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THIS 'néUSTDEED;deéi& ol 23rdl . day of ... June ey 1994 petween
___KARL . WENNER_and ANMZ ¥ NNER..bhusixnd.and wife . ...

aeeemes - ...., as Grantor,

TITLE. COMPANY, QF KLAMATH .CONT T as Trustee, and

iRk L. WAGSTAEY “or ¥he_survivor thereof . ., asBeneficiary,
W. TNESSETH:
Grantor irrevocably grants béi dains, sells arc conveys to trustec in trust, with power of sale, the property in

Cuunt r, Oregon, des« ribed as:

SEE“KTTACHED |LEGAL'DES JRX LION ;ON EX(IBIT, ¥A" WHICH IS MADE A PART HEREOF BY THIS

together with all and singular the tenea ent.. hereditaments :u 4 appurtenances and «ll other rights thereunto belonging or in anywise now
or hereafter sppertaining, and the rears, issu a8 and profits tie ~eot and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THAE PURPOSE OF SECIIRI} G PERFORM A ICE of each agreement of grantor herein contained and payment of the sum

ot SEVENTY-FIVE THOUSAND AND NO/100 --- .-

- = ====  Dollars, with interest thereon according to the terms of a promissory
nd made by drantor, the iinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ... ... . June. 1. ......,19.99.

The date of maturity of the ded: sec: red by this insin ment is the date, stared above, on which the final installment of the note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, convayud. assigned or alienated by the {rantor without { rst Aaving obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations s» ured by this in:t ument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable.

To protsct the security of this tnist «l ed, grantor agres. :

1. To protect, praserve and meitais the property ir ‘cod condition and repair; not to remove or demolish any building or im-
provement tiwereon; not to commit or ¢ rmii any waste of tix property.

2. To complete or restore promg tly 1 in good and bitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pey whe 1 due all costs 1 urred therefor.

3. To comply with all laws, ordiance 1, regulations, ¢ » snants, conditions anc restrictions atfocting the property, it tho beneliciary
so requests, to join in executing such | nanc ng atatements ju rsuant to the Uniform Commercial Code as the beneticiary may require and
to pay for hiling same in the proper p1 blic »ifice or offices .'s well as the cost of all lien searches made by tiling ofticers or searching
agencies as inay be deemed desirable 5+ the beneficiary.

4. To provide and continuously guu 1tain insurance « a the buildings now or hereaiter erected on the property ai inst I or
damage by firs and such other hazard: as e benaficiary rv y from time ro time require, in an amount not lsss than § full value,
written in companies acceptable to the ben ticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the granto; shul fail tor any ress n to procure any such insurance and to deliver the policies to the beneliciary
at least fiftesr: daye prior to the expirs tior f anv policy of i wurance now or herea tter placed on the buildings, the beneticiary may pro-
cure the same at granror’s expense. Th anr unt collected ui« or any fire or other insurance policy may be applied by beneficiary upon
any indebtecnsss secured hereby and in such order as benetic it ry may determine, or ut option of beneticiary the entire amount so collected,
or any part thereof. may be released rc gre: tor. Such applic s ion or release shall nct cure or waive any default or notice of default here-
under or invaiidate any act done pursasnt () such notice.

S. To hesp the property free trym c nstruction lien- wnd to pay all taxes, issessments and other charges that may be levied or
assessed upon or against the property bekr s any part of sin h taxes, assessments :nd other charges become past due or delinquent and
prompily de'iver receipts therefor to bsneti dary; should ths grantor fail to maks payment of any taxes, ts, insurance pr 1
liens or other charges payable by grantsr, o1 her by direct pv ment or by providing beneficiary witk funds with which to make such pay-
ment, benefic:ary may, at its option, make payment therer. . and the amount so paid, with interest at the rate set forth in the note
secured hereb, togsther with the obljaticr s described in ra agraphs 6 and 7 of this trust deed, shall be added to and become a part of
the dsbt secursd by this trust deed, wit hou - vaiver of any 11§ 'ts arising from breach of any of the covenants hereof and tor such payments,
with interesr as aforesaid, the properry her inbeiore descriix 1, as well as the grantor, shall be bound to the same extent that they are
bound for the payraent of the obligari i /v rein described, s d all such payments shall be immediately due und payable without notice,
and the nonpayment thereo! shall, at (e oy tion of the ber | ziary, rendcr all sums secured by this trust deed immediately due and pay-
able and corsritute a breach of this tri st ce sd.

6. To ray all costs, fees and exjenss of this trust ir ¢ uding the cosr of title search as well as the other costs and expenses of the
trustee incurrod in connection with or in o forcing this ob iy ation and trustee’s and attorney's fees actually incurred.

7. To appear ih and defend any acti n or proceeding ; urporting to affect the security rights or powers of beneficiary or trustee;
and in any ruit, acrion or proceeding i1 wn zh ths benefici: t - or trusiée may appear, including any suit lor the foreclosure of this deed,
to pay all coars and expensoa, includiry  ev « ence of title am1 ‘he beneliciary’s or trustee’s attorney’s fees;, the amount of attornsy’s fees
mentioned in this paragraph 7 in all .z ses + hall be fixed by 1 he trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees t> ps) such sum as ths appellate court shall adjudge reasonable as the beneticiary’s or trustee’s at-
torray's fees cn such appeal.

It is imitually agreed that:
8. In the evant that any portiot or I of the prope 1 » shall be taken unde: the right of eminent domain or condemnation, bene-

ticiary shall have the right, if it so clicts to require that s ! or any portion of the monies payable as compensation for such taking,

NOTE: The Truit Desd Act provides that e trv fee hareunder mius be eithes &n attorey, who i= an active member of the Oregon State Bar, a bank,
trust company of savings and foan associcd on therized to do bu ¢ 1ess under the laws of Oregon or the United States, o title Insurance company autho-
rized to Insure title to real property of this state ifs subsidiaries, o filiates, agents or branciies, the United States or any agency thereof, or an escrow
agent licensed) under 023 696.505 te 69¢. 135. .

ATE OF OREGON,
TRUST DEED ss.

Codty Of . oot

KARL C. .P'mgl..&«muﬁ..m [-{{-Ei e certify that the within instru-
?R,pg' 300 101 .f E&‘ o : menr was \eceived for record on the
LGP St - oy primey rvges et
LAana FLZ 3919‘;5:1.%: LY A e day of N - Y £ N
Gronter — M., and

SPACE RESERVED & e O CIOY recorded

MICHAEL J. CASEY & TERRE) f..‘! f S;STAFF“. H;c,;,;::., vk in book/reel/volumg No.................on
é Sollangerfie.. =2 page ....o.......... ags fee/file/instru-

Ln

s PIr oy iy e B ment /mictotilm 12cepeg NO.......s

Benetidary ) ' o Record of ..........4 ... oRgaid County.
o= = . . Witness my hand seal of
After Raconding Retum to (Nome, Address, Tiplr .~ ) i County affixed.

MICHAEL J. CASEY % TERRE ;- %) GSTA.E'F

o I - N : :
LI Ll 7T




ISV

which are in excess of the amount req uirec 10 pay all reasct. le costs, expensss ard attorney’s fees necessarily paid or incarred by granfor
in such procvedingls, shall ba paid_to bens iciary and appl'e { by ir first upon any reasonable costs and expenses and attorney’s fees, both
in the ¢rial and appellate courts; necas ardy paid or incurrec' ry beneficiary in such aroceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor aj ees, it ifs own expet i, to take such actions and execute such instruments as shall be necessary
in obtainiiy$ nich « fon, prorr ptly tpon beneficiar request, :

9. At any time and from time (o ti 1e.upon writter ; equest of beneliciary, payment of its feas and presentation of this deed and
the note for undorsement (in case of 1ull 1t conveyances, lo- -ancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) coisent fo the making w any map or plat of tie property; (b) join in granting any easement or crear-
ing any restriction thereon; (c): join in 1 ¥ subordinatio: or othsr sgresment atfecting this dsed or the lien or charge thereot; (d)
reconvey, without warranty, all or any pa- of the propert:.. The grantee in any reconveyance may be described as the “person or persons
legally enti‘led therero,” and the rec:tals :. erein of any mu ters or facts shall he zonclusive proof of the truthfulness thereof. Trustee's

fees for amy of the services mentioned in t s paragraph s} s | be not less than $5.

10. Upon any detault by grantw he~ under, benetici.t - may at any time wirhout notice, either in person, by agent or by a receiver

to be appointed by a court, and withoat ¢+ fard to the adect wcy of any security fo- the indebtedness hereby secured, enter upon and take
T thet 10f, in its own .u me sue or otherwiss collect the rents, issues and protits, including those past
. less osts and expen- ' of operation and co: lection, including reasonahle attorney's fees upon any

indebtedness secured hereby, and in s ch > der as beneficist may determine.

11. The entering upon and taki 6§ possession of the fr perty, the collection « f such rents, issues and profits, or the proceeds of fire
and other insurance policies or compe: satic 1 or awards for 11y taking or damage o' the property, and the application or release thereof as
aforesaid, shall not cure or waive any defiu It or notice of It fault hereunder or invealidate any act done pursuant to such notice.

12. Upondefault by grantor in pi me.1 of any indebted » 38 secured hereby or in grantor's performance of any agreement hereunder, time
being of the cssence with respsct to w1 ch 17 yment and/or ;% -tormance, the benefic iary may declare all sums secured hereby immediately
due and payable. In such an event the be.: ticiary may ele 1 to proceed to loreclose this trust deed in equity as a mortgage or direct the
trustee to foraclose this trust deed by advs tissnent and s+l , or may direct the t-ustee to pursue any other right or remedy, either at
law or in equity, which the beneficitiyv me v have In the s ent the beneticiary eiscts to foreclose by advertisement and sale, the bene-
ficiary or ths trusree shall execute and sau:e to be recorded 1 written notice of detfault and election to seil the property to satisty the obliga-
tion secured lereby whereupon the trustee hKall fix the tirrs and place of sale. givs notice thereof as then required by law and proceed
to foreclose this trust deed in the maner > ovided in ORS § 1.735 10 86.795.

13. Attes the trustes has comnu nce! foreclosure by & lvertiseament and sale and at any time prior to 5 days before the date the
trusree condu-ts the sale, the grantor r s v other person privileged by ORS 85.753, may cure the default or detaulrs. If the default
comists of ¢ railure to pay. when due. sui secured Lty the rust deed, the default may be cured by paying the entire amount due ar the
time of the cure other than such por-isn .+ woud not the . e due had no defaul: occurred. Any other default that is capable of being
cured may le cured by tendering the ;ert s mancs required t nder he obligation or trust deed. In any case, in addition to curing the de-
fau/t or detaults, rhe person effectiry’ the cure shall pay o the beneficiary all costs and expensss actually incurred in enforcing
the obligaticn of the trust deed togethsr v h trustee’s anv i ttornev's fees not exceeding the amounts provided by law.

14. Otherwise the sale shall be i eld « a the date and ¢ * the rime and place lesignated in the notice of sale or the time to which
the sale may be postponed as providad by | w. The trustee 1 1y sel! the property either in one parcel or in separete parcels and shall sell
the parcel or sarce's ut auction to the higs st bidder for c.us 1, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying he : operry so sold, } 1t without anv covens nt or warranty, express or implied The recitals in the
deed of any ratters of fact shall be : one tive oroof of t x truthfulness thereof. Any person, excluding the trustee, but including the
grartor and beneficiarv, may purchase 1t ¢

15. When trustee sells pursuant 10 ti powars provid-« herein, trustce shall 1pply the proceeds of sale to payment of (1) the ex-
penzss of sa'e. inchuding the compensstior f the trustes an ! a reasonable charge by trustee's attorney, (1) to the obligation secured by
the trust deed (3) ‘o all persons havin | re - rded hrens subsr ¢ tent to the interest o the trustee in the trust deed as their interests may
appoar in thy arder of their priority ani (« the surplus, it 1 ¥, to the grantor or 1> any successor in inferest entitled to such surplus.

16. Bere'‘iciarv may from time . ti1n s appoint & suc x ssor or successors to any trustee named herein or to any successor trustee

ppoi ttm- e, and without « nveyance to the succ essor trustee, the latter shall be vested with all title,
powers and (uties conterred upon any ‘rus« e hers:n named . r appointed hereunde-. Each such appointment and substitution shall be
made by written instrument executed by b aficisrv, which ken recorded in the bortgage records of the county or counties in which the
property is sititated shall be conclusivt pr» § of oroper ap;x nftment of the successor trustee.

17. Trustes accepts this trust winn ¢4 s deed. duly ex » uted and ackriowledged, is made a
is not obligare.d to notify any party he eto . ¢ pending sale . der any other deed of tru.

public record as provided by law. Trustee
st or of any action or proceeding in which grantor,

beneficiary or trustee shall be a party 1 mnle: such action or » oceeding is brought bv trustee.
The grzn-or covenants and agrees to ar 1 with the bene h ‘iary and the beneficiiry’s successﬁ{ in interest that th
seizred in fee w mple of the real przpiettv anc’ 1as a valid, une + umbered title thereto €XCept Mo

M83, pags 1453, Micro
MD,?C eg

r] n. 1 i)
rtgage recordgera t?.'n S\Fé“fﬁnfé
1n Reords of K . uath County, Oregon in favor of Kenneth L. Tuttle,
1l, as Mortgageus ad Mortgag:: recorded in Volume M80, page 18213 & Volume M83,
page 3260, Microfilm Recordsi of Klamath County, Oregor., both in favor of Klamath **see bel
and rhat the 4 sntor will warrant and {creve: defend the san:3 against all persons whomsoever.

The grantor warrants that the priceec i of the loan re s ssented by tho above lescribed note and this trust deed are:

(aJ)* piirnarily for grantor’s perrcnal. amily or house x ‘d pusposes (see Impcrtant Notice below ),

(b) fur an organization, or (eve: il i anTOr 13 @ narfus s person) are 1or businsss or commercial purpases

This dved applies to, inures to th be: stir of and binc s all parties hereto. their heirs, legatees, devisses, administrators, executors,
sersonal represcntatives, successors and . s8ig1 5, The term ber ¢ iciary ghall niean the holder and owner, including pledgee, of the contract
tecured herebv, whether ar not named o a le aeficiary herein

In construing this trust deed, it .4 uml stood that the ¢ ‘antor, trustec and/or beneficiary may each be more than one person; that
¥ the context &) requires, the singular wall b s taken to mear nd include the plural and that generally all grammatical changes shall be
nade. assumod and implied to maks the pres igions hereof ap o v equally to corporations and to individuals.

IN WITNESS WHEREOF th: gdrantor has 1 ecuted this instrurgent the day and year first above written.
**Qrthopedic Clinic Employnes Profit She: ing Trust #10P0495-6, as Mortgagees

* IMPORTANT MOTICE: Delete, by lining out wvhich wver warranty {a) ¢ (b) is
ot applicable; If y {a) is applicable .ind + s benaficiary Is o « editor
15 such word i1 defined in the Truth-in-leru ling / ¢ and Regutstio I, the
hensficiary MUST comply with the Act and tegi | tlon by making n yuired
clisclosures; for this purpose use Stevens-Ness Fonr No. 1319, or eq i clent.
If compliance witis the Act is not required, db reges { this notice. e e L
STATE O}' O EGON, Court -of .. Klamath

This inst ument was aci nowledged before me on
KARI €. WENNER & 4 NE WENNER

OFFICIAL SEAL
KRIST! L. REDD

G R7/ NOTARY PUBLIC - ORI GOI B R S e
COMMISSION NO. 01(143) { . ) y / 47 §ta‘;_ry Public for Oregon
LY GOMIMISSION EXPIRES NCY, 16, ) 995 My commission expires . LL{L. L 755
B BVR AN TN 181 ¢

REQUEST FOIt FULI {ECONVEYANCE (T be used only when oblisiations have been paid.)

70:; e e - o s Y tstee

The undsrsigned is the legal owner and rolder of all f -l tecdness wecured by the foregoing trust deed. All sums secured by the trust
dsed have beer iully paid and satistied. )'ou | areby are dicects » 0n payment {o you. of any sums owing to you under the terms of the
frust deed or pursaant to statute, to cancd all svid of . ind’e Sted, ‘sscured by the trust deed (which are delivered to you herewith
togother with the trust deed) and to reco wey, without warran to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconve ranc ‘and d ents g3 ...

DATED: ... .

e e I
Do not lase:or destroy this Trust Deed’ OR™THE N OTE + hich it secures.
Beth must be deliversd to the trustes for cancell ation sefors

T I‘uoiw‘o‘yeti’fv will be made.
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SXHIBIT "A~”
LEGA [ DESCRIPTION

A parcel of land situate| in the SE1/4 M V1/4 of Section 20, Township 38 South, Range 9 Eagt
of the Willamette Meric iar Klamath Cin nty, Oregon, more particularly described as ollows:

Beginning at a 5/8” iror pit on the East: ly line of that pa-cel described in Volume M69,

age 5894, Deed Recors o ‘Klamath C ) inty, Oregon, which point bears North 0 degrees 51
Eas!: a distance of 549._; ; f,, 't from the ( ¢ 1ter one-quarter corner of said Section 20; thence
North 87 degrees 49° Wst i distance of 94.8 feet 1o a point; thence South ()2 degrees 38°
30” West a distance of 35.0 feet 1o a po.* ; thence along the arc of a curve 1o the right,
(having a radius of 100, ; fectand a long « hord bearing Sou th 13 degrees 39’ 20" West 38.4
feet) .1 distance of 38.4< fee; 10 2 point; | eance along l%e ar: of a curve to the left
(having a radius of 74.5 fee: and <l ord bearing Soutn 18 de
feet) a distance of 15.09 feer to i line of C
1S pras

>

degrecs S0

Easterly line, South 87 dogre :5 49’ Eas
East line of said SEl/4 NWI. 4; thence
distance of 107.95 feet to the point of b

EXCEPTING THEREFFE OM the East 85.( feet thereof,

STATE OF OREGON: COUNTY OF }L¢. AATH: ss.

Filed for record at requestof ___ Mouni;, din T
of __Aug AD,19 24 _a __ 2: oclock __P_M., and duly
of -—. Morteages. on Page .
Evelyn Biehn - County Clerk
FEE $20.00 By __@A(AA/,{MI Lf/\/(uJIJ/MM,




