ ﬁﬂé}ﬁ:‘ voluntar y act and deed.

Official Seal) Before me:

I g
My Commission expires- " /7/q 7 N&;}%‘%&QM.(W . MM& &%\/

STATE OF OREGON- COUNTY Ol‘ Ki AMATH: -3

Filed for record at request of ___ . __ {twnitain Title Co the 30th day

of Aug AD, 98 ar 1) 45  oclock ___A_M.. and duly recorded in Vol. __M94 s
of vom. — Mortgains on Page 27127
Evelyn Piehn - County Clerk

EE  $25.00 By olotante e NV tils nl pa
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