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AT S U iR
THIS TRUST DEED, made this - 35 . day of e, PGS ,19.. 94, between
EAST CASCADE PROPERTIES, 'INC , an Orego . .Corporation

........... , as Grantor,

r_OF K14 MATH_COUNTY 4 L as Trustee, and

DOROTHY B. MARSROW .
S UPE AUt RPN S i ien e emernanen eeee ooeney @S Beneficiary,
o W11 NESSETH:
Grantor irrevocably grants, Largi-ins, sells and t oht;eys to trustee i1n trust, with power of sale, the property in
KLAMATH . ......7 . Counly, Oregon, désc-ised as:

i 5

The N1/2 of the Wil/¢ of the SBEl 4 of:Section 1, Township 39 South, Range
8 East of the Willame :te Meridi.r:, Klamath County, Oregon.

'

t)gether with ¢l and aingular the tenemen s, h rredit ts an i wpu and sll other rights thereunto belonding or in anywise now
o¢ hereafter apportaining, and the rents, ,ssuss and profits the.¢ f and all lixtures nown or hereafter attached o or used in connection with
t 4@ property.

FOR THFE PURPOSE OF SECUIUN. PERFORMAINCE of each agreement f grantor herein contained and payment of the sum

e THIRTY F THO J§]\ m . HND HO 105%0, with intarest thereon according to the terms of a promissory
rote of even dace herewith, payable to | 583{1 :eéy ﬁ' onoi 4 {z{ )It%ado by grantor, tke final payment of principal and interest hereol, il

r ot sooner paid, to be dus and payable .. " .. e - , .

The date of maturity of the debr seci: »d by this insiru nent is the date, stated above, on which the final instaliment of the note
lecomes due and payable. Should the grinto: sither agree to, 3 tempt to, or actually seli, convey, or assign all (or any part) of the prop-
ecty or all (or any part) of grantor’s intres: n it without tirs obtaining the written consent or approval of the beneliciary, then, at the
1 eneficiary’s ootion*, all obligations secured | y this instrumen . irrespective of the rnaturity dates expressed therein, or herein, shall be-
(ome immediately due and payable. Tha exec ition by granto: f an earnest money ajreement** does not constifute a sale, conveyance or
¢ ssignment.

To protoct the security of this trus - de ', grantor agrees:

1. To protect, preserve and maint un t e property in g0 «d condition and repair; not to_remove or demolish any building or im-
1rovement thereon; not fo commit or per mit & ay waste of the ¢ operty.

2. To complete or restore promptl’ ano in dood and hnb table condition any building or improvement which may be constructed,
c‘amaged or destroyed thereon, and pay v her fue all costs inca red therefor.

3. To conply with all laws, ordinaace:, regulations, cov 3 ants, conditions and s estrictions atfecting the property; if the beneficiary
so requests, to juin in executing such fin nci § statements pu ¢ ant to the Unitorm Commercial Code as the beneficiary may require and
to pay lor tiling same in the nropelr pub ic ¢! ice or olfices, ss, well as the cost of al! lien searches made by filing ctficers or searching
1 gencrea as mey be deemed desirable by ‘the bwneliciary. :

¢ 4. To pruovide and continuously inairyiin insurance ¢a the buildings now or hereafter erected on the properpyoggaﬂgp ;b%géple
camage by lira and such other hasards is tl¢ beneticiary muy from time to time reuire, in an amount not Jess than $ ,
veritten in companies accaptable to the lene! dary, with loss | syable to the latter; all policies of insurance shall bs delivered to the bene-
ticiary as soon as insured; if the grantor s hall . 1l for any reas< o to procure any such Ir surance and to deliver the policies to the beneticiary
¢ lmast fifteen days prior to the expiratin ¢! any policy of iiu trance now or hereaftor placed on the buildings, the beneliciary may pro-
(ure the same a* grentor's expense. The .umo it collected und s any tire or other Insirance policy may be applied by beneliciary upon
1ny indebtedniss secured hereby and in wich > der as beneficisrn may detarmine, or at option of bensticiary the entire amount so collected,
«r anv part thersof, tmay be released to jran‘ ¢, Such applica i n or ralease shall not cure or waive any default or notice of detault here-
'mnder or invalidate any act done pursum + te uch notice.

S. To keup the property free froet cor strucrion liens 1 d to pay all taxes, asiassments and other charges that may be levied or
1issessed upon o- agarnst the property Ix fore: iny pert of such taxes, assessments and other charges become past due ar delinquent and
promptly deliver receipts therefor to berefici ry; should the 4 antor fail to make pay ment of any taxes, assessments, insurance premiums,
llens or other :hargés payable by granter eitl :r by direct pay s ent or by providing bsneficiary with funds with which to make such pay-
1nent, beneficiary may, at its option, 111ke | ayment thereo! nd the amount so paid, with interest at the rate set lorth in the note
ecured hereby, fogether wirh the obligw ion: {escnibed in pa:e iraphs 6 and 7 of this trust deed, shall be added to and become a part of
| he debt secursd by this trust deed, witht ut 1o uver of any right arising from breach o! any of the covenants hereol and for such payments,
\vith interest ns aforesaid, the property .\erei before describe ! as well as the grantor, shall ba bound to the same extent that they are
hound for the payment of the obligatic:s he in described, @i« all such payments shall be immediately due and payable without notice,
.nd the nonpayment thereof shall, at the opri of the benel: u wry, render &ll sums secured by this trust deed immediately due and pay-
\ible snd constitute a breach of this trust dece .

6. To pay all costs, fees and expa 1ses « £ this trust incia ing the cost of title ssarch as well as the other costs and expenses of the
| rustee incurred. in connection with or 11 enl rcing this obliga ion and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any 1:tio1 or proceeding ru porting to nifect the sscurity rights or powers ol beneliciary or trustee;
and in any swit. action or proceeding in vhiil the baneficiary i trustee may appear including any suit for the foreclosure of this deed,
10 pav all cosis and expenses, including « vidy ce of title and 1 3 beneliciary's or trustee's attorney’s fees; the amount of attorney’s lees
nentioned in *his paragraph 7 in all cas s sl Il be tixed by t trial court and in the event of an appeal from eny judgment or decres of
‘he trial court (rantor further agrees to »ay : ich sum as the a pellate coust shall ad judge reasonable as the beneliciary's or trustee’s at-
1orney's fees on such appeal.

It is mutially agreed that:

8. In the ovent that any portion r al of the propert - thall be taken under rhe right of emi d in or cond tion, bene-

iciarv shall have the right, it it so elects, 1t require that a.1 or any portion of the monies payable as compensation for such taking,

ol

NOTE: The Trust Deed Act provides that the try dee » reundsr must be «§ er an attomey, who is &n active member of the Oregon State Bar, a bank, trust company
' savings and lvan association authorized to 6o bus ¢ 553 under tha 12w1 « 1 Oregon of the United States, a tille Insurance company authorized to insure title to real
;woperty of this sial, its subsidiaries, affillates, 3 jent: ¢ branches, the Un & d States or any agency thereaf, or an escrow agent licensed under ORS 696.505 to 696.585.
‘WARNING: 12 USC 1701-3 regulates and mu y pranibit axercise of ¢ option.

**Tha gublisher suggests.that such an agreeny ol 24 ffess the Issue.of o faining beneficiary’s consant In complete detail.
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vihich are in excoss of the amount required ta ju yall 1 ble t asta, ext and attornsy’s lees necessarily. paid or incurred by granitor
in’ weh procsedings, shall be paid to:benel clar) ‘and applied by t first upon any reasonable costs and expenses and attorney’s fees, both
in rhe trial and appellate courts, ily paid! s incurred by b-u eliciary in such proce: dings, and the balance applied upon the indebted-
ness secured hereby;. and grantor ageses, it irt own expense, ro take such actions and execufe:such instruments as shall be necessary
in_ ibtaining such comy tion, promptly 11pon beneliciary’s recn ost,

* Q. At any t/meiand from time fo'titw’uvion written requ » t of beneficiary, paynent of its fees and presentation of this deed and
rhe note for endorsement (in case:of full re con yances, for can: ¢ lation), without atfecring the liability of any person for the payment of
vhe indebtedness, ‘riistée may (a) consenr to t} 3 making of an+ map or plat of the preperty; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in wy sv sordination or i er agreement alfecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any par of t e property. Th {rantee in any reconveyance may be described as the “person or persons
legally entitled theteto,” and the recitals tiere: of any matters ¢ tacts shall be conclusive proaf of the truthtuiness thereol. Trustee's
rees for any of the services mentioned in tis |» ragraph shall bs 10t less-than 55,

10. Upon env default by grantor her unu'c r, beneliciary ni v at any time without naotice, either in persan, by agent or by a receiver
ro be appointed bv a court, and without re {arc’ ‘o the adequacy «  any security for the indebtedness hereby secured, enter upon and take
ongession of the jroperty or any part ther eof, n its own name t 1o or otherwise collec: the rents, issues and prolfits, including those past
.fuy and unpaid, and apply the same, less ostt and expenses o’ rperation and collection, including reasonable attorney's tees upon any
nc'ebtedness secured hereby, and in such crder s beneficiary pw » determine.

11. The entering upon and taking posesun of the prape 1+, the collection of such rents, issues and profits, or the proceeds of fire
i1 other insurance policies or compensatiin o’ awards for any t king or damage of the property, and the application or release thereof as
ifresaid, shall 1ot cure or waive any defailt . notice of defarl hereunder or invalid:te any act done pursuant 10 such notice.

12. Upondetault by grantor in paymer tol s 1y indebtedness = wured hereby or in grar tor's performance of any agreement hereunder, time
Ya ng of the esstnce with respect to such 1 ayow« at and/or perfce wance, the beneficiary may declare all sums secured hereby immediately
{us and payable. In such an event the bet efici. ry may elect to ) roceed to toreclose ¢h s trust deed in equity as a mortgage or direct the
v stee to foreclsse this trust deed by adwvi rtiss nent and sale, ¢t may direct the trustee to pursue any other right or remedy, either at
‘avs or in equity, which the beneficiaty iy Il ve. In the ever { the beneliciary elects to foreclose by advertisernent and sale, the bene-
ticlary or the truscee shall executo and caute fto e recorded a wr it ‘en notice of detault ard election to sell the property to satisty the obliga-
ticn secured hereby whereupon the trustes shal fix the time ard place of sale give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner roviled in ORS 86.:37 t0 86.795.

13. After ~hs trustee has commencal fer closure by advs tisement and sale, and at any time prior to 5 days before the date the
trustee conducts rhe sale, the grantor or sny - her person so rt vileged by ORS 86.75 3, may cure the default or defaults If the default
coasists of a failure to pay, when due, sui1s s ured by the tris deed. the default mav be cured by paying the entire amount due at the
tirne of the cure sther than such portion s w«uald not then be « ue had no detault occurred. Any other delault that is capable of being
cured may be cured by tendering the perfwmi ce required un:le - the obligation or trust deed. In any case, in addition to curing the de-
failt or defaulrs. the person effecting rle cie shall pay to he beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together viith rustes's and atio ney’s fees nor ding the ts provided by law.

14. Othenvise, the sale shall be held on 1 e date and at ti e time and place designated in the notice of sale or the time to which
ths sale may be postponed as provided bv law The trustes ma - sell the property eithe- in one parcel or in separate parcels and shall sell
the parcel or parcels at suction to the h:¢ hes: bidder for cash ayable at the time of sale. Trustee shall dsliver 1o the purchaser its deed
in form as requirad by law conveying ths progs sty so sold, bu vithout any covenant >r warranty, express or implied. The recitals in the
deed of any matrers ol tact shall be cors lusiv s proof of the 7 ithfuiness thereof. Any person. excluding the trustee, but including the
gratar and berneticiary, may purchase at he .ule.

15. When trustes sells pursuant to the j» wers provided rein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensatio 1 o he trustes and s reasonable cherge by trustee's attorney, (1) to the obligation secured by
the trust deed, 1) to all persons having ~cor! d tiens subsequ v ¢ to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and ( 4) i1 e surplus, if an’, to the grantor of to sny successor in interest entitled to such surplus.

15. Beneficiary may lrom time to ¢ me ( ppoint a #ror s to any trustee named herein or fo any successor trustee
appoinred hereunder. Upon such appoinri 1enr, and without ccn reyance {0 the successor trusise, the latter shall be vested with all title,
powers and duties conferred upon any truitee werein d o . ppointed her der. Esch such appointment and substitution shall be
made by written instrument executed by Iwenel ciary. which, w % n recorded in the mor-gage records of the county or counties in which the
pioperty is situared, shall be conclusive ¢ roo! »# proper appoit ment of the successor trustee.

17. Trustee mccepts this trust wher: this leed, duly execia od ardd acknowledged, is made a public record as provided by law. Trustee
s not obligated ro notily any party herety of rending sale un k ¢ any other deed of trust or of any action or proceeding in which grantor,
Boneticiary or trustee shell be a party urress s «ch action or pro eeding is brought by rrustee.

The grantor covenants and agrees t» anc vith rhe benefic i cy and the beneficiar)’s successor in interest that the drentor is lawtully
stized in fee simple ol the real property ad e s a viilid, upenc 1. nbered - title thereto

ad that the grantor will warrant and lorever o sfend rhe same 3, ainst all persons whornsoeveér.

The grantor warrants that the proc sed:: 5f the loan repr » ented by the above described note and this trust deed are:

(a)* pritnesily tor grantor's personid, i1 nily_or househo't purposes (see Imporiant Notice below ),

(b) for an organization, or (even il gri itor is a natura: ) erson) are for business or cial purpases.

This deed applies to,inures to the bens it of and binds a | parties hereto, their heirs, lagatees, devisees, admi) istrators, 5,
porsonal representatives, successors and esiigns The torm bene'i lary shall mean the holder and owner, including pledgee, of the contract
scured hereby, whethse or not named as .\ bec sficiary herein.

In construing this trust deed, it is 1undes «tood that the gu ntor, trustee and/or beneliciary may each be more than one person; that
il the context so requires, the singular shu ! b» taken to mean 1 d include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the ,rovi fons hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has et wcuted this instrument the day and year first above written.

+ IMPORTANT NOTICE: Delete, by lining out, v hiche /ar warranty {a) ot (b} is
s at applicable; it v la} is applicable ad the heneficiary is o 2 ditor
o+ such word is dafined in the Truth-in-lend ng .4 f and Regulation °, the
3 sneficiary MUST comply with the Act and jegulc don by making s vired
discl for 1his purp vse Stevens-Ness Forns Na. 1319, or equivatent.
Il compliance with the Act is not required, dis ega+ this notice.

STATE OF OF 2GON, Couny of .. | X LAV e
i ey SEALTH BRORS & eppierldogesfore me on .
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GFFICIAL BEAL =
MARY KENNEALLY
9/ NOTARY PUBLIC - OREGON
Sr’  COMMISSION NO. 014776 .
MY CON MISSION EXPIRES APR.20,13%5
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S'ATE OF OREGON: COUNTY UF (LA IATH:

Fil fo‘ re:;pxxigét reques§ éf BTN 3 ! DRI S S . the 3lst day
of L Aug : ST 1 oclock A M., "and duly recorded in Vol. _M94" .
g T Gp i T T Mortgagk B L 0 ' on Page 27252 .

Evelyn Biehn - County Clerk
by YR sitee llasbleondare




