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AFTER RECORDING, MAIL TO:

U.S. Bancorp Mortgage Comparr’

Post Closing Dept., ORE-4ill.

501 _S.E. Hawthomme Blvd.

portland, CR 97214 ___[Spacc Above This Line For Recording Data)

Mortgagee ID #: 40213-00¢11 FHA Cue No.
Loan #:32350509 4312925882-703
State of Oregon VERERTITIBIN

DEED OF TRUST

TH)S DEED OF TRUST (*5 curt + Instrument”) i 1adeon August lith
1994 The graator is DAVID . t ROCE-ATJIFY and CHRISTINE M. BRUCE-AIJIAN

. ‘Borrower”). T1 trusteeis U.S. BANK OF WASHINGTCN, NATICNAL
ASSOCIATION ) ("Trustee”). The beneficiary is
U.S. BAMNCORP MORTGAGE CCIP2MY i . which is organized
and existing under the laws of th: State of OREAON , and whose address is
501 S.E. HAWTHORNE BIVD. X RTLAND, OF. 97214 ("Lender"). Borrower owes Lender the
principal sum of SIXTY-FOUR 'THCUSAND SEVE! HUNCRED SEVENIY & 00/100---

Dollars (U S $64,770.00 | This debt is » idenced by Borrowei's note dated the same date as this Security
Instrument (" Note™), which provides fir m« athly payments, v ith the full debt, if not paid earlier, due and payable on

Septemb27 1st, 2009 This Security I s rument secures to Lender: (a) the repayment of the debt evidenced
by the Noe with interest, and all rwmev Is, extensions iad modifications: () the payment of all other sums, with interest,
advanced under paragraph 6 to pote: the security - this Security Instrun-ent, and (c) the performance of Borrower’s
covenants and agreements under (is curity Instrumco and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with pow ir o sale, the followi:y described property located in KLAMATH

County, Oregon:

10T 9 IN BIOCK 16 OF BUENA JISTA ADDIT (ON TO THE CITY OF KLAMATH FALLS, OREGON,
ACCORDING TO THE OFFICIIL AT THEREO? ON FILE IN THR OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, ORBEGCN.

ADDENDUM: The rights and jbligations of the parties under this Instrument are
expressly made subject to the provisisns of the Addendum attached to the Deed of
Trust. In the event of a1y conflict jretween the provisions of this Addendum and the
printed provisions of this Instrument, the conditions of the Addendum shall control.

Tax Accs #:3809-19DC -6400
which has the address of 2503 G JFORNIA A7 NUE , KLAMATH FALLS,
| Arect] [Clyl
Oregon 97601 L ("Prop rty Address").
1Zip Code}

TOGETHER WITH all the improvements now I hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, 17 iners , oil and gas rg s and profits, water rights and stock and all fixtures now or hereafter
a part o the property. Allreplaccinens and additions hall also be covered by this Security Instrument. Aliof the foregoing
s referred to in this Security Instrutient s the "Property "

BORROWER COVENANTS hat “lorrower is law'u ly seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Proj» rty is unencum x red.  except for encunbrances  of record. Borrower warrants and will
defend generally the tide to the Projerty igainst all claims nd demands, subject to any encumbrances of record.

1. Payment of Principal, [nter:st and Late (}arge. Borrower shall pay when due the pruncipal of, and interest on,
the debt evidenced by the Note and late ¢ 1arges due unde e he Note.

3. Monthly Payments of Taus, Insurance i 4 Other Charges. Eorrower shall include in each monthly payment,
together with the principal and iuen:¢ as set forth o the Note and any lae charges, an instaliment of any (a) taxes and
special assessments levied or to be !¢ ded against the ‘roperty, () jcasehold payments or ground rents on the Property, and
(c) premiums for insurance require | by | aragiaph 4,
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Case #i:' 4312925882-703
Loan #: 32350509 ‘oyq o

Each monthly insallment for items ), (1), and (c) sha.l ¢qual one-twelfth ' of theiannual amounts, as reasonably estimated by
Lender, plus an amount sufficient to mabdtair: an additional 1% lance of not more: than' one-sixth of the estimated amounts. The full
annial amount for each item shall be :xcur dated by Lend r within'a period ending one month before an item would become
dafiaquent. Lender shall hold the amounts cc llec« d in trust to pay i ms (a), (b), and (c) before they become delinquent.

Ifat any time the total of the paymeits tald by Lender & ritems (a), (b). and (c), together with the future monthly payments for
such items payable to Lender prior to the -lue « ates of such ire1 1§, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and ifp:: ments on the Mite are current, then Lender shall either refund the excess over one-sixth
o7 the estmated payments or credit the ex:ess over one-sixth ¢ “the estimated payments to subsequent payments by Borrower, at the
antn of Borrow:r. Ifthe total of the payn entt made by Borrn er for item (2), (b), or (c) is insufficient 1o pay the item when due. then
Bor ower shall pay 0 Lender any amount necesss y to make up the leficiency on or before the date the em becomes due.

As used in this Security Instrument, Secr :tary” means ¢ ¢ Secrewary of Housing and Urban Development or his or her designee.
Inaay year in which the Lender must pay a v rigage insuranx promium to the Secretary, cach monthly payment shall also include
@ither: (1) an instdiment of the annual mo1ga) - insurance pi¢ nium to be paid by Lender to the Secretary, or (ii) a monthly charge
#svad ofa mortgage insurance premium fth: Security Instrut :nt is held by the Secretary. Each monthly installment of the mortgage
msurance premium shall be in an amount suff ¢ ent to accumuln: the fullannual morgage insurance premium with Lender one month
prior to the date tie full annual mortgage ini rance premiunmi is duc to the Secretwry, or if this Security Instrument is held by the
Secretary, each monthly charge shall be u« an : mount equal t ne-twelfth of one-half percent of the outstanding principal balance due
on tie Note.

If Borrower tenders to Lender the fill y: yment of all sn1s secured by this Security Instrument, Borrower’s account shall be
crecited with the balance remaining for all inst: [ments for items (a), (b), and (c) and iny morigage insurance premium installment that

2nfer has not become obligated to pay w the Secretary, and L -nder shall promptly rsfund any excess funds to Borrower. Immediately
prior to a foreclosure sale of the Property «r it. icquisition by !4 nder, Borrower’s account shall be credited with any balance remaining
for ol installments for items (a), (b), and (c).

3. Application of Payments. Allpax'mers under Paragiashs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance preriiun to be paid by |4 nder to the Secretary or to the monthly charge by the Secretary instead
ot' ¢ monthly mortjage insurance premium,

Second, to uny taxes, special assesimess, leasehold piyments or ground rents, and fire, flood and other hazard insurance
preriiums, as required;

Third, to interest due under the Note;

Fourth, to amartization of the principal of th Notc;

Fifth, to late charges due under the Not:.

4. Fire, Floed and Other Hazard [1sw nce. Borrower hall insure all improvements on the Property, whether now in existence
o sabseauently  erected, against any hazads, :asualties, and . ontingencies, including fire, for which Lender requires insurance. This
nsucance shall b: maintained in the amowis s 1d for the pericd. that Lender requires. Borrower shall also insure all improvements on
the Property, whether now in existence o su».equeatly erec el, against loss by floods to the extent required by the Secretary. All
wsurance shall be carried with companies approved by Lende- The msurance policies and any renewals shall be held by Lender and
sh:al include loss payable clauses in favor of. and 11a form acceptsb e to, Lender.

In the event of loss, Borrower shall gise 1. nder immediate 1otice by maii. Lender may make proof of loss if not made promptly by
Borrower Each insurance company concirned is bereby aurw rized and directed tv make payment for such loss directly to Lender,
nstad of to Boriower and to Lender jointly . A) or any part of in insurance proceeds may be applied by Lender, at its option, either (a)
to the reduction of the mdebtedness under the Yote and this S x urity Instrument, firstto any delinquent amounts applicd in the order in
paragraph 3, and then to prepayment of princy al, or (b) to th: restoration or repair of the damaged Property. Any application of the
proceeds to the principal shall not extend or p« stpone the due Jate of the monthly payments which are referred to in paragraph 2, or
charge the amount of such payments. Aiy e« ess insurance [roceeds over an amcunt required to pay all outstanding indebtedness
unde r the Note and this Security Instrument 5 all » : paid to the entiy legally entitled thereto.

In the event of foreclosure of this Secirity nstrument or ol :r transfer of title to the Property that extinguishes the widebtedness, all
1gh, title and intere st of Borrower in and to 1asw ¢ ace policies in f » e shall pass to the pur chaser.

5. Occupancy, DPreservation, Maiitensace and Protxtion of the Property; Borrower's Loan Application; Leaseholds.
Barrower shall occipy, establish, and use the Property as Bir ower’s principal residence within sixty days afwer the execution of this
Security [astrument and shall continue (o vccuf 7 the Property : s Borrower's princips! residence for at least one year after the date of
occvpancy, unless the Secretary detenvines this requirem:tt will cause undue hardship for Borrower, or unless extenuating
crcumstances  exist which are beyond Bo rtowc¢’s control. Bur ower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damagt o) iubstantially cha ge the Property or :zllow the Property to deteriorate, reasonable wear
and tear excepted Lender may inspect the Proerty ifthe Projx ity is vacant or abandoned or the loan is in default. Lender may take
reasonable  action to protect and preserve :uch vacant or abanit ied Property. Borrower shall also be in default if Borrower, during the
loan applcation process, gave materially lilse or inaccurate it f rmation or suatements to Lender (or failed to provide Lender with any
material nformation) in connection with tie ican evidenced b - the Note, including. but not limited to, representations concerning
Borrywer's occupindy of the Property as 4 pri ipal residence.  fthis Security Instrument is on a leasehold, Borrower shall comply with
te provisions of the lease. If Borrower aciuirey fee ttle to the . ‘toperty, the leaseholc and fee title shall not be merged unless Lender
agre:s to the merger in writing,

6. Charges w0 Borrower and Protectior of Lender’s Rig hts in the Property. Borrower shall pay ali governmental or municipal
chares, fines and impositions that are not inch ded m paragra i 2. Borrower shall ray these obligations on time directly to the entity
wiuca is vwed the sayment. Iffailure o piy v«uld adversely o ect Lender’s interest in the Property, upon Lender’s request Borrower
shall prompily furrish to Lender receipts evidincin | these payment:

IfBorrower fals to make these paynunts or the payment: required by paragrapa: 2, or fails to perform any other covenants and
agrerments  contained in this Security Insrunmeat, or there is : legal proceeding that may significantly affect Lender’s rights in the
Proparty (such av a preceeding in bankruptcy. for condemnaiu a  or to enforce laws or regulations), then Lender may do and pay
wihatsver is necessary to protect the vahu  of he Property arc¢ Lender's rights in the Property, including payment of taxes, hazard
in-u1ance and other /tems mentioned in parags sph |

Any amount: disbursed by Lender under this paragraph hall become an add tional debt of Borrower and be secured by this
Sezusty Instrument. These amounts shall tear : werest from the « ate of disbursement, at the Note rate, and at the option of Lender, shail
be inmedutely due and payable.

7. Condevunation. The proceeds of ny sward or ¢ tim for damages, cirect or corsequential i connectan  with any
cord:mnaton  or other Giking of any part ¢f the ‘'roperty, or for 3 nveyance in place of condemnation, are hereby assigned and shall be
pat o Lender to e extent of the full anuunt f the indebtedru is  that remwins unpiid under the Note and this Security Instrument.
Lender shall apply such proceeds w thu rect ftion of the i ¢ :btedness under the Note and this Security Instrument, first 1o any
deiinyuent amounis applied in the order piwid:: in paragraph 3 and then © prepayment of principal. Any application of the proceeds
e vy principal shill not exiend or postpon: th: due date of the nonthly paymaznts, which are referred to in parsgraph 2, or change the
“motnt of such payments.  Any excess prcceet  over an amovn  required to pay all cutstanding indebtedness under the Note and this
Sezu-ity Instrument shall be paid to the entity legall entitled thereto .
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9. Grounds for Acceleration o’ Det ‘.,

(@) Default. Lender may, txces as limited by 1 gulations issued by te Secretary in the case of payment defaulls, require
immediate payment in full of s Il su1 15 secured by th:s Security Instrument if:

(i) Borrower defaults by faif 1ig to pay in full. ay monthly payment required by this Security Instrument prior to or on the
due date of the next momhly f iyment, or

(i) Borrower defaults by f:i ing, for a pericd of thirty days, to pesform any other obligations contamed in this Security
Instrument.

() Sale Without Credit A pro al. Lender sh2ll ifpermitted by appliable law and with the prior approval of the Secretary,
recuwre immediate payment in full £ all sums secure( by this Security Instrument if:

(i) Allor part of the Prypests, or a beneficia interest in a trust owning all or part of the Property, is sold or otherwise
transterred (other than by devs ¢ or descent) by e Borrower, and

(ii) The Property is not occup 2d by the purcw ser or grantee as his or her principal residence, or the purchaser or grantee
does so occupy the Pripeit but his or her credit has not been ipproved in accordance with the requirements of the
Secretary.

(c) No Waiver. Ifcircumsinces occur that wcu d permit Lender to require immediate payment in full, but Lender does not
require such payments, Lende - do: not waive its 113 its with respect to subs :quent events.

(d) Regulations of HUD S:cret wy. Inmany «i cumstances regulations issued by the Secretary will hinut Lender’s rights in
the case of payment defaults 1o r -quire immediat: payment in fulland foreclose ifnot paid. This Security Instrument does not
autorize acceleration or forec losur - if not permittec: vy regulations of the Sccretary.

(e) Mortgage Not Insure!. 3irower agrees hat should this Secur ity Instrument and the Note secured thereby not be
eligible for insurance under the National Housirg Act within 60 days from the date hereof, Lender may, at its option and
notwthstanding anything in jarag aph 9, require i nmediate payment in full of all sums secured by this Security Instrument. A
wnen statement  of any autioris d agent of the secretary dated subscquent to 60 days frcm the date hereof, declining to
insure this Security Instrwirent ind the note s cured thereby, shall be deemed conclusive proof of such ineligibility.
Nocwithstanding the foregoinyg, tn s option may 1¢ be exercised by Lender when the unavailability of insurance is solely due
to L.ender’s failure to remit a 01015 ge insurance p1 4 1ium to the Secretary,

10. Rebistatement. Borrower hai a r ght to be reinstu:d if Lender has requred immediate payment 1n fullbecause of Borrower's
aillure 10 pay an amount due under dw INie or this Secru ty Instrument. This right applies even after fureclosure proceedings  are
astitted.  To reinstate the Security Ins runw at, Borrower s1 Il tender in 2 lump sum all amounts required w bring Borrower's account
rurrent including, to the extent they ar: oti gations of Bor ¢ ver under this Security Instrument, foreclosure costs and reasonable and
custornary atiorneys' fees and expenss ) operly associats  with the foreclosurc proceeding. Upon reinstatement by Burrower, this
‘ecunity Instrument and the obligations th. it secures shal remain in efiect as i Lender had not required immediate payment in full.
‘lowever, Lender is not required to perin t reinstatement if: (i) Lender has accepted reinstatement after the comunencement of
‘oreclosure  proceedings  within two  ears immediately  » :ceding the commencement of a current foreclosure proceeding, (i)
einstatement  will preciude foreclosure on § fferent grounds a the future, or (jii) re nstatement willadverscly aifect the priority of the lien
«reated by this Security Instrument.

11. Borrower Not Released; torbeirance by Lewer Not a Waiver. lixtension of the time of payment or modification of
smortization of the sums secured by his ecurity Instrune it granted by Lender to any successor in interest of Borrower shall not
vperawe to relzase the hability of the or gini Borrower or B) rower’s successor in interest. Lender shall not be required to commence
jrocecdings  1gainst any successor i inl: est or refuse ¢ exiend time for paynent or otherwise modify amortization of the sun..
recured by this Security Instrument by reasc 1 of any demai ¢ made by the origins! Borrower or Borrower's successors  in interest. Any
forbearance by |.ender m exercising any 1 ght « ¢ remedy shall 1 ¢ be a waiver of or pre: lude the exercise of amy right or remedy.

12. Successors  and Assigns Bounc: Joint and Seve al Liability; (o-Signers. The covenarts und agreements  of this Security
lastrument shali bing and benefit the wucce sors and ass gis of Lendes and Borrower, subject to the provisions of paragraph 9.b.
Norrower’s covenants  and agreements shil be ,oint and « seral. Any Borrower who co-signs this Security Instrument but does not
execurs the Note: (a) iy co-signing dus Security Instrument « aly to morigage, grart and convey that Borrower's interest in the Property
voder the terms of this Security Instrurnt; b) is cot persosw ly obligated to pay tne sums secured by this Security Instrument; and (c)
sgrees that Lender and any other Borro ver 1@y agree to ex 1d, modify, forbear o- make any accommodations  with regard to the terms
«f this Security Listrument or the Note wilow  1at Borrower's x asent.

13. Notices. Any notice to Borro ver | rovided for in 11 s Security Instument shall be given by delvering it or by mailing it by first
<ass mail unless applicable law requisns 102 of another ni hod. The noutice shsll be directed to the Property Address or any other
idress Borrowsr designates by notice to | endei. Any noi e to Lender shall be given by first class mail w0 Lender’s address stated
berein or any address Lender designates by notice to Borrow :r. Any notice provided for in this Security le.trument shall be deemed to
31ve been given 10 Borrower or Lender wien § ven as provided i « this paragraph.

14. Goveraing Law; Severability 7T1is Security Insta ment shall be govenied by federal law and the law of the jurisdiction in
#hich the Propesty is located. Inthe ev:nt (.t any provisico or clause of this Security Instrument or the Noie conflicts with applicable
% w, such conflict shall not affect other 1-ovis ons of this Sec.u ty Instrumemt or the Note which can be given effect without the conflicting
provision. To ths end the provisions of th s S urity Instrumen: : ad the Note are declared o be severable.

15. Borrower’s Copy. Borrower thall ¢ given one c o ormed copy of this Szcurity Instrument.

16. Asshirment of Rents. Borrower nconduionally a signs and transfers ‘o Lender all the rents and revenues of the Property.
Borrower authc nizes Lender or Lender’s agen s to collect th- -ents and revenues aid hereby directs each tenant of the Property to pay
de rents to Lender or Lender’s agents 1 wever, prior 1) Lender’s nouce to Horrower of Borrower's breach of any covenant or
aireement an tie Security Instrument, biorros ar shall coliect » Wl receive all rents and revenues of the Propenty as trustee for the benefit
o Lender and Forrower. This assignme it *rents coastitn:  an absolute assigninent  and not an assignment  for additional security
aaly.

it Lender nves notice of breach 1 Borr wer: (a) all rerc received by Borrower shall be held by Borrower as trustee for benefit of
L:nder only, te be applicd to the sums iecur-d by the Secun y Instrument. (b) Lender shall be entitled to collect and receive all of the
nats of the Property: ard (c) each tena i cf the Property siu | pay all ren:s due aad unpaid w Lender or Lender’s agent on Lender’s
written demand to the tenant.

Borrower hus not executed any prioras gnment of the ents and has not and willnot perform any act that would prevent Lender
trym exercising its rights under this paragri ph 11,

Lender shail not be required to enter 1pon, take cont+t! of or maintain the Property before or afier giving notice of breach to
Borrower. However, Lender or a judicially apy ointed receiver :1ay do so at any time there is a breach. Any application of rents shall not
cire or waive any default or invalidate an/ ot1r right or remed of Lender. This assiznment of rents of the Property shall terminate when
th debt secured by the Security Instrument is pa d in full.
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NUN-UNIFORM COVENANTS. Borrows tan/ ﬁgnder furtier f venant ; d agree as follows:

17. Foreclesure Procedure, ' IfYnd: requires imny diate payment ‘in.full under paragraph 9, Lender may invoke the
pover of sale and any other remedies jierrs tted by applicat le law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in thi pztagraph 17, fnch ding, but not lmited to, reasonable attorneys’ fees and costs of
tit): evidence.

If Lender invokes the power of sal:, 1. nder shall exea te or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s «lecti n to cause the Property to be sold and shall cause such notice to be recorded in
vach county in which any part of the Proper y is located. L :nder or Trustee shall give notice of sale in the manner prescribed
by applicable Liw to Borrower and to (the- persons prescr:9ed by applicable liw. After the time required by applicable law,
‘Trustee, withour demand on Berrower, ihall sell the Prope- s at public auction to the highest bidder at the time and place and
uniler the term: designated in the notize . sale in one ¢r more parcels and in any order Trustee determines. Trustee may
poctpone  sale of all or any parcel of th: Pi« perty by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the ’roperty at any $ ile.

Trustee shall deliver to the puri hase- Trustee’s ced conveying the Property without any covenant or warranty,
expressed or implied. The recitals in (he 1rustee’s deed siall be prima facie svidence of the truth of the statements made
therein. Trustee shall apply the proceecs u the sale in th: following order: (a) to all expenses of the sule, including, but not
kmded to, reasonable Trustee’s and aturneys® fees; (b) to s | sums secured by this Security Instrument; and (c) any excess to
tie person or persons legully entitled to ic

18. Reconveyance. Upon payment of : l sums securec by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Secuity | strunent and :| notes evidencing dett secured by this Security Jastrument to Trustee.
Trustee shall reconvey the Property withott wai ranty and withe charge to the person or persons legally entitled to it. Such person or
perons shall pay any recordation costs.

19. Substitute Trustee. Lender a1ay 'om tme to tha: remove Trustee and appoint a successor trustee to any Trustee
agpointed hereuncer. Without conveyanc: of the Property, d e successor trustee shall succeed to all the ttle, power and duties
canferred upon Trustee herein and by applics ble | w.

20. Attorneys’ Fees. As used in tis S:curity Inswumas ¢ and in the Note, ‘antorneys’ fees™ shall include any attorneys’ fee
s¥arded by an apoe llate court.

Riders to this Security Instrumunt. fone or more ru« s are executed by Borrower and recorded together with this Security

bistument, the xwvenamts of each such ride - shail be inccr orated into and shell amend and supplement the covenants and
agneements of this Security Instrument as if 4 e rid :1(s) were a part « £ this Security Instrument. [Check applicable box(es)]

(] Cendominium Rider ] Plan v d Unit Development Rider [} Growing Equity Rider
[T] (raduated Payment Rider X] Other [specify] ADDENDIM TO DEED OF TRUST

BY SIGNING BELOW, Borrower wcept and agrees o the terms contzined in this Security Instrument and in any rider(s)
¢ ¢ :uted by Borrower and recorded with it

<y P
)’i/@a’w‘dﬁz/‘ &‘4"‘—'—‘ [4, B

DAVID M. BRI XE-AIJIAN /
STATE OF OREGON —' )
County of Klamath ss:
Onthis 24th day of Augu st , .1994 | personally appeared the above named

DAVID M. BRUCE-AIJIAN and CHRISTINE {, BRUCE-AIJIAN

t selensniadeey ﬁ'ﬁ‘ﬂfﬂ'ﬂﬂiw iiiﬁ- 'm b be their
CFFICE GEAL

ié 23.., GININE JONNION E +fpe me:

AR

%mmnxm%ﬁem.qwﬂ . 196 5 )
REQUEST FOF ; 'ECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of th: nui: or notes secus :d by this Deed of Trust. Said note or notes, together with all other
indedtedness  secured by this Deed of Trust, hir e been paid in f {I. You are hereby directed to cancel said note or notes and this Deed
of Trust, which are delivered hereby, and ) re: nvey, without w arranty, all the estate now held by you under this Deed of Trust to the
person or persons legally entitled thereto.

DAYED: ... .
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1o > 3ingle-Famly Mortgage Program - ‘ ’
Oregor Ha ising and ¢ ymmunity Services Department
C Stat @ of Oregon = -~

“te Lender intends to assign i's 11 ghts under 11e attached Dead of

Trust to the Oregon Housing and
Community Services Departmet, State o

4 Oredon (the "Department"). In the event the
Department accepts such assijnn ent, the rigl its and obligations of the parties to the attached Deed
of Trust are expressly made subuict o this 4ddendum.

In the event of any conflict between the

arovisions of this Addendum and he provisions of the.Deed of Trust or Note, the provisions of this

Addendum shall control.

1. As long as this mortgaga is: held by the: Jepartriie

nt, or its successors or assigns, the Lender
may declare all sums s curzd by-this 3 ortgage t

0 'be’ mmediately dueand payable if:
2 &ll or part of the proj erty is sold

f otherwise tre
or other transferge:

nsferred by Borrower to a purchaser

{:) who cannot e asonably 13 expected to occu
‘esidence witt 1 a reasonile time aft
Section 14:i(¢c) and (i)(2) 1 the

i) who has had o prasent oy lership interes- in g principal residence during any
part of the 1hrs 8-year pericd ending on the

date of the sale or transfer, all as
provided in ec ion 143(d: ind (iM2) of the |

nternal Revenue Code (except that
the languags " 100 perce1"

- shall be substituted for "95 percent or more"
where the la te’ appears in ¢ ection 143(d)(* ) (NOTE: Th
be waived by'the Departr i

Bond Series funis); or

{iih  at an acquis tic cost whiz js greater than 90 percent of the average ares
purchase price | jreater thar 110 percent for targeted area residences), all as

provided in Sect on 143(e) « nd (i)(2) of the Internal Revenue Code; or

{ivs who has a gross family income in excess of the a

pplicable percentage of
applicable me dia 1 family income ag

provided in Section 143(f) and (i}{2) -of the
Internal Reve 1us; Code; or '
b. Borrower fails to occup+rthe proper Yy described in the ri'nor,t_gage without prior written

corsent of the Lendsr - jts succes sors or assigns d

escribed at the beginning of this
Addendum; or

c. Borrower omits or msraresents a f ot that is materia| with respect to the provisions
of Section 143 of the 17 ternal Rev 3 jue Code in an application for thig mortgage.

Re‘erences are to the Iniernal Reve1ye Code as amended and in effect on the date of
issuance of bonds, tte p ‘oceeds.-of \vhich-will be used to finance the purchase of the
morigage, and are doer- ed to incluge the implementing regulations,




[322: 1 The Borrower understaidss | ree
Addendum to Residentiih]. 1an Applica lon ar \$iary conditions for granting this loan.
N R R S U S L RENEEN ’
The Borrovver agrees thut n) future:ad i inces will be made under this Deed of Trust without
the consent of the Oregin i {ousing an Community Services Department, State of Oregon.

T1o Borrower understands.anci a;rees that 113:abave provisions and the interest rate set forth in
tha Nota shall be in effect anly if t1is loan is ptrchased by the Department or its assigns. If for any
reason it Is not so purchased, or if such pu-hase is rescinded, then the above provisions shall
cegse to be effective and the interest rate m.wy be increasec to 10.5 % per annum, and the
mothly installment of principal ¢1d interest ray be increased to $__715.97

NOTICE TO BORROWER: THIS.: OCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS
LOAN. DO NOT SIGN IT UNLIiS5 YOU HAVE READ AND UNDERSTOOD IT.

. | hureby consent to the modi‘ications of the ‘terms. of the Deed of Trust: and Note which are
cortained in this Addendum.

‘iD-ate: AUGUST 11, 1994

: 3 S e e
7)o~ pe U PR ',Z-.
., Borrower payrp m. BRUCESA 27TAN * :;Bprrower CHRISTINE M. BROCE-ALITAN

 STATE OF OREGON )
County of ~ Xlamath )ss

Wt

tetio s
A

{ : 24, . 4, g . 2 Un i d, . ) . ici i
On _Algust 24 1994 befire me, the undirg’l_%nﬁ. I?fNotei\ry_ Public’in and for aid County

. and State, personally appeared thc within na1e Scife Fo BracdAliian . known to me
to be the identical individual d:scribed in and who executed the within instrument and

acknowledged to me that.z__ __ _ they e executed the same freely and
voluntarily.

1

N 'EST!MCNY"WHERE « I Rilve hereuntp set my hénd and affixed by official seal this day and
year last above writtery, -

@Wssa J "", hﬂﬁ’@f\
Gi

GENINE JOHNBON dt4Y - ublic i ‘ id \
no nnuc-cgsnon i’ R u?llc. in and for said Cbunty and State
ayoovaraion No. 018718 MIACOM mission ex o res: September 28, 1996
0412 shmcosacngs ﬁﬁsﬂ"-za.xm ST

—

After recording, mail to:
U.S. BANCORP MORTGAGE CO.
'501'SVE.” HAWIHORNE BLVD.
PORTLANDy:OR. 97214 0 =

ATIN:. POST CLOSING
o v SFMP9A.1 {Rev.1/94)

STATE OF OREGON: COUNTY OF KL/AMATH:  ss.

Filed for record at request of _____ Klamath Comty Title co the 30th da
of .. Aug AD,19 _ 34 x__ 11:00 _oclock _A M. and duly recorded in Vol. _M94
of __Murtgages - onPage 27134 .

Evelyn Bigl’\ln = County Clerk
By Medtoadieme Y Viids Do v ok dte

FEx $35.00
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