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:rzus musr DEED madd étun i1.29¢ .. dayof ....August 219..94_ between
Jlark.D. Ogas and Cathy G. Ogi . hu md. wife with rfull_rights of. survivar,smip_._.._*_..“.

U et eaeaeannteas oo .. . B ..., as Grantor,
‘\SPen Titl’ & Escrow’ ING . i e e aeraanee eaemeamremes ettt eene o ., as Trustee, and

v,uouis H. Longee ‘and Luana ‘ongee, hui )and and wife o A8 Benef,c,a,y,
w1l NESSETH'

Grantor irrevocably grants, larg: ins, sells and « rveys to trustee 1n trust, with power of sale, the property in

Klamath L ...iCounty, Oregon, descri ved: as :

lot 8, Block 2, Buena:Visti ivldition to he,City of Klemath Falls; in the County of
Flamath, State of ‘Oregom:
(‘ode "1 Map 3809-19CD-TL 80)

todether with a/l and singular the tenemecr ts, |« cedi ts anc . ppurt, and all other rights rhereunto belonging or in anywise now
o hereafter appertaining. and the rents, i sue: iud profits ther » f and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THF PURPOSE OF SECUAING PERFORMANC( £ of each agreement of grantor herein contained and payment of the sum

-— ———=1"7tel" & Thousan< Five.Hundred znd No/1Q0--

($ 12 500 00\ == mem = ————e-.. w—=Dollars, with inte est thereon according to the terms of a promissory
note of even dats herewith, payable to Hneli iary or order a. x made by grantor, the final payment of principal and interest hereof, if

not sooner paid to be due and payable .. ! et bher 30 . . L1994

The date of maturity of the debt recu~ d-by this instrit ent is the date, statel above, on which the final instaliment of the note
Bicomes due and payeble. Should the grator -ither agree to, it empt to, or actually sell, convey, or assign a'l (vr any part) of the prop-
ety or all (or any part) of grantor's inteest | 1 it without tir-t obtaining the written consent or approval of the beneficiary, then, at the
baneficiary’s option*, all obligations secined 3 - this instrume:t irrespective of the naturity dates expressed therein, or herein, shall be-
come immediately due and payable. The 3xect tion by grantor ¢ ' an earnest money ag-eement** does not corstitute a sale, conveyance or
assignment.

To protect the security of this trust deedl grantar agrees

1. To protect, preserve and maintain t"» property in g« 1 condition and repai ; not to remove or demolish any building or im-
provement therz:cn; not to commit or pe:rr Ut :u y waste of the |t perty

2. To complete or restore promptly anc n good and hal i: ible condition any building or improvement which may be constructad,
damaded or destroyed thereon, and pay w ten ¢ te all costs incur. sd therefor.

3. To cornply with all laws, ordina: ces, : sgulations, coven nits, conditions and restrictions atiecting the property; if the beneficiary
s¢ requests, to ioin in executing such finacing statements pur s« ant to the Uniform Commercial Code as the beneficiary may require and
t« pay for filing same in the proper public oif ce or oftices, as 1’ell as the cost of all lien searches made by filing ofticers or searching
ajiencies as may Se deemed desirable by t e Ee 1eficiary.

4, To provide and continuously n aimien insurance or he buildings now or hereafter erected on the propert zfainst ss or
dumage by fire and such other hazards as the “eneliciary may rom time to time require, in an amount not less than Sf L vaiue |
written in companies acceptable to the bx nel.c ‘ary, with loss pe vable to the latter; all policies of insurance shall be delivered to the bene-
fiziary as soon as insured. if the grantor stall ;¢ il lor any reasor o procure any such insurance and to deliver the policies to the beneficiary
ar least fifteen days prior to the expiratio1 ol -ay policy of in:u -ance now or hereafte: placed on the buildings, the beneliciary may pro-
are the same &t grantor's expense. The a noun - collected unde - wy tire or orher insu-ance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such o+ er as beneficiar » may determine, or at ¢ ption of heneficiary the entire amount so collected,
o: any part thereaf, may be released to g1 antcr Such applicati » or release shall not cire ur waive any default or notice of default here-
uider or invalidate any act done pursuart to » ch notice.

5. To keep the property free frorn cors ruction liens ain to pay all tuxes, asscssments and other charges that may be levied or
a:sessed upon or against the property belore s 1y part of such 1 wxes, assessmonts and other charges become past due or delinquent and
ptomptly deliver raceipts therefor to bentliciiu v; should the gt 1tor fail to make paypient of any taxes, assessments, insurance premiums,
lions or other cnarges payable by grantor sith: by direct paynw at or by prov:ding beneliciary witl tunds with w hich to make such pay-
ment, beneliciacy may, at ita option, mate y+ yment thereof, a d the amount so pard, with interest at the rate set forth in the note
secured hereby, together with the obligariins 4 scribed in pare4 aphs 6 and 7 of this irust deed, shall be added to and become a part of
tt o debe secured by thrs trust deed, withot t w.v. ver of any rights wising from breach of any of the covenants hereo! and for such payments,
w th interest as aforesaid, the property Iureird efore described s well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herei 1 described, anc il such payments sha | be immediately due and payable without notice,
a1 d the nonpay ment thereof shall, at the . pti: of the benefic. 1 y, render all sums secured by this trust deed immediately due and pay-
ulle and constituze a breach of this trust leea.

6. To pav all costs, fees and exper:es ¢! this 'rust inclu i 14 the cost of title se.rch as well as the other costs and expenses of the
tr 1stee incurred :n connection with or in nfcs :ing rhis obliga i n and trustee's and artorney’s lees actually incusred.

7. To apoear in and defend any aciion « - proceeding pu-; orting to affect the s»iurity rights or powers of beneficiary or trustee;
ard in any suit zction or proceeding in v hick he beneficiary » trustee may appear, ncluding any suit for the foreclosure of this deed,
to pay all costs and expenses, including ev ider « » of title and ths beneficiary’s or trustee's attorney's fees; the amwunt of attorney's tees
msntioned in this paragraph 7 in all cases sha!. be fixed by the rial court and in the ovent of an appeal frop' anv judgment or decree of
ths trial court, jrantor turther agrees to poy &1 h sum as the a;y ellate court shall adjudge reasonable as the beneticiary's or trustee's at-
to-ney's fees on such appeal.

7t is mutielly agreed that:

4. In the «venr that any portion ¢t all « f the property i all be taken under tho right of eminent demain o: condemnation, bene-
tiiary shall have the right, if it so elecrs. to equirs that all o any portion of the monies payable as compensation for such taking,

NOTE: The Trust Jead Act provides that the trusi e her under must be eiti - an attomey, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do b i1sinis s under the iaws of - iregon or the United States, a title insurance company authorized to insure titie to real
property of this stats, its subsidiaries, affiliatas, ags its s sranches, the Unilzd 3tates or any ageacy therec!, or an escrow agent ficensad under ORS 696.55 to 636.585.
"VIARNING: 12 )30 170%-3 regulztes and may prohil it exercise of this o ton.

**The publisher suggcsu that such an agmmn adu 'ss the issue of ath ning heneficiary's consan? In complete detail.
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which are in excesyiof ths amoyn ¢ re. 0 - 6xpenses and attorney’s fees necessarily paid or incurred by grantor
in such sroceadings, shall be pril to ] H i and attorney’s fees, both
in the ‘rial and appellate courts, Fi i ici; in s i} pplied upon the indebted-
ness secured Aereby; and granto - agres, at its own ¢ ‘pense, to take such uctions cute such instruments as shall be necessary
in obtsining such compensation, jwoni tly upon benelic 2ry’s request.
9. At any time and from t'me 13 time upon writ én request of beneficiary, payment of its fees and presentation of this deed and
te for endorsement (in cass of -4 ll reconveyance s, for cancellation), without affecting the liability of any person for the payment of
indebitedness, trustee may (o, coa ent to the makit § of any map or plat >f the DProperty
ing any restriction thereon; (c) oin a any subordin v ‘on or other agreement
reconvey. withour warranty, all ot am- ; person or persans
legally ontitled thereto,” ] o' the truthiulness thereof. Trustee's
fees for sny of the services mentined n this para a;
10. Upon any default by gret ntor herey nder, bene t. dary
to be appointed by a court, and ithou * regard to the «

0

may at any time without notice, either in person, by agent or by a receiver

for the indebtedness hereby secured, enter upon and take
Possession of the property or any oar: se collect the rents, jssues and profits, including those past
due anu unpaid, and apply the same, | 38 costs and - nses of operation ang collection, including reasonable attorney’'s fees upon any
indebtedness secured hareby, and in s h order as bene ! iary may detormine.

The entering upon and trking posscasion of tie Property, the collection of such rents, issues and protits. or the proceeds of fire
and other insurance policies Or conper s wtion or awards b ¢ any taking or dama,te of the property, and the application or release thereof as
aforesaii!, shall not cure or waive ..ny 3 sfault or notice o default here: 7 f

12, {/pon deiault by grantor i pay r went of any indet t
Being of the essence with respect {) sy
due and payabile. In such an event
rrustee to foreclose
law or in equitv, whi

place of sale,
provided in OR 3 86,735 to 86.795.

ed foreclosure & - advertisement and sale, and at any time prior to 5 days before the date the
trustee corducts the sala, the grarior (4 any other persx so privileged by OR 3 86.753, mav cure the detfault or delauits. If the delault

consists of a failure to pay, when cue, s ims cecured by t e trust deed, the defsult may be cured by paying the entire amount due at the
*ime of thy cure other than such portics

as would not 1k \n be due had no defuuls occurred. Any other default that is capable of being

cured msy be cured by tendering rie p+ formance requi ¢ ! under the obligation or trust deed. In any case. 1n addition to curing the de-

fault or defaults, the person effec'ing he cure shall » y to the beneficiary all costs and expenses actually incurred in enforcing

the obligarion of the trust deed tog sther with trustee’s . ¢ { attorney's {ees not exceeding ¢, provided by Jaw-.

the sale shall te hs 1 on the date & t the time and pls-e designa i

a2y be postponed as prov.ied 5+ Jaw. The trusrs may sell the propert; either in one parcel o in se

the parce! »r parcels at auction to the .1 ghest bidder fo ash, payable ar the t1me of sale.

in form as required by law convey g ta Property so s¢'¢ but without any covnant or wa

deed of anv rmarters of fact shall te ciu clusive proot o' ‘he truthtulness there.f. Any pe.
érantor and beneticiary. may purchsse at the saje.

‘he powers pro: j. ‘ed herein, truste
f the
persons huning | scorded liens sub

appear in tiwe order of their priority ana  4) the surplus, |

16. Beneticrary may from tinu 7
appointed hereunder. Upon such ap;oint aent, and withe g
powers and duties conferred upon &1y tiv stee herein nap e | nder. Each such appointment and substitution shail be
made by oritten instrument execute«' by senehiciary, why. 4 when recorded in the mortgage records of the county or counties in which the
praperty it situated, shell be conclusive | ‘oot uf proper . oointment of the succassor frustee.
17. T'rustee accepts this trust s hes this deed, duly s ecuted and acknowlec ged, is made a public record as provided by law. Trystee
is not obliguted to notity any party ‘eret . of rpending sais under ther deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a part+ usy is brought by trustee.

The ,ir antor covenants and agrs s ¢ and with the ben ficiary and the benel, ciary's successor in intaresr that the grantor is lawtully
serzed in tee simple of the real propeity ¢1 4 has a valid, v v acumbered ¢i tle thereo

to forecloss this trust deed in the sanre -
13. After the trustee

parate parcels and shall sell
T rustee shall deliver to the purchaser its deed
franty, express or 1mplied. The recitals in the
rson, excluding the trustee. but including the

and thar ths §rantor will warrant and! tore s sr defend the s:o e against all persons s ‘homsoever.
The grantor warranrs that the ioc» ds of the loan - sresented by rhe abov s described note and this trust deed are:
(a)* peimarily tor grantor's persom. "¢ 10ld purposes (see I'maortant Notice below),
+ for bus 'ness or commercial pur poses
sed applies to, inu erero, their heirs, legatees, dev isees, administrators, executors,
personal rep resentatives, successors arn !

v eficiary shall menn t} e holder and owner, including pledgee, of the contract
secured hercby, whether or not named ag & senefrciary here 't

In con: truing this truse deed, i! is ur ferstood that t} e grantor, trustse and/ ¢ beneticiary may each
it the conte:t so requires, the singular sha | be taken to me v and include rhe plur.i, and that generally a'l grammatical changes shall be
made, assuned and implied to make e pr visions hereof i oly equally tc corpora sions and to individuals

IN WITNESS WHEREQ F, 1l e grantor ha- :xecuted this instruiment the day and year first above written.

be more than one person; that

— N . .-U“‘.i.d’\ ,\D..
* IMPORTANT NOTICE: Daelete, by lining out . whir

javer warranty {) or (b) s MARK | D, OGAS
not agplicable; ¢ warranty () is applicabis anc' he beneficiary is o creditor AN
as such word Iy defined in fthe Truth-in-la idiny) Act and Regulatis Z, the

bansficiary MusT comply with the Act ar¢ Reyy latien by making  equired C THY ’ G
disclosures; fo- this Purpose usa Stevens-Na s Fer a No. 1319, or e ivalent
if compliance w:th the Act is not required, ¢ isrocx nd this notice,

STATEOF O REGON, Coun vof __KLAMATH. -

This ir: ‘rument was .« knowledged before me on ._AUGU
T e L MARK D, GAS & CATHY G 1A
TEi1ins rument was « ¢ tnowledged before me on . _ e

by ...

s e L TP u—

OFFIiCIAL SEAL
MARLENE T. ADDINGTON
NJTARY PUBLIC - OREGON
COMMISSION No.“ﬁagza.t; 7
COMMISKION SRR :
7'1’1}5&!&:2' !: Eﬁ}g:fw RN -2 X

—

§ ‘ (31}

STATE OF OREGON: COUNTY OF KL+ MATH: $5

Filed for record at request of . .__Aspen Iitle Co 30¢ day
o Aug -ADL 19 3% w3114 oclock B M., and duly recorded in Vol. ___ M94 ;
of . __ fortpages . ___ -onPge 27208

Evelyn B:.ehn *County Clerk
FiE $15.00 By o i idte s CAHALLL o Afp i,

the




