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THIS DEED OF TRUST (tiacu: ty Instrument’) | made on__Auqust: 25th
19 84 _ . The grantor is SAMJEL, J SABORT ad ANISSA R SARORT, husband and wife

— TBorrower?). Thitrustee ls _MOUNTATN TTTLE COMPANY, an Oreqgon
Corporatian . . (‘Trustee”). The beneficiary is
Washington Mutuat Savings Bank, ' vhic - is organized en 1 existing under the ‘zws of Washington, and whose address Is 1201
Third Avenue, Seattle, Washington, 881( t ("Lender’). Bc Tower owes Lender 1e principat sum of STXTY-TWO

SEVEN HUNDRED & 00/100- - R Dollars
LS. $ 62,700.00 ). This :lebt i3 evidenca by Borrower's note dlated the same date as this Security Instrument
("Note®), which provides for montht- pay nerts, with the t il debt, if not pald earlier, due and payable on Septamber 1st,
2009 __ _ - This Security’ Inst ument secures 13 Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extension s ar« modifications o the Nate; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the sicuit y of this Securty Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Intrur ent and the N33, For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the I llowing descrilx d property located in
County, Oregon: A PORTION O’ TF ACTS 25 AN 32, "TOWNSEND TRACTS, ACCORDING TO THE
OFFICIAL, PLAT THEREOF Cil FILE IN THE ( FFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

OREGCN, MORE PARTICULARIY [ ESCRIBED 2{ FOLLOWS:

SOUTH 74.25 FEET OF EAS"' 1(0 FEE OF I(T 25 AND THAT PORTION OF LOT 32 DESCRIBED AS
FOLLOWS :

CCMMENCING AT THE SOUTHIAST CORNER OF TRACT 25 OF SATD TOWNSEND TRACTS: THENCE SOUTH
ON A LINE PARALLEL TO T:E *&ST LINE CF SAID TRACT 32 A DISTANCE OF 17.75 FEET;
THENCE WEST QN A LINE PIRALLEL TO ANC L7.75 ‘FEET DISTANT FRCM THE NORTH LINE OF SAID
TRACT 32 A DISTANCE OF 100 FEET; THEN{EI‘DEII-IQNAQH\IEAPRAILELTDWESPLINEOF
SAID TRACT 32 ADISIZ&I\K:EI,O?:"‘17.75FEETIO,'IHENORIH,LB\]EOFSAD'IRACTBZ; THENCE
EAST ALONG: THE NORTH LINE:C® TRACT 32 ) DISTANCE OF 100 FEET TO THE POINT OF
EEGINNING,

1

R A

which has the address of 27sd j)_E.j_E;] §Y STREET

Oregon 97603 ___ (*Propert Address");
2p Code] T i
TOGETHER WITH all the imprc ven1 ints now orhe after er@é_ged on the property, and all easements, appurtenances,
and fixtures now or hersafter a part of 1t o property. - Al 1 splacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refirres to in this Securt 7 Instrument as the *Property.*

BORROWER COVENANTS that Bo"l wer is lawfully £ sised of the estate heraby conveyed and has the right to grant and
convey the Property and that the Pro serty is unencumbe:¢ 3, except for ancumbrances of record. Borrower warrants and will
detend gensrally the titte to the Prope ty i jainst all claims « nd demayids, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT co blﬁes uniform < wenants for national use and non-uniform covenants with limited
variations by urisdiction to constitute a'u+ form security ing tgy’ment-_qbvgrln’g real properly.

OREGON - Single Family - Fannie Mat /Fre die Mac UNIFOA: A INSTRUMENT Form 3038 9/90
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‘UNIFORM COVENANTS:. - Borrower anc: ender cavenant 4 id agree L )

1. Payment of Principal and Intirest, Prepayment ar¢ Late Charges. Borrower shall promptly pay when due the principal of and
interost on tha debt evidenced by the Nob 1 and any propayment s 1 lete charges due under the Note. IS i :

2. Funds for Taces and Instrans ¢ 13 ibjoct to applicalsl s law or 1o a written walver by Lender, Borrewer shall pay to Lender op the day
mornthly payments are due under the Nct4, wr Lthe Note is paid a'tull, a sum ("Funds’) for: (a) yearly taxes and assessments which mey attain
priority over this Security Instrument as a lien « n the Property; 1% yearly leasehold payments or ground rents on the Propenty, if any; (c) yearly
hazard or property insurance premiums; (d) y sarly flood insupup se premlums, if any; (¢) yearly mortgage Insurance premiums, if any; and (f)
any sums payuble by Borrower to Lendir, in accordance with 1 ie provisions of paragraph 8, In [ieu of the payment of mortgage insurance
premiums. These items are calied "Escro v o 18" Lender may. ¢ any time, collect and hold Funds in an amount not to exceed the maximum
amount a lerdor for a federally relatod 110117 ige loan may req iire for Borrower's esciow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended fro n tir 3 to time, 12 U.§ ( . Section 2601 o seq. (‘RESPAY), unless another law that applies to the Funds
sets a lesser amount. I so, Lender may, at arr/ ime, collect and h ild Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of > frent data and n asonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an inst uticr whose deposits ¢ e insured by a federal agency, instrumentality. or entity (including Lender, if
Lender s such an institution) or in any Fedlera fome Loan Bank _ender shall apply the f unds 1o pay the Escrow tems. Lender may not charge
Borrower for holding and applying the ‘und:. annually analyz 1g the escrow account, or verifying the Escrow ftems, unless Lender pays
Borrower interest on the Funds and appl cabi law permits Lerc o to make such a charge. However, Lender may require Borrower to pay a
one-time chargo for en independent real ¢ stats tax reporting ser 4 :e used by Lender in connection with this loan, unless applicable law provides
otherwise. Unlass an agreement is made or ag licable law requir 18 interest to be paid, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lend s may agree In # iting, however. that Intarest shall be paid on the Funds. Lender shall give to
Borrower, withcut charge, an annual acco untin ) of the Funds, s wing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pled jed ¢ s additional secv i y for all sums secured by this Security Instrument.

if the Funds held by Lender exceeos the « mounts parmitted ‘o be held by applicabla law, Lender shall account to Borrower for the excess
Funds In accordance with the requiremen s of . .pplicable law. 1t 110 amount of the Funds held by Lender at any time 1s not sufficient to pay the
Escrow ltems when due, Lender may so n tify E orrower in writing, and, In such case Borrower shall pay to Lender the smount necessary to make
up the deficiency. Borrower shall make u y thn eficiency in ne ' re than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums ser ure'd dy this Security 11 trument, Lender shall promptly refund to Borrower any Funds held by Lender.
. under paragiaph 21, Lender shall acqtire <1 sell the Property, .ender, prior to the acqulsition or sale of the Property. shall appiy any Funds
held by Lendor at the time of acquisition o sals as a credit again 1 the sums secured by th's Security Instrument.

3. Appiication of Payments. Unlsss as slicable law prov ¢ 3s otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be applied: first, to any prepayment charg 1s.dv 3 under the Note : econd. to amounts payable under paragraph 2; third to interest due; fourth, to
principal due, and last, to any late charge¢ dune inder the Note.

4. Charges; tiens. Borrower shill pa all taxes, assess nents, charges, fines and impositions aftributable to the Praperty which may
attain priority over this Security Instrumerv. and leasehold paym: ts or ground rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in tha: nannar, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furn:sh to Lender all notices of ¢ mour ts to be paid urd ir this paragraph. if Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts sviden sing 1 1e payments.

Borrowar shall promptly discharge ny I an which has pno ity over this Security Instrument unless Borrower: (a) agress in writing to the
payment of the obligation secured by th lien in a manner ac-x ptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedin 3s wt ich in the Lende: 't opinion operate to prevent the enforcement of the lien. or (¢) secures from the
holder of the lien an agreement satisfactor / to L ander subordinerir g the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may -#ain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shail satisty the lien or take crie «r mo 2 of the actions se forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Ei mower shall keeo the Improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included with n the term “extended :« verage® and any other hazards, including floods or ficoding, for which Lender
requires insurance. This insurance shall bs m. 1tained in the amc unts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower sut ect to Lender's &f sroval which shall not te unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at L.:nder's option, cb aln coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable t» .ender and shall includs a standard mortgage clause Lender shall have the
right to hold tho poticies and renewals. t Leri er requires, Bor ¢ ver shall promptly give to Lender all receipts o paid premiums and renewal
notices. In tho vvent of loss, Borrower she il giv » prompt notice 19 the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower other wise 1gree in writing. i 1surance proceeds shsil be applied to restoration or repair of the Property
damaged, it the restoration or repair is eco 1omi ally foasible and L ander's security Is not lessened. If the restoration or repair is not economically
feasible or Lender's security would be lesser« d, the insurance rocesds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess iaid t » Borrower. If Bcn swer abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offercd tc settle a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to
repair or restore the Property o to pay sun s se« red by this Secut y Instrument, whether ¢r not then due. The 30-day period wili begin when the
notice is given.

Unless (Lender and Borrower othervs se ¢ ¢ ree in writing, any application of proceeds to principal shall not extend or postpone the due date
of the montht/ payments referred to in o sragr iphs 1 and 2 o/ change the amount of the payments. If under paragraph 21 the Property is
acquired by Larder, Borrower's right to any in:» ranc~ policies a« proceeds resulting from dasmage to the Property prior to the acquisition shali
pass to Lender to the extent of the sums s¢ cure ¢ by this Security r strument immediately prior to the acquisition.

6. Occupancy, Preservation, Main enzr ce and Protectior of the Property; Botrower’s Loan Application: Leaseholds. Borrower shall
occupy, establish, and use the Property s s Bor ower s principal 1 sidence within sixty deys after the execution of this Security Instrument and
shall continue tc occupy the Property as Birrovy or's principal resi 4 ‘nce for at least one yeer after the date of occupancy unless Lender otherwise
agrees in writ:ng, which consent shell not be « rreasonably witht sld, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrowsr shall not destroy, damagie o: mpair the Property allow the Property to dsteriorate. or commit waste on the Property. Borrower
shall be in default it any forfeiture action ¢r pro eeding, whether « vil or criminal. is begun that In Lender's good faith judgment could result in
forfeiture of the Property or otherwise mat iialy impair the llen 1 :ated by this Security Irstrument or Lender's security interest. Borrower may
cure such a defauit and reinstate, as prosidec in paragraph 13, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good taith determination, precluc es {5 feitura of the Bo1 \wer's interest in the Praperty or other material impeirment of the lien created
by this Security Instrument or Lender’s security nterest Borrower shall also be in defauit f Borrower, during the loan application process, gave
materially falsa r inaccurate information «r stx aments to Lender or failed to provide Lender with any material intormation) in connection with
the loan evidenzed by the Note, including, bt not limited to, re p esentations concerning Borrower's occupancy of the Froperty as a principal
residence. Hf tnis Security Instrument is on & le1 .ehold, Borrower s 1all comply with all the provisions of the lease. !t Borrower acquires fee title to
the Property, the leasehold and the fee title sheil not merge unless .ender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Bo 1 wer fails to perform the covenants and agreements contained in this Security
Instrument. o1 there is a legal proceedin(: thit may significant!s affect Lender's rights in the Property (such as a proceeding in bankruptcy.
probate, for condemnation or forfeiture or '0 61 orce iaws or reg s itions), then Lender mey do and pay for whatever is necessary to protect the
value of the Property and Lender's rightc n the Propaerty. Lend:x s actions may include paying any sums secured by & lien which has priority
over this Security Instrument, appearing i1 cct 4, paying reaso'u ble attomneys' fees and entering on the Property tc make repairs. Although
Lender may take action under this paragrapsh 7 ender does not « ve to do so.

Any amounts disbursed by Lender i nder this paragraph 7 : nall become additional debt ot Borrower secured by thus Security Instrument
Unless Borrowe- and Lender agree to oth: r te 1 18 of payment, t ¢ 1@ amounts shall bear i-terest from the date of disbursement at the Note rate
and shall be pay able, with interest, upon rvtice ' 'om Lander to Bc1 awer raquesting payment.

8. Mortgage Insurance. If Lende- reqi ed mortgage Insy ance as a condition of making the toan secured by this Security Instrument.
Borrower shal pay the premiums requirec to 1 aintaln the mortit 3o Insurance in effect. if, for any reason, tha mortgage insurance coverage
required by Len-der lapses or ceases to bu in e11¢ct, Borrower shz Il pay the premiums requ red to obtain coverage substantlally equivalent to the
mortgage insursnce previously in effect, « a ¢ t substantially e 1 valent to the cost to B¢ rrower of the mortgage insurance previously In effect,
from an alternata mortigage insurer approv id by Landor. if subst:y tially equivalent mortgae insurance covetage is not available, Borrower shall
pay to Lender each month a sum equal 1 on9 welfth of the ye:r y mortgage insurance premium being paid by Borrower when the insurance
coverage lapsad or ceased to be in effect Le s fer will accept, L s » and retain these payments as a loss reserve in lieu of mortgage insurance.
Loss reserve payments may no longer be 11qui~ d, at the option «f _ender, if mortgage insurance coverage (in the amount and for the period that
Lender requires: provided by an insurer 1pp « ved by Lender y ain becomes available and is obtained. Borrower shall pay the premiums
required to meintain mortgage insurance 1 effr t, or 19 provide e | iss reserve, untl the requirement for mortgage Insurance ends in accordance
with any written agreement between Borrev er 1 4 Lender or app! ¢ ible law,
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der of Jts agent may | akn easonable entric§ upon end inspections oith
aithe tima of.orprior.an inspeclion spedifying res nable cause for:h xinspection.: iy :pidnh oo oml
. 10;- Condempation, - The proceeds ofity wey ard orclaimfor.cy nages, directior.consecuentialjin connaction wi
othet taking of any: part of the Property, orforgo veyz noe inliswrof corc smnat ; areihereby, assignediand shall be pald to Lender.- :

inthe event of total taking cf the Proper y:the proceeds shall » applieditotho sumsisecured by this Security Instrument, whether or niot
then due; with any excess paid to Borowaer. - n:the ovent of a:pant itakingiof the Property In:which the fair markat value of the Property
immadiately before the taking is:equal o or g1 sater than:-the amoun-- fthe sums secur=d-by this Security Instrument immediately before the
takin 3, unless Borrower and Lender otherwise ¢ grea n writing, thesuT s secured by this Security Instrument shall be reduced by the amount of
tho proceeds multipliad by the following fractio : (2} the total amount ¢ the sums secured imm edlately:before the taking, divided by (b) the fair
mark et value of the Property immediately before the 1 King. Any balang +shall bépald to Borrovser. Inthe event of a partial taking of the Property
in which the fair merket value of the Property inime- ately before the -2 <ng is less then the amount of the sums secured immaediately betore the
taxir g, uniess Borrower and Lender otherwise igree irrwriting or unloe s.applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether o ot tho sums are ¢ en due.

If the Property is abandoned by-Borrowe , o i after notice by « nder to Borrower that the condemnor offers to make an award o seftie a
clair for damages, Borrower fails to respond t¢ Ler:c er within 30 days - fter thodate the notice s given, Lender is authorized to collect and apply
the proceeds, at its option. either to restoration or te air of the Propent + o to the sums secured by this Security Instrument whether or not then
due

Unless Lendar and Borrower otherwise a jree 1writing, any apo cation of proceeds to principal shall not extend or postpone the due date
o th @ monthly payments referred to in paragre hs © and 2 of change i 3 amount of such paymants.

11. Borrower Not Released; Forbeart nce 'y Lender Nota \ faiver. Extension of the time for payment or modification of amottization
of th.0 sums secured by this Security Instrumert grar :ed by Lender to a iy successor in interest of Borrower shall not operate to release the llability
of the original Bor-ower or Borrower's success ors 1 interest. Lende- hall not be required to commenca proceedings ageinst any successor in
inte-est or refuse to extend time tor payment or othr rwise modify ar o tizatlon of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Bol row:> & successors in it erest. Any forbearance by Lender i» axercising any fight or remedy shall
not be a waiver of or preciude the exercise of 8y r¢ nt or remedy.

12. Succossors and Assigns Boun I; Jo:nt and Severs! lability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benelfit the succes: ofs ¢ 1d assigns of Len jor and Borrower, subjact to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and sever il. Any Borrowe +ho co-signs this Securty Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to me rtge¢ o, grant and corv y that Botrower's interost In the Property under the torms of this Security
ing-rument; (b) is not personally obligated « pey the sums secura ! by this Security Instrument; and (c) agrees that Lender and any other
Bo rower may agree to extend, modify, forbe ar or make any accoru odations with regard t3 the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. If the loan securt d b :his Security Inst 1 nent is subject to a law which sets maximum loan charges, and that law is
“inally interpreted so that the interest or other loa1 charges collected or to be collscted in ccnnection with the loan exceed the permitted limits,
-hen: (a) any such soan charge shall be redut ed 1y the amount nece isary 1o reduce the charge to the permitted limit and (b) any sums already
50 lected from Borrower which exceeded per nittec limits will be ret» ded to Borrower. Lender may choose to make this refund by reducing the
principel owed uncer the Note or by making -1 dirs &t pay ment to Bcn wer. If a refund reduces principal, the reduction will be treated as a partial
prapayment without any prepayment charge vinder the Note.

14. Notices. Any notice to Borrower pro/ Jed for in this S'x Jrity Instrument shall be given by delivering it or by maliing it by first class
mail uniess applicable law requires use of ar othar method. The nctize shall be directed to tne Property Address or any other address Borrower
designates by notice 1o Lender. Any notice o L der shall be giva by first class mall to Lender's address stated herein of any other address
Le nder designatas by notice to Borrower. Ary not ce provided for 1n this Security Instrument shall be deemed to have been given to Borrowe” of
L¢nder when given as provided in this parag aph

15. Governing Law; Severability. 1his 3 scurity Instrumert shall be governed by fe oral law and the law of the jurisdiction in which the
Pioperty is located. In the event that any provis« n or slause of t k Security Instrument of the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Secur ly Ir ¢ rument or the Not » which can be given eftect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to 11 severable.

16. Borrower’s Copy. Borrower she | be jiven one conforra «d copy of the Note and of this Security instrument.

17. Transter ot the Property or a jens iclal interest In i orrowar. if all or any part of the Property or any interest in it is soid of
11 nsterred (or if & beneticial interest in Borra wer ¢ sold or transferr x and Borrower is not a naturai person) without Lender’s prior written consent,
. nder may, at t. option, require immediat pay nent «n full of ai : ums sacured by this Socurity Instrument. However this option shall not be
2 cercised by Lender if exercise is prohibited by {» feral law as of th 1ate of this Securlty Instument.

1t Lender -x ercises this option, Lender shall give Borrower not ze of acceleration. The notice shall provide a period of not less than 30 days
4 om the date the notico is delivered or mal sd v/ hin which Borro ¥ «f must pay all sums se sured by this Security Instrument. if Borrower fails to
£ ay these sums prior to the expiration of the pe) .d, Lender may ' v oke any remedies perr itted by this Security Instrument without further notice
¢+ demand on Eiorower.

18. Borrower's Right to Reinstate. 1t Borrower meets ¢ itain conditions, Borro ver shall have the right to have enforcement of this
¢ ecurity Instrurment discontinued at any tme ! fior 1o the earlia of: () 5 days (or su ch other pernod as applicable law may specify for
| sinstatement) betore sale of the Property p irsu 1 tto any power f ale contained wn this Se curity Instrument; or (b) entry of a judgment enforcing
11is Security Instrument. Those conditions are 1 at Borrower: (a) pys Lendér all sums which then would be due under this Security instrument
«nd the Note as f no acceleration had oca irre 1 (b) cures any 03 ault of any other covenants or agreements; (c) pays alt expenses incurred in
inforcing this Siecurity Instrument, inctudin j, bir not limited to, re¢ sonable attorneys' fees. and (d) takes such action as L ender may reasonably
-equire to assu-e that the lien of this Securd  Intt ument. Lender’s « jhts in the Property and Borrower's obligation to pay the sums secured by this

securtty instrurient shall sontinue unchang :d. « pon raingtateme t by Borrower, this Securty instrument and the obligations secured hereby shail
emain fully etfective as it no acceleratior hac occurred. Hows er, this right 1o reinstete shall not apply in the case of acceleration under
saragraph 17.

1; Sale of Note; Change of Loan lerv i er. The Note or & partial interest in the Necte (together with this Security Instrument) may be sold
»ne or more tires without prior notice to Burrovy . A sale may res it in & change in the emity (known as the *Loan Servicer’) that collects monthly
oayments due under the Note and this Ser urit: nstrument. The ¢ also may be one of mcre changes of the Loan Servicer unrelated to a sale of
the Note. If thara is a change of the Loan Ser~ ser, Borrower wil @ given written notice of the change In accordance with paragraph 14 above
and applicabls raw. The notice will state 11e ne ne and address ¢ the new Loar Servicer and the address to which payments should be made.
The natice wili a.so contain any other infor 1atic required by aps i :able law.

20. Hazardous Substances. Bor owe shall not cause ¢ permit the presence, use. disposal, storage, of release ot any Hazardous
Substances ot r in the Property Borrow er s 4l not do, nor ai ¢ v anyocne else to do, arything affecting the Property that is in violation of any
Environmenta .aw. The preceding twc sem¢ aces snall not «f Jly to the presence, use, of storage on the Property of small quantities of
Hazardous Substances that are generalily 1 :cOj ized "c be apprc ¢ iate to normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lend ir wr ten notice of ar/ nvestigation, claim, de mend. lawsuit or other action by any governmental of
regu.atory agsr ¢y of private party involv ng 't e Property and v y Hazardous Substancs or Environmental Law of which Borrower has actual
xnowiedge ! B-orrower ieams, of is notit d b/ any government:d o1 regulatory authority, that any removal or other remediation of any Hazardous
Substance afi scting the Property is necest ary | orrower shail pror ptly take all necessary emedial actions in accordance with Environmental Law

As used n this paragraph 20, "Haz rde 3 Substances® e ¢ those substances defired as toxic or hazardous substances by Environmental
Law and the f llowing substances: gas: ine erosere, other ' mmable or toxic petroloum products. toxic pesticides and herbicides, volatile
solvants, maty ais sontamning asbestos ;' forr aldohyde, and 3 fjoactive materials. As 1sed in this paragraph 20 *Znvironmental Law® means
toderal taws ¢ n 3 laws of the jurisdiction v/ yare ' e Proporty is lor 8 sd that relate to health, safety or onvironmental protection

NON-  NIFORM COVENANTS  Bor awer and Lenca further covenant anc agree as follows

21. Acceleration; Remedies. andh ¢ shall give nct e to Borrowor prior io acceleration following Borrower's breach of any
covenant or agreement in this Securtly Irs tumont {but not prior 10 acceleration under paragraph 17 unless applicablo law provides
otharwiss). The notice shail specify: a) ths default; {b) the a :tlon raquirad to cure “he default; (c) a date, not less than 30 days trom the
date the notice is given to Borrower, 1y wt ich the default 1 st be cured; snd {¢) that fallure to cure the default on or befcre the date
specified in the notice may result in o wcels ation of the surn secured by this Security Instrument and sale of the Property. The notice
shell turther inform Borrower of the rig 1t tc. einstate after & » sleration, &nc the right to bring a court action to essert the non-existence of
a detault or any other defense of Bon owar to acceleratior : nd sale. i# the defauit Is not cured on or before the date specified in the
notice, Lencier at its option may roquis Im v adiata payment |- full o? 2!l surms securad by this Security Instrument without further demand
and may invoke tha power of sala an¢. any other remedies { srmitiad by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies prot {ded inthis paragraph 21, including, but not limited to, reasonabla attorneys’ fees and costs of title
avidence. - ’
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if Lander Invokes the:power ofisale; Lerc er:shali-execut:x » cause! Tristes: ‘eciite ‘a writien notice of the occurrence of an
av:nt of default and of Lender's election t¢ cats ¢ the Property t¢ be'doid and shall cadse such'notice to be recorded-in‘each county i
which any part.of the: Froperty. ia.located. :Len fer o Trustee ¢ 4 il giva.:inatico:of eale in-tha manner prescrited by applicable:law to
Sotrower and 1o cther persons prescribed by s splicuble:law. - A ter the time required, 3y applicable law, Trustee, without demand on
Borrower, shall soli the Property at publis auct on to the highes bidder:at the time and place and under the terms designated in the
noice of sale.in. one or more parcels. anc In & aycorder Trustee determines. Trustee may pestpone sale of all or any parcel of the
Aroperty by publlc-announcement at the me &1d.place of any j reviously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shal dellvar to the purchaoor Tu stee's deed -coq ‘eying tho Property- without any covenant or warranty, expressed or
'mpstled. The recitnls inthe Trustea’s deed 1hal: e prima facle evi tence of the 1ruth of the statements made therein. Trustee shall apply
the proceeds of the sale In the following o rdet: (a) to all expeni: ¢ of the sale, including, but not limited to, reasonable Trustee's and
attarneya’ fees; (b to all suma secured by t 1ls & seurity Instrumen ; and {c) any to the p orp tegaily entitled to it.

22. Reconveyance. Upon payment of nl sums secured 3 this Security Instrument, Lender shall request Trustee to reconvey the
Preperty and shall surrender this Security inst umer t and all notes e/ isncing-debt sacured by this Security Instrument to Trustee. Trustee shall
reconvey the Property without warranty and L« nder shali charge Bor-¢ ver a release fae In an emount aliowed by applicable law. Such person or
persons shall pay any recordation costs.

23. Subsiltute Trustee. Lender ma fror time to time ren ave Trustee and appoint a successor trustee to any Trustee appointed
heteunder. Witho't conveyance of the Propa ty, 1t 3 successor trus: 3 shal! succeed to all the title, power and duties conferred upon Trustee
herein and by applizable law

24. Attornevs’ Fees. As used in this Secs fty instrument ar d in the Note, ‘attorneys’ fees” shall include any attorreys' fees awarded by
an appeliate court.

25. Riders to this Security Instrumont. { one or more it ers are executed by Boarrower and recorded together with this Security
13 rument, the covanants and agreements cf eact such rider shall t 3 incorporated inte anc shall amend and supplement the covenants and
agreements of this Securily Instrument as if the rider 8) were a partof th is Securily Instrument. {Check applicable box({es)]

[7] Ad:ustable Rate Rider {_ 1 Condor 1 vium Rider ("] 1-4 Family Rider

[T Grzcuated Payment Rider __ Plannec 1 Init Development Ridar . "] Biweekly Payment Rider
(] Balcon Rider [T~ Rate Im.3 avemant Rider [ Second Home Rider
[} Other(s) {specify] .

BY SIGNING BELOW, Borrower eccept s:and agrees i neterms and covenents contained in this Security Instrument and
r any rider(s) exucuted by Borrower and rec) ded with i, '

£ (gwwxuw( L/I ALTW
$3AMUEL

J SABCRI

s 3
é OFFICIA SEAL
E% DALLEEN . BACHMAN

$ 1368
{
tisg !’ NOTARY PUEL C - OREGON
%17 commission Yo. 017358
M/ IOMMISSICA EXF Y €5 AUG:09,199
13 G 4 BANE LM CREEEEH T SNSRI LT

SLATE OF OREGQN,
‘X‘AQA:QCL; County ss:

Onthis _ ( dey of O VQUf.k , 1933_ personally appeared the above named
SIMUEL J SAHORT and ANISSA 3 SyBORI O

ari acknowledged the foregoing instrume nt1: be _Idfdhess heir ——_ voluntary act and dsed.
WITNES S my hand and official so  att ¢ed the day ant sear in this certificate above written.

e 091G f B@@w&{ g@wm&

o A PubisjerOgen ' oo

STATE OF OREGON: COUNTY OF KLAM#TH:  ss,

Filed for record at request of .. Mountain fitle Co : the 30th day
of _ Aug AD, 19 9% ar__2:27  _oclock _ P M. and duly recorded in Vol. M94 |
of L Mirtgages | _. on Page .

. " Evelyn ‘Biehn ' ' ~County Clerk
FEE $25.00 , By ,

Maii reconvsyance to

«70 (1069 ‘ Page 4of4 . TO BE RECORDED
TN B [ Y T 1R BT 1




