' THIS TRUST DEED, madé s
L A.:-..QM?PE&,ANQ.EYQQX._E- GR¢ TZER; HUSEAND A

———— N e e e , as Grantor,
o . , as Trustee, and

GEORGE E. YATES AND JEAN I‘HIlLIPS OR ’IEE SURVIVO'{ THEREOF

e eemaant ¢ een e idaeis semereseenes  saan amereie o eeesemees + aeeeeee et e e eany B8 Benef:cxary,
WI T ’VESSETH
Grantor irrevocably grants, 5args ‘ns, sells and ¢ nveys to trustee in trust, with power of sale, the property in
o SLAMATE i County, Jregon, descril ed as: )

SEE EXHIBIT A WHICH IS 4ADE A PART HEREOF EY THI:3 REFERENCE

to gether with ail ind singular the tenemen's, I+ -edite ts anc. . ppur and all sther rights thereunto belonging or in anywise now
ot hereafter appetaining, and the rents, 1sus: nd profits ther «  and all tixtures now or hereafter attached to or used in connection with
ths property.

FOR THE PURPOSE OF SECURINCG PERFORMAN _ 3 of cach agreement ol grantor herein contained and payment of the sum

of FORTY FCUR THOUSAND AMND NO/ LQOuhsix

— Dollars, with inte-est thereon according to the terms of a promissery
rite of even daltn herewith, pnyable to ix nelr ury or order art made by grentor, the final payment of principel and interest hereof, if

re ¢ sooner paid, t> be due and payable _feptemher . 1, 2124 . zex .

The date of maturity of the debt sscuie 1 by this instr. o ent is the dare, ttared above, on which the fina' installment of the note
b comes due ard payable. Should the grivitor « ither agree to, = t smpt to, or actually s3ll, convey, or assign a/l (or aay part) of the prop-
erty or all (or iny part) of grantor's ints est 1+ it without lir«¢ sbtaining the written consent or approval of the beneficiary, then, at the
be neficiary’'s optran®, ull obligations secuisd i1 thia instrumer t irrespective of the maturity dates expressed therein, or herein, shail be-
ctme immediatsl s due and pavable. The xec. ion by grantor 5 an earnest nioney ag eement** does not constitute a sale, conveyance or
assignment.

To protect the sacurity of this trus: dee:! granror agrees.

To protact, preserve and mainta n ¢y property in g o | condition and repaii; not to remove or demolish any building or im-
Ft avement therroa; nor to commit or peta zr a0 v waste of the ;rt perty.

o To coinpilete or restors promptl: - n gouod and hab i1 1ble condition any building or improvement which may be constructed,
de maged or des ruyed chereon, and pay wi en 1 e all costs incu 1 :d therefor.

& To cornpily with all laws, ordinan s, ( :gularions, cove 1 ats, conditions and retrictions aliecting the property; if the beneficiary
so requests, to join in executing such lruucini staterrents pur:o int to the Uniform Cc mmercial Code as the beneticiary may require and
to pay for filing same in the proper pubii: of ' @ or olfices, as v ell as the cost of all lien searches made by filing officers or searching
ag:ncies as may be deemed desirable by rle b1 eficiary,

<. To pravide and continuously runti n Insurance on he buildings now or hereafter erected on the property ﬁ t {
ds mage by fire and such other hazards as the sensficiary may | om time to time require, in an amount not less than § g aff nsur;ab
wiitten in comgpa:ues acceptable to the beefi: ary, with loss r a ‘able to the lutter, all policies of insurance shall be delivered to the bene- :
ticiary 2s soon as insured, if the drantor saul {1 | for any reason 1) procure any such ins trance and to deliver the policies to the beneficiary
at least lifteen days prior to the expiraticn: of 1 ay policy of insu ance now or hereafter placed on the buildings, the beneficiary may pro-
cu‘e the same a! jrantor’s expense. Tho st 1woun collected unde: . ny lire or othar insusance policy may be applied by beneticiary upon
20y indebtednest secured hereby and in such orc ar as beneficiary nay determine. or at ootion of beneficiary the entire amount so collected,
or any part therenf, may be released to g-.:ntor Suct applicatict or relsase shall not cire or waive any defau/t or notice of default here-
uyrder or invalida:e any act done pursuan’ to ¢« th nctice.

5 To kerp the property free fron con: -uction liens ard to pay all texes, assessments and other charges that may be levied or
13 essed upon o- gainst the property bef re 1y pa-t of such t xes. assessments and other charges become past due or delinquent and
ot ympt’y delive- -eceipts therefor to bens icia: ; should the gra tor fail to make payn ent of any taxes, assessments, insurance premiums,
iens or other cka ges payable by granior. .ithis by direct payn ¢ it or by providing ber eficiary with funds with which to make such pay-
aw-nt, beneficiary may. at its option, male ps ‘menr thereof, v d the amount so paid, with interest at the rate set forth in the note
sx ured heraby, t.gether with the obligat:« ns . scribed in para i iphs 6 and 7 of this t-ust deed, shall be added to and become a part of
*hs debt secureg by this trust deed, withosi we: ‘er of any right: . cising from breach of iny of the covenants hereo! and for such payments,
~j'h inrerest as aforeseid. the property he-eint fore described 31 well as the grantor, shall be bound to the same exten: that they are
bSound for the pavmen: of the obligation rere: described, and . Il such payments shal’ be immediately due and payable without notice,
inl the nonpayrnent thercof shall, at the « ptict of the benefici u 7, render all sums sec.ired by this trust deed immediately due and pay-
ih e and constitite a breach of this trust ¢ eed

6. To pay all costs, fees and expens s o' this trust incluc'i \g the cost ol title sesrch as well as the other costs and expenses of the

1t stee incurred i1 connection with or in nfo- ing this obligatic n and trustee's and artorney’s fees actually incurred.
7. To apperr in and defend any act on » proceeding pu ; srting to affect the s-curity rights or powers of beneficiary or trustee;
in1 in any suit, action or proceeding in wi.iich he beneficiary .t trustee may appear, including any suit for the {srsclosure of this deed,
‘o pay all costs and expenses, including ev den: - of t'tle and th+ eneficiary’s or trustes's attorney’s fees; the amount of attorney’s fees
12 ntioned in th s paragraph 7 in all casex sha ! be fited by the : “ial court and in the event of an appeal trom any judgment or decree of
“he- trial court, grantor further agrees to pey st A sum as the ay ¢ sllate court shall adjuige reasonable as the beneficiary's or trustee's at-
‘o1 ney's fees on such appeal.

It is muti:a’ly agreed that:

8 In the event that any portion or all .’ the property } Ul be taken under the right of eminent domain or condemnation, bene-
‘ic ‘ary shall have the right, if it so elects to ! :quire that all »n any portion of the rnonies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trusts + hev mder must be eithe an altomay, who is an at:ive member of the Oregon State Bar, a bank, trust company
¥ @vings and foan assoclation authorized to do tu sines - under the laws of ( regon or the United States, a title insurance company authorized to insure title to real
1ro perty of this state, its subsidiaries, affiliates, age: ts o1 ' ranches, the Unite { states or any anency therao!, or an escrow agent licensed under ORS 696.505 to 656.585.
“WARNING: 12 USC 1701j-3 regulates and may wohib t exerzise of this 3 don.

"‘he publisher su uuests that such an agreemert adds ss the Issue of ob:z ning beneficiary’s consent in complete datail.
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REQUEST FOJ FULL
1'0:

The unders:gned 8 tbe legal owm arul
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DATED: . ... . [ S
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holder ot all inc'e sedness secured by ths foregoing trust deed. All sums sscured by the trust
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evidances of ir¢ »btedness secured by ko trust deed (which are delivered to you herewith
‘without warra:n 7; t6 the part:es designated by the terms of rhe trust deed the estate now
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which it socures.

LT T peaticiary




EXH[3IT "A”
LEGAL DI :CRIPTION

A portion of Lot 6, Block 5!i NICHOLS ACDITION TO THE CITY OF KLAMATH FALLS,
according, to the official plal the eof on file in the office of the County Clerk of Klamath
County, Oregon, more parti:uli 1y described as follows:

Beginning at the Northwesterly orner of Lot 6, Block 55 in NICHOLS ADDITION thence
Southerly along Westerly line ¢! said Lot 6, 110 feet; thence liasterly and parallel with
Washington Street 65 feet to the Easter{x/ lin of said Lot 6, thence Northerly along the
Easterly line of said Lot 6, 110 eet to Washu gton Street, thence Westerly and at right
angles to Eighth Street 65 fe:t t¢ the place o seginning, being all of Lot 6 of said Block

55, SAVE AND EXCEPT a stri) of land 10 1zet off the rear ot said lot reserved for an alley.

STATE OF OREGON: COUNTY OF K LA "ATH: ss.

Filed for record at request of Mimtain Titla Co the lst day
of . Aug AD,19 3% _a __9:50. __ oclock ____AM., and duly recorded in Vol. __Ma4 |
of —Hortgages . . __ on Page 27248

Evelyn Biehn ~County Clerk
FBI  $20.00 “ By 4 Lrans. GVustli noldde




