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THI'S TRUST DEED, mulé'tt is % ..dayof.. June s 1998 between
KARL. C. WENNER and AMNE H4ENNER, husjand and wife

N 4

e ereeca o eeeee e esereosiesiaesass © ssme . meestsosiesscsesessee s Tesamemes:emmeaseses.  -oaeeoasme. e ammmerenmnntne e oo oo .., as Grantor,
MOUNTAIN TITLE COMPANY ¥ KLAMATH 3 JUNTY

Temaieeees tieanes eiereres s eneeeiene e o eeenn., @8 TTUstee, and

3% the surviver thereof T T T ot et
V' TNESSETH:
Granror irrevocably grants, beu dains, sells a:ix' conveys to trustes in trust, with power of sale, the property in
......Klamath ... Cwnt 7, Oregon,-de x tibed as:

SEE ATTACHED LEGAL LES RIPTION OV EXHIBIT "A" WHICH IS MADE A PART HEREOF BY THIS

REFERENCE. ; Lo

[

together with «ll and aingular the tener ent:, herec'itaments : n { appurtenances and &l other rights thereunto belonging or in anywise now
or Aorealfter uppertaining, and the rents issi s and profits ¢} ¢ eof and all Eixtures new or hereafter attached to or used in connection with
the property.

FOR "HE PUURPOSE OF SEC!'RIY & PERFORM..1 CE of each agreemon - of grantor herein contained and payment of the sum

of SEVENT(-FLVE THQUSAND iNI' NO/100Q ---

.- e TSI e mree mmememmeee- - we—=  Dollars, with irterest thereon according to the terms of a promissory
note of even dste herewith, payable to bere liciarv or order ¢+ 1d made by grantor, -he final payment of principal and interest hereof, it
not soconer paid, to be due and payable .. .. June1 ey 19.,99 -

The datw of maturity of the debt secs ed by this inst:u nent is the date, statad above, on which the tinal installment of the note
becomes due aad payable. In the evern the within describe! sroperty, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the | rantor without ‘i st having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligatici s sec wed by this ins't iment, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable.

To protect the security of this trast d+ d, grantor agree s

1. To protect, preserve and mairntain he property in ¢ rod condition and repiir; not to remove or demolish any building or im-
provement tharson; not to commit or permi- iy waste of th woperty.

2. To vomplets or restors prompt'ly as 1 in good and h 1 itabls condition any Suilding or improvement which may be constructed,
damnged or destroyed thereon, and pay when due all costs ina rred therefor.

3. To comply with all laws, ordin wnces regulations, co» nants, conditions and restrictions affecting the property; if the beneficiary
0 requests, fu join in executing such bianci § statements piy want to the Uniform Sommercial Code as the beneliciary may require and
to pay for tilin} same in the proper pulilic > fice or otfices, 1 well as the cost of all lien searches made by tiling ofticers or searching
agencies as may be deemed desirable bv the . enoficiary.

4. To provide and continuously mair ‘ain insurance n the buildings now or hereafter erected on the property_ against loss or
damage by tire and such other hazards s th» beneficiary m.y from time to time require, in an amount not less than $ full value,
written in cormpanies acceptable to the emuuiciary, with los: , ayable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon us insured; if the grantor hal' ‘ail lor any reasu to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expirat on .y any policy of 1a urance now or heroafter placed on the buildings, the beneticiary may pro-
wure the same at grantor’s expense. The 1mc. af collscted unce any fire or other insurance policy may be applied by beneficiary upon
iny indebtedness secured hereby and in s ich « -der &s beneficist » may datermine, or at option of beneficiary the entire amount so collected,
ir any part thereof, may be relesased to ,Irant r. Such applicsti m or release shall not cure or waive any default or notice of default here-
inder or invaiidate any act done pursua it t such notice.

5. To kesp tha property free friin cin struction liens v d to pay all taxes, assessments and other charges that may be levied or
wssessed upon or against the property hifors any part of such taxss, assessments and other charges become pest due or delinquent and
Jromptly deliver receipts therefor to berelici ry,; should the § antor fail to make payment of any taxes, assessments, insurance premiums,
.lens or other charges payable by granto:, eir} sr by direct pay t ent or by providing beneliciary with funds with which to make such pay-
.nent, beneficiary may, at its option, mke ,-ayment thereo!. ind the amount so paid, with interest at the rate set forth in the note
+ecured hereby, together with the obliga ion: lescribed in pa-t fraphs 6 and 7 of this trust deed, shall be added to and become a part of
‘he debt secursd by this trust deed, withi ut v dver of any right : arising from breach ot any of the covenants hereof and for such payments,
weith interest ns aforesaid, thes property 1erei. betore described as well as the grantor, shall be bound to the same extent that they are
nound for the payment of the obligatic: he in described, a:ix all such payments shall be immediately due and payable without notice,
nnd the nonpeyment thereof shall, at the opit n of the benetliz wy, render al! sums socured by this trust deed immediately due and pay-
nble and constitute a breach of this trum decv .

6. To pay all costs, fees and exps 1ses . { this trust incii ling the cost of title search as well as the other costs and expenses of the
irustee incurred in connection with or 111 ent rcing this obliga ion and trustee’s and attorney’s fees actually incurred.

7. To appear ih and delend any a:tioa or proceeding ru ‘porting to affect the security rights or powers of beneficiary or trustee;
and in any suit action or proceeding in vhicl the beneficiary r trustee may appear including any suit for the foreclosure of this deed,
to pay all costs and expenses, including ¢ vidin ca of title and ‘} + beneliciary’s or trustee's attorney’s fees; the amount of attorney's fees
inentioned in rhis paragraph 7 in all caw s sl Il be tixed by t » trial court and in the event of an appeal from any judgment or decree of
the trial court grantor further agrees to jray s ich surn as the 1, pellate court shall ad udge reasonable as the beneliciary's or trustee's at-
torney’'s fees on such appeal.

It iz mu tually agreed that:

8. In the event that any portion .r a'l of the property ‘hall be taken under the right of eminsent d in or cond. ion, bene-
iiciary shall have the right, it it so elec's, to require that al' r any portion of the monies payable as compensation for such taking,

HOTE: The Trust Daed Act provides that the tuste » hersunder must o either an attorney, who is an active member of the Oregon State Bar, o bank,
t-ust company o- ravings and loan assoclatior auth irized te do busine s under the laws of Oregon or the United States, a title insurance company autho-
rized to insure titls fo roal properly of this st1te, I': subsidiaries, affil ates, agents or branches, the United States or any agency thereof, or an escrow
cgent Hicensed under ORS 696.505 to 696.53 4. .
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vhich are im excass of the amount requind to day ell re tl costs, & and a:torney’s fess necessarily paid or incurred by drantor
i1 auck procesdings, shall be paid to besstict ry.and applied b « it lirst upon any roesonable costs and expenses and attornsy’s fees, both
L1 the trial and appellats courts, nwcessariiy-piu 4 ar incurred by | anaficiary in such proceedings, and the bal pplied upon the indebted
ress secured hereby; and grantor agrees at (3 own expense. 'o take such actions and execute such instrumenta as shall be necessary
4+ obtaining sucli comp tion, prompt!)- upc 1 beneficiary's , e juost,

9. At any tims and from time to 1ime pon written rect a3t of beneficiary, payment of its fees and presentation of this deed and
t1e note for endorsement (in case of full ‘sccr reyarces, for can ellation), without attecting the liability of any person for the payment of
the indebtedness, trustee may (a) consert tc he making of za - map or plat of the property; (b) join iit granting any easement or creat-
ing any restriction thereon; (c) join in 2ny wubordination o  ther agreement affecting this deed or the lien or charge thereol; (d)
raconvey, without warranty, all or any pirt ¢! the property. 7} s grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals thei+ in of any matter or facts ashal! be conclusive prooi of the truthfulness rhereof. Trustee's
tres for any of the services mentioned in thi: jaragraph shall b not less than 85.

10. Upon eny default by grantor hireun ler, beneticiary ¢ ay at any ticne withoiit notice, either in person, by agent or by a receiver
t) be appointed by a court, and without egar ! to the adequa ) of any security lar tte indebtedness hereby secured, enrer upon and take
1 ossession of the property or any part thereci in its own nane sue or otherwise collect the rents, issues and profits, including those past
cue and unpaid, and 3pply the same, les: cos § and expensss o operation ard collec*ion, including reasonable attorney's fees upon any
i idebtedness sociured hereby, and in such orde as beneficiary t ay determine

11. The rntering upon and taking j cssi: sion of the prose ty, the collection of such rents, issues and protits, or the proceeds ot fire
s ad orher insurance policies or compens: ion « r awerds for an - ‘aking or damage of the property, and the application or release thereof as
s toresaid, shall 1ot cure or waive any de aul: r norice of def u It hereunder or invalidate any act done pursuant to such notice.

11. Upon d-fauit by grantor in payo: nt (i any indebtednest ecured hereby or in grantor's performance of any agreement hereunder, time
teing of the essence with respect to such pay' ent and/or per ‘« mance, the beneficiary may declare all sums secured hereby immediately
cue and payable In such an event the b nel« iary nay elect ¢ proceed to foteclose this trust deed in equity as a mortgage or direct the
 ustee to foreclose this trust deed by ad rert» smant and sale «r may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary nay ‘ave. In the ev.: t the beneliciary elecis to foreclose by advertisement and sale, the bene-
{'ciary or the t-ustee shall executs and cinise 1« be recorded a v tten notice of default and election to sell the property to satisfy the obliga-
tion secured horaby whereupon the trusrie st Il tix the time «t 1 place of sals, give rotice thereof as then required by law and proceed
ts foraclose ths trust deed in the manne: pres ided in ORS 86 7 35 to 86.795.

13. After the trustee has commencsd '« reclosure by acv rtisement and sale, a1d at any time prior to 5 days before the date the
t -ustes conducts the sale, the grantor or any ther person so ¢ ivileged by ORS 86.753, may cure the default or defaults. If the default
consis?s of a fni‘ure to pay, when due, <t my : s«cured by the t 1 ¢ deed, the default may be cured by paying the entire amount due at the
t me of the cure other than such portion as : ould not then } s« due had no default oscurred. Any other default that is capable of being
cured may be :ured by tendering the peilorrince 1equired uiw or the obligation or trust deed. In any case, in addition to curing the de-
talt or defaults, the person eifecting -he ¢ ire shall pay t> the beneficiary all costs and expenses acrually incurred in enforcing
the obligation or the trust deed together with trustse's and at rney's fees not excescing the amounts provided by law.

14, Otherwise, the sale shall be heli o1 the date and ar he time and place designated in the notice of sale or the time to which
the sale may be postponed as provided b lasv The trustee m.1) sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the h ghev bidder for cas), payable at the time o’ sale. Trustee shall deliver to the purchaser its deed
i1 form as reqmuired by law conveying tho pr> serty so sold, b1t without any covenan:t or warranty, express or implied. The recitals in the
ceed of any matters of fact shall be corclu:u re proof of the 1 uthfuiness thereof. A2y person, excluding the trusise, but including rhe
grantor and benoficiary, may purchase at the - ale.

15. When ‘rustee sells pursuant tc the | owers provided | srein, trustee shall apply the proceeds of sale to payment of (1) the ex-
1enses of sale, including the compensati .n (! the rrustee and 1 reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having eco- 'ed lions subseq 1 at to the interest of 1he trustee in the trust deed as their interests may
e ppear in the >der of their priority and (4) i e surplus, if ar'y to the grantor or to any successor in interest entitled to such surplus.

16. Bene'iciary mcy from time to 'ime 1ppoint a succes or or successors to any trustee narmed herein or to any successor trustee
sppointed hereunder. Upon such appoirtmert and without c » veyance to the successor trustee, the latter shall be vested with all title,
towers and dutiss conferred upon any tr istes herein named ¢ appointed hereunder. Each such appointment and substitution shall be
r1ade by writtar instrument executed by bene iciarv, which, v} sn recorded in the mo-tgage records of the county or counties in which the
property is situsted, shall be conclusive iroc! of proper appoi tment of the successor trustes.

17. Trustee accepts this trust wher thiy deed. duly execu 'ed and acknowledged is made a public record as provided by law. Trustee
i1 not obligated to notity any party hers'o o! pending sale ur ¢ any other desd of t-ust or of any action or proceeding in which grantor,
teneficiary or trustee shall be a party urless uch action or p - ~eeding is brought by trustee.

The grantor covenants and agrees - ani with the benef: 3 wry and the beneficiary’s successor in interest that the grantor is lawfully
s3ized in fee simple of the real property : nd 118 a valid, unen 1 mbered title thereto except Mortgage recorded in Volume
1183, page 1453, Microfilm 2ec rds of Klaiath County, Oregon in favor of Kenneth L. Tuttle
1D, BC , as YMortgagee and Moctsges record:d in Volume M80, page 18213 & Volume M83, S@.ge
,5260 , Micrafilm Records of K.umath Counsr, Oregon, both in favor of Klamath Orthopedic*¥*sg
end that the graator will warrant and for wer - ‘efend the same ¢ {ainst all persons whomsoever. . b

The grantor warrants that the proeeds of the loan rep t iented by the above dascribed nofe and this trust deed are:

(a)* primarily lor grantor's persct al, ¢ mily or househil | purposes (a-e Important Notice below),

(b) tor an organization, or (aven it g.« ntor :s a natura! serson) are for business or commercial purposes.

This decd applies to, inures to the ber~ it of and binds . Il parties hereto, theis heirs, leg devisees, administrators, e. s,
1 ersonal representatives, successors and . sigit The term bent { ary shal! mean the holder and owner, including pledgee, of the contract
sscured hereby, vhetker or not named as a b eficiary herein.

In constriing this trust deed, it is unds stood that the .4 wntor, trustee and/or heneficiary may each be more than one person; that
i' the context so requires, the singular shll l« taken to mean s W include the plural, and that generally all granunatical changes shall be
1 1ade, assumee and implied to make the prov sions hereof appl ~equally to corporgtjons and to individuals.

IN WITNESS WHEREOF, the grantor has ¢ :cuted this inst, ent the day and year first above written.

s*llinic Employees Profit Shar:. g Trust #1)00195-6/,a

v IMPORTANT NOTICE: Delcte, by lining out, + thich« ver warranty (a} » (b) is
r ot applicable; if warranty {a} is applicuble ¢ nd t+ . bensficiary is o o rditor
¢s such word is defined in the Truth-in-lend ng & and Regulatior !, the
beneficiary MUST comply with the Act and iegu« tion by making ¢ wired
¢ iscl: ; for this purp use S N Forra No. 1319, or equih alent.
I compliance with the Act is not required, dis egon this notice.

e eemieseies i eeeeemeeeoasceecaseeeceseseessmas T S
STATE OF OREGON, Couny of .....Klamath.. ... ...)s<% *ﬁﬂz
This inst ument was ac} nowledged before ime on ......... . “=0ER8- v (L/] 9‘",

by ... . KARL. ( _WENNER & \NNE_WENNER

This inst ument was ac k nowledged before rne on

O?’ s
OFFICIAL 33AL ~ 7 g o
KRIST! L. R iDD
&P~ NOTARY PUBLIC - ORI iON
; COMMISSION NO 01913} T : R S
MY COMMISSION EXPIRES NO'/ 16,1995 ry Public for Oregon
IRESEETY? S50 S EWEHAIIS My comumission expires ... a4

REQUEST FO1 FULL RECONVEYANCE 1 . de used only when oblijations hove been pald.)

10: e . R i o s T ustee

The unc'ersigned is the legal owner anc’ holder of all ind s 'fedness secured by th» foregoing trust deed. All sums secured by the trust
cead have been tully paid and satistied. You :ereby are direc’t 1, on paymen: to you of any sums owing to you under the terms of the
trust deed ot pursuant to statute, to carvel.al evidonces of ind btednass sscured by 1he trust deed (which are delivered to you herewith
tagether with rha trust deed) and to reccaver without warrasit +, to tha parties designated by the terms of the trust deed the estate now

teld by you urdsr the seme. Mail reconv warx 3.8nd dOCUMEN | 'O ooii. ceoooe con v o cn e e -l

DATED: . . oo et ecreamcoes o

l'o no! lose or dasieoy this Yrust Deed OR THE $OT1 which it sacures.
Loth must be deilvered to the trustes for cance llathn before
. reconveyanco will bs made,
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EXHIBIT "A”
LEGAL DESCRIPTION

A parcel of land situated in t1e SE1/4 N\ 1/4 of Section 2C, Township 38 South, Range 9 East
of the Willamette Meridian, Klamath Couty, Oregon, mors particularly described as follows:

Beginning at a 5/8” iron pir on the Easter y line of that parcel described in Volume M69,
age 5894, Deed Record; of Klamath Couaty, Oregon, which point bears North 0 degrees 51°

st a distance of 549.15 fe:: from the coi ter one-quarter corner of said Section 20; thence

North 87 degrees 49’ West o distance of | 4.8 feet to a point; thence South 02 degrees 38’

30" West a distance of 3:3.0 eet to a point; thence along the: arc of a curve to the right,

§havmg a radius of 100.5 fe:: and a long ¢ hord beann% South 13 degrees 39’ 20” West 38.4

eet) a distance of 38.45 feet to a point; t1:nce along the arc of a curve to the left

(having a radius of 74.5 ‘eet and a long chard bearin South 18 degrees 52’ 05” West 15.06

teet) a distance of 15.09 ‘ee: to a point on the Easter 3' line of Campus Drive as the same

is presently located and consi ructed; then: along said Easterly line and along a circular

curve to the right (having a dius of 1004 93 feet and a long chord bearing outh 03

degrees 50 50" West, 20 .87 feet) a dista1 s of 20.89 feet to a point; thence leaving said

Easterly line, South 87 dugre:s 49’ East = listance of 210.13 feet to an iron pin on the

East line of said SE1/4 NW: 4; thence Noth 0 degrees 51' East, along said East line, a

distance of 107.95 feet to the point of begi ming.

EXCEPTING THEREFROM the East 85 () feet thereof.

TATE OF OREGON: COUNTY OF KI.\MATH: s..

Filed for record at request of —_ Mountair Title co the _ 30th day
of Aug AD, 1 _54 _at__2:77 _ oclock _P_ M., and duly recorded in Vol. _Mg4 ,

of — . Mortgages_ v on Page 2718Q
Evelyn Biean = County Clerk

FEE $20.00 By A undeane “f Vst deo aling




