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NOTICE: THIS LOIN [S NOT:AS!{UMABLE:WITHOUT THE APPROVAL OF

THE DEPARTMENT O \7iTERANS 2)'FAIRS .OR.ITS AUTHORIZED AGENT.
The attached RIDIR is made a part of this instrument.

THIS TRUST DEED, made this | 25TH dayof . - JU.Y. ,19 94
Detween, STEIHEN T, MCHI} JEY AND < SAN L. MCKLALEY. HUSBANUL & WIFE
TENANTS BY ENTIRETY ; L Lo b .

[ TN

: oo T . , as Grantor,
MOUNTAIN TITLE COMPANT I JACKSOV COUNTY . .- , as Trustee,
and . ) o i < Lo [ L
SOURCE . ONE MORTGAGE .SIRVICES COR2IRATION - , as Beneficiary.
- i e [P H } 4 o i . e .

al,

it

WITNESSETH: Grantor irrevocally - RANTS, BARC AINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST,
WITH POWER OF SALE, the property is = KLAMA .
Jounty, Oregion, described asi ,
THAT POR”:ON OF THE NORTH:IAS : QUARTER '+ THE NORTHEAST QUARTER OF SECTION 14,

TOWNSHIP 41 ‘SOUTH, RANGE 12+ AST OF THi WILLIAMETTE MERIDIAN. KLAMATH COUNTY,
OREGON. LVING SOUTHWESTER.Y ' F THE MAL | IRRIGATION DISTRICT CANAL. [N KLAMATH
COUNTY...OREGON, EXCEPTING T  REFROM THi SOUTH .30 FEET LYING WITHIN THE COUNTY
ROAD.: i : i . [

which said described real property is 10t ¢ rrendy being « ed for agricultural, timber or grazing purposes, together
with all and singular the tenements, h :rec) :aments and.app utenances and all other rights thereunto belonging or in
anywise now or hereafter appertaininy;, a1 | the rents, isst s and profits thereof, SUBJECT, HOWEVER. 1o the right,
power, and zuthority hereinafter give 1 to : nd conferred up in Beneficiary to col'ect and apply such reats, issues. and
profits; and all fixtures now or hereaf :er .1 tached to or us Lin connection with said real estate, and in aduition dwereto
the following described household ap )liaa :es, which are, i od shall be deerned to be, fixtures and a part of the reaity,
and are a-portion of the security for tt e ir« ebtedness herei mentioned:

Should the Department of Veterans Af!4 frs fail or refus 2 to issue its guaranvy of the loan secured by the Deed of
Trust or Mortgage under the provit lons of the Servicet an’s Readjustment Act of 1944, as amended, within
sixty days from the date the Ioan wouldl asormally beco 3 e eligible for:such gvaranty, the Mortgagee herein may
at its option declare all sums secured by the Deed of T = st immediately due and payable.
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paymeat of the sum of

i
LEX ROV s Snped 3 3 - . 3
““FOR THE PURPOSE OF SECURING Per sriance of éach § sree

{ ERO CENTS:

SEATY EIGHT THOUSAND TWO HUWJRED SEVENTZ 0

$ 68.271.00 ), withinterestdere) f:icccrdin%(d the erms of issory vote of even date herewith, payable to
Beneficiary or order and made by Grantey, = SOURCE-0V: MORTGAGE;iSERVICES CORPORATION

the final paymeat of principal and interes ther of, if not soone! | aid, to be due and payzbie on the first day of AUGUST.,
2024551 e, HEETITE SR TR N T IS P g S ke o
1. Privilegs is reserved toiprepay-atai y:ti s;xwitholtt prem v n orifee; the-entire’indebtedness or. any part thereof not iess than the

imount of one installment, or ane hundrec dalk 15,(3100), whichx wer is less,) Prepayment in.full shall be credited on the date received.

Partial prepayruent, other than on an insty lmeo
lays after such prépayment, whichever is larl ¢ r.

due date, geed a 't be credited uatil the rext following installment due date or thirty

2. Grantor agrees to pay to Beneficiar - as t ustee (under the 1 :rms of this trust as her=inafter stated) in addition to the moathly
rayments of prircipal and interest payabls unce - the rerms of sa«c note, on the first day of each month until said note is fully paid, the

ollowing sum:.:

fa) Aninsllment of the ground renu , if 1 1y, and of the ta:«t s and special zssessmerus levied or to be levied agawmnst
the promises covered by this Deed «f Trusi; and an in s tllment of the premium or premiums that will becorne due and
payzbie to renew the insurance in the premises coverx hereby against loss by fire or such other hazard as may be
requirsd by Beneficiary in amet nts 3 1d'in 4 company ¢ - companies satisfactor v to Beneficiary; Grantor agreeing to deliver
prompty to Beneficiary all bills and 1 otices therefor. 3 «ch installments shall be equal respectively to one-twelfth (1/12) of the
annual ground rent, if any, plus the : timated premiur r premiums for such insurance, and taxes and assessments next

due as estimated by Beneficiary , ano of which Grantor s notifi

numdct of months that are to ela pse t :fore one month

ied) less all inst:diments already paid therefor, divided by the

f for to the date when such premium or premiumns and taxes and

assexsments will become deling ent  Beneficiary sha!( 0ld such monthly payrents in trust 10 pay such ground rents,

premium or premiums. and taxs i anJ special assessmr

1 s before the same become delinquent.

@ The aggregate of the amounts payv. ble | ursuant to subpar. graph (a) and those payable on the note secured hereby, shall be
paid in a single payment each m nth. ‘0 be applied to b : following ntems in the order stated:
() ground reats, taxes, special ass: sments, fire anc « ther hazard insurance premiums:

(I} irterest on the note secured here wy;
(i) amortization of the princip: | of + 11d note.

Any deficiency in the amount of any : uch aggregate m o 1thl
such payment, consttute an ever t of « efaulr under this

ly payment shall. unless paid prior to the due date of the next
rust Deed.

3 _[f the tota] of the payments made uiuler s of paragraph 2 p eceding shall exceed the amount of payments actually made by

beneficiary as irustee for ground rents, tat s or issessments, or 1 suras
1:leased, applicd on any indebtedness secu 'ed 1 reby or be creci :d by
Cirantor for such stems. If however, such 11 onth v payments shal 1 of be

Ce premiums, as the case may be, such excess may be
Beneficiary on subsequent payments to be made by
sufficient to pay -uch items when the same shall become due

and payable, then Grantor shall pay to Ben :ficia y as trustee any @ nount necessary to make up the deficiency within thirty (30) days
after written nouce from the Beneficiary sz ting fe amount of the: ‘eficiency, which notice may be give.: by mail. If at any time Grantor
s 121l tender to Heneficiary. in accordance s nth ¢ e provisions her e of, full payment of the «ntire indebtedness secured hereby.
Feneficiary as rnustee shall. in computing ¢ e a1 ount of the indett dness. credit to the ac ount of Grantor any credit balance

r:mainmng under he provisions of (@) of pus agr.i.'h 2 hereof. If tu re shall be a defauit uniler any of the provisions of tus Trust Deed
11d thereafter a sile of the premises in accordas e with the prov s ans hereof, or if the Be neficiary acquires the property otherwise

aiter default, Beneficiary as trustee shall ag ply. . t the zime of the ¢ »mmencement of such proceedings, or at the time the property is
atherwise acquired, the amount then remaning t » credit of Granio  under (@) of paragraph 2 preceding, as a credit on the interest
J:crued and unpaid and the balance to the l rint 1 ral then remainry unpaid on said note.

4. At Beneficary's option, Grantor wi

pay « “late charge” ro exceeding four per centum (4%) of any instaliment when paid more

duan fifteen (15" cays after the due date the: eof ¢ cover the extrs ¢ tpense involved in han-{ling delinquent payments, but such “laie
<harge ” shall not be payable out of the proceed s >f any sale mad: : » satisfy the indebtedne ss secured hereby, unless such proceeds
4 ¢ sufficient to discharge the entire indebu dnes and all proper - ¢ sts and expenses secured hereby.

To protect the Security of This Deed of Trus:, Griuv tor Agrees:

5. To protect, preserve and maintain sa« proy erty 1n good
¢ondiven and fepair; not o remove or dem list iy building or
wprovement thereon: not to commit or per nit 1 1y waste of
said property.

6. To complete or restore promptly and 11 ge« d and
«orkmanlike marner any building or impr¢ ven« at which may
b : constructed, damaged, or destroyed ther:on .nd pay when
d 1e all costs incurred therefor, and, if the i an -« cured hereby
o any part therecf is being obtained for the purp ise of
ii1ancing construction of improvements on said | roperty,
Grantor further agrees:

fa) to commence construction promptiy amn o pursue
s:.me with reasonuble diligence to completu n ir  ccordance
with plans and specifications satisfactory to Bene ‘iciary. and

®) o allow Beneficiary to inspect saic yrojx rty at 2ll times
during constructicn. The Trustee, upon pre senta fon to it of an
afidavt signed » Beneficiary, setting fortt fact showing a
dufault by Granior under this numbered pargrap 1, is
authorized to accept as rue and conclusive .1 fi s and
styements there:n. and to act thereon herew der

1. To comply with all laws, ordinances, 1 :guls jons,

c« venants, cond:nons and restrictions affect ng = id property.

3. To provide and maintain hazard insura ace. f such type or
ty res and amour-ts as Beneficiary may from time o time
re juire. on the nnarovements now or herealiter o said
premises, and e» c:pt when payment for all : uch | remiums has
heretofore been made under (a) of paragrap! 2 he -eof, to pay
promptly when ¢ue any premiums therefor. 1nd t « deliver all
pr=miums therefor; and to deliver all policic : wit loss payable
to Beneficiary, which delivery shall constitu e ar: issignment to
Beneficiary of all return premiums. The amum  oflected under
aoy fire or other insurance policy may be ap sliel 7y Beneficiary
upon any indebtedness secured bereby and i1 su: \ order as
Beneficiary may determine. or at option of E enefi :iary, the entire
amount so collected, or any part thereof, ma s be eleased to
Grantor. Such application or release shall not ¢t 2 or waive
any default or notice of default hereunder or inval date any act
Jone pursuant to such notice.

. To keep said premuses free from mechs pics* liens and o0
pa/ all taxes, assessments and other charges that 1 1ay be
‘ev ied or assessed upon or against said propx rty 7 fore any
pa-t of such taxes, assessments and other ch: rge s secome
pa-t due or delinquent and promptly deliver ece ts therefor to
Beaeficiary; should the Grantor fail to make sayit :nt of any
‘a)es, assessments insurance premiums, liet s o1 ther charges:
na-able by Grantor, either by direct paymen or , providing
Beaeficiary with funds with which to make s ich 3 Wwment,
3eaeficiary may. atits option, make paymes: ther :of. and the
Amount so paid, with interest at the rate set firth v the note

set ured hereby, together with the obligations desc -ibed in <

paragraphs 10 and 11 of this Trust Deed, sh: I bi: 1dded to and

hecome a part of the debt secured by this Trt st Ix ed, without

'waiver of any rights arising from breach of a1y cf the covenants

het eof and for such payments, with interest s s af.) esaid, the

pre per;y‘txfrgippcﬁx e described. as well as tie G1 wtor, shall be
e by { "

bound to the si:me extent that they are bound for the payment
of the obligation herein described, and all such payments shall
be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the Beneficiary,
render all sums secured by this Trust Deed immediately due
and payabie and constitute a breach of this Trust Deed.

10 To pay all costs, fees and expenses of this trust,
including the cost of title search as well as the other costs and
expenses of the Trustee incurred in connection with or in
enforcing this cbligation, and trustees and attorney 's fees
actually mncurred.

11. To appear in and defend any action or proceeding
purporting to a-fect the security hereof or the rights or powers
of Beneficiary, or Trustee; and to pay all costs and expenses,
including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the Court, in any such action or
proceeding in vhich Beneficiary or Trustee may appear, and in
any su:t brought by Beneficiary to foreciose this Trust Deed.

12. To pay at least ten (10) days before delinquency all
assessmeslts upon water company stock, and all rents,
assessments and charges for water, appurtenant to or used in
connection with said property; to pay, when due, all
encumbrances, charges, and liens with interest, on said
property or any part thereof, which at any time appear to be
prior or superior hereto; to pay all reasonable costs. fees, and
expenses of this Trust.

13. Should Grantor fail to make any payment or to do any act
as herein proviced, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand upon
Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon
the property for such purposes; commence, appear in and
defend any acticn or proceeding purporting to affect the
security hereof, or the rights or powers of Beneficiary or
Trustee; pay, purchase, comest, or compromise any
encumbrance, charge or lien which reasonably appears to be

rior or superior hereto; and wn exercising any such powers,
incur any hability, expend whatever amounts are reasonably
necessary therefor, including cost of evidence of title, and
reasonable counsel fees. .

14. To pay within thirty (30) days after demand all sums
roperly expended hereunder by Beneficiary or Trustee, with
wnterest from dat¢ of expenditure at the rate provided for in the

principal indebte dness, and the repayment thereof shall be
secured hereby,

15."Grantor a;zrees to-do all acts and make all payments
required,of Grantor and of the owner of the property 10 make
said fiote and this Trust Deed eligible for guaranty or insurance
under the provistons of Chapier 37, Title 38. United States
Code, and agrees not'to do, or cause or suffer to be done, any
act which will void such guaranty or insurance during the
existence of this Trust Deed.

A :
EA it a




[T IS MUTUALLY AGREED THAT; S

.6. Should the property or any part theret £ be: aken or
damaged by reason of any public improvemnt ¢
:0ademnation proceeding, or damaged by fi ‘e, (1 earthquake,
ot in any other maaner, Beneficiary shall be entt od to all
compensation, awards, and other payments i red ef therefor,
anJ shail be entitled at its option to commery &, ¢ | pear :n and
prisecute in its own name, any action or pre cee: ngs, or to
xu:ke any comprormise or settlement, in coruect ¢ a with such
@ling or damage. All such compensation, i wai¢ 5, damages,
rig hts of action and proceeds, including the jroce :ds of any
poticies of fire and other msurance affecting saicl yroperty, are
he reby assigned to Beneficiary, who may af er ce Jucting
therefrom all its :xpenses, including reason: ble 2 torney's fees,
1poly any money s so received by it, at its of tion, zither to the
re toration of the ¢damaged premises or to t4 : reJ iction of the
mulebtedness. Grantor agrees to execute such fir her
15 iignments of any compensation, award, J:#a;} , and right
of action and preceeds as Beneficiary or Trstee nay require.

7. That upon the request of the Beneficu ry th : Graator shall
ex scute and deliver a supplemental note or 1 ote:  or the sum or
su ns advanced by the Beneficiary for the aberati a,
modernization, improvement, maintenance. or r: air of said
pr:mises, for taxes or assessments against U e sz1 1e and for
1y other purpose authorized hereunder. S:id nc e or notes
shall be secured hereby on a parity with and as fu ily as if the
advance evidencad thereby were included ir the 1 ote first
described above  Said supplemental note or not: shall bear
inierest at the rate provided for in the principal in lebtedness
and shall be payable in approximately equal monttly payments
fo - such period us may be agreed upon by d e B2 ieficiary and
Giantor. Failing to agree on the maturity, die wt »ie of the sum
or sums so advanced shall be due and payat le thi ty (30) days
af er demand by the Beneficiary. In no evert sha | the maturity
extend beyond the ultimate mamrity of the note 7 ‘st described
above.

18. By accepting payment of any sum sec ured 1ereby after
its due date, Bepericiary does not waive its 1 ight - ither io require
prompt payment when due of all other sums s2 +.« cured or to
de clare default for failure so to pay.

19. That the hen of this mstrument shall 1 2ma) « in fuli force
and effect during any postponement or exter sion f the time of
payment of the mdebtedness or any part the eof ¢ :cured
hereby

0. Should prceedings be instituted to re gist: title of said
praperty under anv Land Title Law, Granto - wiil pay upon
demand all sums ¢ xpended by Trustee or B nef ¢ ary. including
re 1sonable attorney's fees. and forthwith de iver o Beneficiary
al evidence of title.

11. Atany time and {rom time to time up n w1 {ten request of
Beneficiary, pay ment of its fees and present ition of this Trust
Dred and the note for endorsement (in case of i1 |
re :onveyance, for cancellation and retentior), v hout affecting
th: liability of any person for the payment o the ndebtedness,
Trustee may (a) consent to the making of any ma»or plat of
said property; (b) join in granting any easenent « ¢ creating any
restriction thereon; (c) join in ary subordin: tion -t other
ag reement affecring this Trust Deed of the I en v charge
thereof: (d) reconvey, without warranty, all or zr y parz of the
property. The Grantee in any reconveyanc: mzy be described
as the "person or persons legally entitled thireto and the
recitals therein of any matters or facts shall se cc wclusive proof
of the truthfulness thereof. Trustee's fees fur air of the services
mantioned in this paragraph shall be $5. -

12. Asadditional security, Grantor hereby ass gns to
Bi:neficiary during the continuance of these trust , all rents,
igsues, royalties. and profits of the.property affe« ied by this
D:ed and of any personal property located i herex n. Until
Grantor shall de fault in the payment of any ndebt edness
secured hereby or in the performance of ar ag « ement
hereunder, Grantor shall have the right to ¢)llect all such rents,
issues, royalties, and profits earned'prior to defy it as they
become due and payable, save and exceptin g ren s, issues,
reyalties, and profits arising or accruing by reas a of any oil,
gis, or mineral lease of said property. If G -ant~ shall default as
aforesaid, Grantor's right to collect any of : uch 1 oneys shall
crase and Beneficiary shall have the right, ‘vith « ¢ without taking
possession of the property affected hereby. 10 ¢ lect all rents,
ruyalties, issues, and profits. Failure or discomi wance of
Bneficiary at any time, or from time to tirn ¢ to ¢ ollect any such
moneys shall not 1n any manner affect the s 1bsec uent
enforcement by Beneficiary of the right, po ver nd authority to
collect the same. Nothing herein contained shall be, or be
construed to be. an affirmation by Beneficu ry of any tenancy,
lease or option, nor an assumption of liabiliy u1 ler. nor a
subordination or the liea or charge of this Trust Jeed to any
such tenancy, lease or option.

23. Upon any default by Grantor hereun ler, | eneficiary may
ar any time without notice, either in person. by 2 jent, or by a
receiver to be appointed by a Court, and withowt regard to the
alequacy of any recurity for the indebtedne ss he eby secured,
enter upon and "ake possession of said proferty - ¢ any part
thereof, in its o name, sue for or otherw se cc tect said rents,
is sues, and profits, including those past due anc! 1npaid. and
apply the same, luss costs and expenses of ipers ion and
enllectron, including reasonable attorney’s ees ipon the
i debtedness secured hereby, and in such ¢ rder s Beneficiary
n ay determine.

24. The entering upon and taking posses sion « f said
p-operty, the cellaction: of such rents, issu¢ 1, an . profits or the
proceeds of fire and other insurance policie s, o¢ :ompensation
o awards for any taking or damage to the rope ty, and the
application or release thereof as aforesaid. thall 1wt cure or
waive any defaul or notice of default herev ader or invalidate
a1y gcr done pursuant to such notice.
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-725.- Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement
hereunder, Bea:ficlary may declare all sums hereby
immediately du: and payable by delivery to Trustee of written
notice of defaul: and election to sell the trust property, which
notice Trustee shall cause to be duly filed for record. If
Beneficiary desires said property to be sold. it shall deposit with
Trustee this De:d and all promissory notes and decuments
evidencing expenditures secured hereby, whereupon the
Trustee shall fix the time and place of sale and give notice
thereof as then required by law.

26. If after d-fault and prics to the time and date set by the
Trustee for the Trustee’s sale, the Grantor or other person so
priviledged by ORS 86.760 pays the entire amount then due
under the terms of this Trust Deed and the obligation secured
tereby, other than such portion of the principal as would not
then be due had no default occurred, the Grantor or other
person making such payment shall also pay to the Beneficiary
all of Beneficiary’s costs and expenses incurred up to said time
in enforcing the terms of the obligation. including Trustee’s and
attorney's fees not exceeding $50 if actually incurred.

27. After the lapse of such time as may then be required by
law following the recordation of said notice of default and the
giving of said notice of sale, Trustee shall sell said property at
the time and plzce fixed by it in said notice of sale, either as a
whole or in separate parcels, and in such o1 der as it may
determine, at public auction to the highest bidder for cash in
lawful money of the United States, payable at the time of sale.
Trustee shall deliver to the purchaser its deed in form as
required by lav conveying the property so sold, but without any
covenant or warranty, express or implied. The recitals in this
Trust Deed of zny matters or facts shall be conclusive proof of
the wruthfuiness thereof. Any person, excluding the Trustee, but
including the Grantor and Beneficiary, may purchase at the
sale.

28. When Trustee sells pursuant to the powers provided
herein. Trustee shali apply the proceeds of sale to payment of
(1) the expenses of sale, including a reasonable charge by the
Trustee; (2) to the obligation secured by this Trust Deed; (3) to
all persons havwng recorded liens subsequent to the interest of
the Trustee in this Trust Deed as their interest may appear in
order of their priority: and (4) the surplus, if any, to the Grantor
or to his/her successor in inierest entitled to such surplus.

29. For any -eason permitied by law Beneficiary may from
time to time appoint a successor or successors to any Trustee
named herein or to any successor Trustee appointed
hereunder. Upon such appointment, and without conveyance
to the successor Trustee, the latter shall be vested with all title,
powers and duties conferred upon any Trustee herein named
or appointed hereunder. Each such appointn.ent and
substitution shall be made by written instrument executed by
Beneficiary, containing reference to this Trust Deed and its
place of record . which, when recorded in the office of the
County Clerk or Recorder of the county or counties in which the
property is situated, shali be conclusive proof of proper
appointment:of the Successor Trustee,

30. (a) The waiver by Trustee or Beneficiary of any default
of Graator under this Trust Deed shall not be or be deemed to
be a waiver of any other or similar defaults subsequently
occurring.

(b) The pleading of any statute of hmitations as a
defense to any or all obligations secured by this Trust Deed is

-hereby waived. to the full extent permissible by law.

31. (a) Inaddition to any of the powers or remedies
conferred upor the Trustee and the Beneficiary or either of
them under this instrument, the Trustee and Beneficiary jointly,
or either, may hring an action in the proper court for the
foreclosure of this instrument as a morigage, upon default, and
upon proper proof obtain all the remedies in such action that

“are given by any statute or other law of the State of Oregon.

) No power or remedy herein conferred is exclusive
of, or shall preudice any power or remedy of Trustee or
Beneficiary.

(c) The exercise of any power or remedy on one or
more occasions shall not exclude the future exercise ihereof
from time to time upon the conditions prescribed herein or by
operation of law.

32. If a final decree in favor of plaintiff 1s entered in a suit
brought to foreclose this Trust Deed, it may include a
reasonable artorney fee as provided in the note secured
hereby, but not in excess of the amount actually paid or
unconditionally incurred by the proper plaintiffs.

33. This Trust Deed shali inure to and bind the heirs,
legatees, deviszes, administrators, executors, successors, and
assigns of the parties hereto. All obligations of the Grantor
hereunder are 10int and several. The term "Beneficiary” shall
mean the owner and holder, including pledgees of the
indebtedness secured hereby, whether or not named as
Beneficiary herein, and whether by operation of law or
otherwise. Whenever used, the singular number shall include
the plural, the plural the singular, and the use of any gender

;shall include all genders.

#*34: Trustee iccepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as
provided by law. Trustee is not obligated to notify any party
hereto of pend g sale under any other Trust Deed or of any
action or proceeding in which Grantor. Beneficiary or Trustee
shall be a party, unless brought by Trustee.

35. If the indebtedness secured hereby be guaranteed or
insured under Title 38, United States Code, such Title and
Regutations issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties °, - >~
hereto; and anvy provisions of this or other instruments--* =
executed in coanection with said indebtedness which are
inconsistent with said Title and Regulations are hereby
amended to coaform thereto.

]
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fCOUNTY.OFK;,,AMAT,HE e ‘ess:

JuLy 25 ’ L9 94 ‘
. s h ' . I R .
Personallyn%aredtheahovenamed COSTEPHEN T. MCKINLEY AND Susan L. MCKINLEY
SBAND' & WIFE 'TENAVES BY ENTIETY
and aclmow!edged"lhe forgoin_g instrume: ¢ to tel_,f THEIR

"voluntary act and deed, Before me:

7

OFFICIAL SEAL ! IS < S 5724 ‘ '/

‘JOHN P.'MC CULLEY P ~ >
NOTARY: mﬂ,"‘“" . : Notary Public ﬁr the State of Oregon.
- COTALAISS! 13245 : F-Ze 4 7 &

MY COMMISSION EXPIRES RAR. 20, 1993 ] My commission e xpires:

' ' REQUEST FO)t FULL RECONVEYANCE
To be uséd only vi :n obligations have been paid,

ro: i ’ -+, Trustee.
The undersigned is the legal owner an¢ hold :r of all indebtecn :ss secured by the foregoing Trust Deed. All sums secured by said
‘Trust Deed have been fully paid and’satisf ed. fouare hereby di ected, on payment to you of.any sums owing to you under the terms

of said Trust Deed or purstiant to statute, 15 can el all evidences ¢ f indebtedness secured by said Trust Deed (which are delivered to
you tierewith togethier with'said Trust Dee D ane 10 reconvey, witl out wartanty, to:the;parties designated by the terms of said Trust
13eed the estate now hield by you under the saftv . ' IR

T t b v RN R

(23N

(2921

Mail reconveyance and d_('icu'rﬁthE Iy
[ ki ] - R

[HEI

'A‘ ' S o s ] [ ‘
Do not lose or destroy this ‘rust Deed OR THE N/ )TE whi :  Both must-be delivered to the
-, Trustee for cancellation Bef jre:s cgnycyggce) will t e made;c7;. . T oheiiwm oo s 5




13011344-4
VA ASSUMPTION POLICY RIDER

NOTICE:THI¢ LOAN IS NO'' ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPART}ENT OF VETEI'ANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY FJDER is made 1b s 25TH dayof JULY , 1994
and is incorporated into and shall t e deemed to ar x nd and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (“Instrument") of the ame date herew th, given by the undersigned ("Mortgagor") to secure the
Mortgagor’s Note ("Note") of the ame date to

SOURCE ONE MORTG/GE SERIVICES CORPORATION A DELAWARE CORPORATION.

its successors and assigns ("M rtg: gee™) and cover ng the property described in the Instrument and located at:
34269 RAJNUS RD.YAL N.OR 97€:2

(Property Address)

Notwithstanding anything to ¢ e ¢ trary set forth i 1 the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees to th: fo | ywing:

GUARANTY: Should the Dcparta ent of Veterans Affairs fail or refuse (o issue its guaranty in full amount within 60
days from the date that this loa1 w> 1ld normally bx ome eligible for suct guaranty committed upoan by the
Departraent of Veterans Affair 1 unc er the provisio 1 of Title 38 of the U §. Code "Veterans Benefits", the Morigagee
may declare the indebtedness h :retr secured at once due and payable and may foreclose immediately or may

exercise any other rights herewder ir take any oth proper action as by law provided.

TRANSFER OF THE PROPERTV If all or any p% rt of the Property or any interest in it is sold or transferred, this loan
shall be immediately due and p.wyal»  upon transfer « *assumption ") of the property securing such loan to any

transferee ("assumer”), unless (he i ceptability of b : of the assumption and transfer of this loan is established by

the Department of Veterans Af airs r its authorize d agent pursuant to section 1817A of Chapter 37, Title 38, United
State Code.

An authorized transfer ("assum stior *) of the propen 7 shall also be subject to additional covenants and agreements
as set ‘orth below:

(a) ASSUMPTION FUNDING | EE: A feeequa to one-half of 1 percent (.50%) of the unpaid principal balance of
this loar as of the date of transf :r of the property st 2 1 be payable at the ti me of transfer to the mort gagee or its
authorized agent, as trustee for he S :cretary of Vet ans A ffairs. If the assumer fails to pay this fee at the time of
transfer. the fee shall constitute an .1 iditional debt ) that aiready secured by this instrument, shall bear interest at
the rate herein provided, and, 1 the sption of the ¢ 1gagee of the indebt:dness hereby secured or any transferee
thereof', shall be immediately ¢1 e a11 payable. This fee is automatically v/aived if the assumer 1s exempt under the
provisions of 38 U.S.C. 1829(t).

(b) ASSUMPTION PROCE iSI G CHARGE: pon application for approval to allow assumption and transfer of
this loan, a processing fee may e ch arged by the mo gagee or its authoried agen- for determining the
creditworthiness of the assumer anc subsequently e ising the holder’s ow nership records when an approved
transfer s completed. The amoi nt < this charge sh.l not exceed the maximum established by the Department of
Veterans Affairs for a loan to wict: section 1817A "Chapter 37, Title 38, United States code applies.

(¢) ASSUMPTION INDEMIVITY LIABILITY: 1°this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of he + teran under th: ‘erms of the nstruments creating and securing the loan,
includiny the obligation of the vstera 1to indemnify t e Department of Veterans Affairs to the extent of any claim
payment arising from the guarar ty o1 insurance of tv indebtedness createc! by this instrument.

IN WITNESS WHEREOF, Mo tgas ir(s) has execu« 1 this Assu.r?ption oJicy

—_ —— . (Sea) ? 2 (Seal)
Mo tgagor . Mortgagor

. (Sea) (Seal)

M tgagor ] : Mortgagor

§7'ATE OF OREGON: COUNTY OF (LA MATH: s5.

Filed for record at request of Mcintain Title_co the 30th

of

day

Aug AD, 193 _ar__2:2¢__ oclock __P M., and duly recorded in Vol. M94 .

of . Moxtgages . .. onPage. 27149

Evelyn Bjiehn - nty Clerk

FEE $30.00 By Mot Medds e Ll yialor,




