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FHA Case No.

State of Oregon DEED OF TRUST 431-2937737-748

THIS DEED OF TRUST (*‘Secw it)} [ strwment’’) is ¢ ade on AUGUST 22, 1994
The grantor is
DARIN R. MARTINS, AN UNMARI'IE[ :MAN

¢ ‘Borrower’’). The trustee is FIRST AMFRICAN TITLE INSURANCE COMPANY OF OREGON, AN OREGON CORP.
(**Trustee’"). The beneficiary is

CIRECTORS MORTGAGE LOAN CCHPCFATION,
2 CALIFORMIA CORPORATION ,
vhich is organized and existing under he i ws of CPLIFORNIA , and whose
address is 1594 SPRUCE STREET, RI'ERSIDE, C/. 92507

(**Lender’’). Borrower owes Lender the principal sum of
FORTY SIX THOUSAND FIVE HUlIDRED TWENTY 7t REE AND NO/100

Dollars (U.S. § 46,523.00 ). This dct : is evidenced by Borrower’s note dated the same date as this Security
lostrument (*'Note’), which providis fcc monthly pa1ients, with the full debt, if not paid carlier, due and payable on

SEPTEMBER 01, 2024 . Thas Securut s Instrument securés to Lender: (a) the repayment of the debt
evidenced by the Note, with interest. and all renewals, ¢ ctensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 to ) otect the secu-i y of this Security Instrument; and (c) the performance of Borrower’s
(ovenants and agreements under this 5 :cu -ty Instrumerit .4 d the Note. For this purpose, Borrower irrevocably grants and conveys
t> Trustee, in trust, with power of sal¢, the followi dw;’; it{)ed property located in

County, Oregon:
10T 65 ANI) THE EAST 20 FEE'®’ CiI LOT 66, (1QVERDALE, ACCCORDING TO THE

(FFICIAL PLAT THEREOF ON F LE IN THE OFF]CE OF THE COUNTY CLERK OF

¥LAMATH COUNTY, OREGON. )
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which has the address of f ' 5726 DELAIL RE AVENUE
(59 we1)
KI}MATE FALLS OREGON 97603
[Areal (City] (State] {Zip Code]
("Prope a4 + Address");

TOGETHER WITH all the improvemes ¢s 1w w or hereafter ¢ rected on the propery, and all easements, rights, appurtenances,
rents. joyalties, mineral, oil and gas rights ani profits, water ) ights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shidl :1:0 be coversd 5+ this Security Instrument. All of the foregoing is referred to in
this Sevurity Instrument as the **Property.”’

BORROWER COVENANTS that Borr)wer is lawfully se :d of the estate hereby conveyed and has the right t grant and
convey the Property and that the Property is 1 encumbered, + cept for encumbran:es of record. Borrower warrants and will
deferd generally the title to the Property agw nst ¢ 1 claims and d2 nands, subject to any encumbrances of récord

1 Payment of Principal, Interest and L: te Charge. Bis rower shall pay when due the principal of, and interest on, the
debr 2v.denced by the Note and late charges «lue  ader the Note.

2. Monthly Payments of Taxes, Insurance and Other Chs rges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the ! (ote and any lan charges, an instaliment of any (a) taxes and special assessments
levied -r to be levied against the Property, (b leaschold paviients or ground rents on the Property, and (c) premiums for
insuran.:e required by paragraph 4.

Zach monthly installment for items (a). b), .nd (¢) shall equo'il one-twelfth of the annual amounts, as reasonably estimated by
Lender. plus an amcuat sufficient to maintait ar wdditional balaa e of not more than ¢ne-sixth of the estimatcd amounts. The full
annual amount for cach item shall be accun ulaw d by Lender v thin a period ending one month before an item would become
delinguznt. Lender shall hold the amounts collect d in trust to p-y items (a), (b}, and () before they become delinquent.

if 1t any time the total of the payments 1€lc sy Lender for  ms (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to thedi: dates of sucl tems, exceeds by more than ofic-sixth the estdmated amount of

payments required to pay such items when due. and if paymeu s on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimated payiien: or credit the « xcess over one-sixtl: of the estimated paymients to subsequeni
payments by Borrower, at the option of Bomov :r. If the total f the payments mace by Borrower for item (a), (b), or (c) is
wsufficient to pay the item when due, then Jjomcwer shali pay o Lender any amouns necessary to make up the deficiency on or
beforz the date the itein becomes due.

As used in this Security [ostrument, *'Secr tary ' means }: Secretary of Housing and Urban Development or his or her
designe:. In any yewr in which the Lender oist jay a mortgag: nsurance premium o the Secretary (or any year in which such
prenuwra would have been required if the {ende c still held the Security Instrument) each monthly payment shall also include
either: (i) ap installnient of the annual mortge ge 1 surance premitu 1 to be paid by Lend:r to the Secretary, or (ii) a monthly charge
instead of @ mortgaye insurance premium if this Secunty Instma ient is held by the Secretary. Each monthly installment of the
mortgaye insurance premum shall be in an am) mt sufficient ¢ accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full an wal mortgage i surance premium is due to the Secretary, or if this Security
Instrement is held by the Secretary, each monthi s charge shali t2 in a0 amount equal to one-twelfth of one-half percent of the
outstantling principa! balance due on the Nou .

If Borrower tenders to Lender the full [ayra :nt of all sums s scured by this Secunty Instrument, Borrower s account shail be
credited with the balance remaining for all irv tallt ents for items ( o), (b), and () and any mortgage insurance premium installment
that Lender has not become obligated to pay to (1e Secretary, «r 1 Lender shall promptiy refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Py erty or its acq.p sition by Lender, Borrower's account shall be credited with any
balanue remaining for all installments for iteass Gi , (b). and (c).

3. Application of Payments. All paynr:nts ‘inder paragrapx 1 and 2 shall be applied by Lender as follows:

Fifs, 10 the mortgage insurance premum ¢ be paid by L der to the Secretary or to the monthly charge by the Secretary
instead f the monthly mortgage insurance pranii n;

S¢cond, to any taxes. special assessmer s, | :asebold paym: s or ground rents, and fire. flood and other hazard insurance
premiunis, as required;

Ttigd, to interest due under the Note;

Founth, to amortization of the principat of tb : Note;

Fith, to late charges due under the Noa-.

FHA Oregon Deed of Trust - 2/91 Page : 18 D-5807-2 (04/94)
Amended - 9/92




27258

4. Fire, Flood and Other Hazard Insurance. Borrove ¢ <hall irisure all improvements on the Property, whether now in
existence or subsoquently erected, against any bazards, casu:d ies, and contingencies, including fire, for which Lender requires
insarance. This insurance shall be maintai ied i a the amounts 3 W for the periods that Lender requires. Borrower shall also insure
all isiprovements oa the Property, whethe * a4 ¢ in existence «u subsequently erectecl, against loss by floods to the extent required
by the Secretary. All insurance shall be (arr« d with compax 2s approved by Lender. The insurance policies and any renewals
shall be held by Leader and shall include 1ss [ ayable clauses i« favor of, and ina form acceptable to, Lender.

In the event of loss, Borrower shail giv - Lender immuec iate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance (om? my concerned is hereby authorized and directed to make payment for such loss
directly to Lender. instead of to Borrower an { to Lender jou tly. All or any part of the insurance proceeds may be applied by
Lencer, at its option, either (a) to the reduct on of the indet tedness under the Note and this Security. Instrument, first to any
delir quent amourts applied in the order 11 par igraph 3, and b :n to prepaynent of principal, or (b) to the restoration or repair of
the (amaged Property. Any application o the proceeds to the principal shall not e <tend or postpone the due date of the monthly
payrients which are referred to in paragrph [, or change the amount of such payments. Any excess insurance proceeds over an
amwoant required o pay all outstanding irx tebt¢ Iness under th: Note and this Security lnstrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Se: ity Instrumeo or other transfer of title to [the Property that extinguishes the
indeotedness, all right, dele and interest ot Ber ower in and t osurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Main ten:s wce and Prote-1:won of the Property. Borrower's Loan Application; Leaseholds.
Borower shall occupy, establish, and use the Property as Boi ower’s principal 1es \dence within sixty days atter the execution of
this Security Instrument and shall continu: to xccupy the Prop ity as Borrower's principal residence for at least one year after the
date of occupancy. unless the Secretary ¢t tent nes this requi ¢ nent will cause undue hardship for Borrower, or unless extenuating
ciromstances exist which are beyond lom wer’s control Borrower shall potify Lender of any extenuating circumstances.
Burower shall rot commit waste or desiroy, damage or sul» mntially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lenter oay inspect the roperty if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable act:on t) protect and pr: erve such vacant or abandoned Property. Borrower shall also be in
defeult 1f Borrower, during the loan applicat on process, gav materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any ma eriiy information) 1o connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Bo Tow i1's occupancy ¢ f the Propenty as a principal residence. If this Security Instrument is
o 1 leasehold, Borrower shall comply wiil the provisiors of the lease. If Borrower acquires fee title 1o the Propenty, the
{easehold and fe: ritle shall not be mergul url :ss Lender agret s to the merger in wridng.

6. Charges to Borrower and Pro tecii m of Lender's Rights in the Property. Sorrower shall pay all governmental or
puricipal charges, fines and impositior s ¢t are not incly ted in paragraph 2. Borrower shall pay these obligations on time
dircetly to the entity which is owed the payirznt. If failure « pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptl/ fur 1ish to Lender r ceipts evidencing these payments.

If Borrower fails to make these pa mers or the payms us required by paragraph 2, or fails (0 perform any other covenants
and agreements contained in this Securiv In+ rument, or thea is a legal proceeding that may sigaificantly affect Lender's rights in
the Property (such as i proceeding in bz nkruotcy, for cond- nation of to enforce laws or regulations). then Lender may do and
pay whatever is necessary to protect the va e of the Propet y énd Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentiored i o paragraph 2.

Any amounts disbursed by Lender unce ¢ this paragrar b shall become an additional debt of Borrower and be secured by this
Sevurity Instrunient. These amounts shil | bez ¢ interest from (e date of disbursement at the Note rate, and at the optiop of Lender
«hz11 be immediately due and payable.

7. Condemnation. The proceeds of :ay award or 1 dm for damages, direct or consequential, in connection with any
.ondemnation or other taking of any pat of the Property, 2 for conveyance in place of condemnation, are hereby assigned and
<hadl be paid to Lender to the extent of the t 1l amount of | : indebtedness that remains unpaid under the Note and this Security
!ns trument. Lender shall apply such proceec s to the reductic o of the indebtedness under the Note and this Security Instrument,
firit to any delinquent amounts apphed ir the order pry ided in paragraph 3, and thep to prepayment of principal. Any
application of the proceeds to the principal sall not extend ( ¢ postpone the due date of the monthly payments, which are referred
10 in paragraph 2, or change the amoua! of mch payments Any excess proceeds over an amount required to pay all outstanding
.xlebtedness under the Note and this Souric Instrument sha 1 be paid to the entit legally entitled thercto.

8. Fees. [eader may collect fees wud cb arges authoriz ¢ by the Secretary.
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9. Grounds for Acceleration of pém o

(a) Defauit. Lender may, except as limited by regu lations: issued by the Secretary in the case of payment defaults,
require immediate payment in ful of 211 suras secured sy this Security Instrament if:
(1) Borrower defaults by failiig t pay in full an; monthly payment required by this Security Instrument prior to or
on the due date of the next m(nth!' payment, or
(ii) Borrower defaults by fai ing, for a period 1 thirty days. to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Appr(val Lender shall, i permitted by applicable law and with the prior approval of the
Secretarv. require immediate pay nect in full of all tt¢ sums secured by thix Security Instrument if:
(i) All or part of the Proputy, ‘1 a neneficial 1 aterest in a wust owning all or part of the Property, is sold or
otherwise transferred (other dan t y devise or des¢ :nt) by the Borrower . and
(ii) The Property is not cccuried by the pu chaser or grantee as his or her principal residence, or the
purchzser or grantee does so cCi)y the Propert/ but his or her credit has not been approved in accordance with the
requrements of the Secretary
(¢) No Waiver. If circumstances occu £ that would pe mit Lender to require immediate payment in full, but Lender does
not require such payments, Lend :r dc 2s not waive its ights with respect tc subsequent events.
{d) Regulations of HUD Secreury. o many circun ances reguladons issued by the Secretary will limit Lender's rights
in the case of payment defaults 1) re« uire immediat: ayment in full and toreclose if not paid. This Security Instrument
does nor authorize acceleration o * for closure if not 5 miitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrowt r agrees that <4 suld this Security Instrument and the Note secured thereby not be
eligible for insurance under the 1{ati. aal Housing A > within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in parag=iph 9, fequire mmediate payment i full of all sums secured by this Security
Instrement. A written statemen of wmy authorized gent of the Secretary dated subsequent to 60 days from the date
hereof, declimng to insure this Sec . ity lostrument _nd the Note secured thereby, shall be decmed conclusive proof of
such inchgibility. Notwithstandiag 1 ¢ foregding, tii : option may not be :xercised by Lender when the unavailability of
insurance is solely due to Lende s tz dure to remit & :aortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a ryht to bereinst ted if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount dve po fer the Note 1 this Security Instrwoent. This right applies even after foreclosure
proceedings are iastituted. To reinstate the | ecunty Instrwo :nt, Borrower shall tender inva lump sum all.amounts required to
bruig Borrower's account current including to the extenr hey are obligations of Borrower under this Security Instrument,
for:closure costs ind reasonable and cus oms y atiorneys” fie s and expenses properly associated with the foreclosure proceeding.
Upn reinstatement by Borrower, this 3:cu-ty lnstrument  d the obligations that it secures shall remain in effect as if Lender
bac not required :mmediate paymeat in ull Jowever, Lenk r is not required to permit reinstatement if: (1) Lender has accepted
r=uwstatement afrer the commencement of fore Jdosure procee:b ags within two years immediately preceding the commencement of a
current. foreclosure proceeding, (ii) rins: ement will p1clude foreclosure >n different grounds in the future, or (iii)
remstatement wl! adversely aifect the prori: of the lienl creg ed by this Security lastrtument.

11. Borrower Not Released; Forb :ari ice By Lender Vot a Waiver. Extension of the time of payment or modification of
wmortization of the sums secured by this Seu gity [nstrumert granted by Lender to any successor in interest of Borrower shall not
opurate to releise the liability of the crigit al Borrower 1 Botrower's successor in interest. Lender shall pot be required to
coramence proc sedings against any sucw ssot in interest or 1 ¢ use to extend time for payment or otherwise modify amortization of
the sums secured by this Security lostrurgent by reason of ar demand made by th original Borrower or Borrower's successors in
iptzrest. Any forbearance by Lender in exer :ising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Seviral Liability; Co-Signers. The covenants and agreements of this
Seurity Instrwnent shall bind and berefit the successors ad assigns of Lender and Borrower, subject to the provisions of
paagraph 9.b. Borrower's covenants wd greements shid be joint and several. Any Borrower who co-signs this Security
‘notrument but does 1ot execute the Note: a) is co-signiry this Security Instrument only to mortgage, grant and convey that
Jorrower's interest in the Property under th 2 tenus of this jecurity Instrument; (b) is not personally obl igated to pay the sums
sevured by this Security Instrument; anii (c: agrees that Le:y:ér and any other Borrower may agree to extend, modify, forbear or
ke any accornmodations with regard 10 the terms of this 't curity Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrowe: pror ided for in:this Sec tylnstmm t shall be given by delivering it or by mailing it
by first class mail unless applicable law 1equi es use of anoth ¢ method. The notice shall be directed to the Property Address or
any sther address Borrower designates by’ not ce to Lender. , ay notice to Lender shall be given by first class mail to Lender’s
addrass stated herein or any address Lend :r de signates by 1o+ ¢ to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Boirowt r or Lender wht a given as provided :n this paragraph.

14. Governing Law; Severability. ~'his security Instrwop :nt shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the (vers that any prov s on of clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect sther provisiors of this Security Insirument or the Note which can be given effect
without the conflicting provision. To this end he provisions . this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shill b given one conf ymued copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower « aconditionally : ssigns and transfers to Lender all the rents and revenues of the
Property Borrower authorizes Lender or Len ler’s agents tc - ollect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or L2 d: ’s agents. Ho'v :ver, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Securit’ Ins ament, Borrow er shall collect and receive all rents and revenues of the Property as
trusiee for the benefit of Lender and Eorr)wer. This assy nment of rents constitutes an absolute assignment and not an
assi gnment for additional security only.

If Lender gives notice of breach to Bor ower: (a) all n ats received by Borrower shall be held by Borrower as trustee for
nen=fit of Lender only, to be applied to the ums secured Ty the Security Instrunent; (b) Lender shall be entted to collect and
receive all of the rents of the Property; w (: each tenant o~ he Property shall pav all rents due and unpaid to Lender or Lender’s
ageat oo Lender s written demand to the en:it.

Borrower has not executed any prior assignment of the rents and has fot and will not perform any act that would prevent
L erder from exercising its rights under o s ju ragraph 16.

Lender shall not be required to ente ¢ up« n, take contro. f or (maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicu iy ¢ ppointed recei 4 © may do 5o at any time there is a breach. Any application of rents
snall oot cure or waive any default or vivali late any, other 1 ght or remedy of Lender. This assignment of rents of the Property
shall termipate when the debt secured by the ! ecunty Instrury nt is paid in full.

NC N-UNTFORM COVENANTS. Borro wer . nd Lender furth ir covenant and agre= as follows:

17. Foreclosure Procedure. If Lender’ requires immiate payment in fe!l under paragraph 9, Lender may invoke the
pover of sale znd any other remedies perriitted by applic able law. Lender shall be entifled to collect all expenses incurred
in pursuing the remedies provided.in his saragraph 17, 1 acluding, but not limited to, reasonzble attorneys’ fees and costs
of citle evidence.

If Lender invokes the power of sal: Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of 1. :nder’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which an/ pa t of the Prope -ty is located. Lender or Trustee shall give notice of sale in the
munner. prescribed by applicable lav tc Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, .vith ut demand on Borrower, shall sell the Property at public auction to the highest
hiclder at the time and place and und:r the terms desigru ted in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postone sale of all or a1y parcel of the Property by public announcement at the time and
plice of any previously scheduled sale. Leiv ler or its desigo :e may purchase the Property at any sale.

Trustee shall deliver to the pw ch: er Trustee’s 1-ed conveying the Property without any covenant or warranty,
axpressed or irnplied. The recitals in the “rustee’s deed hall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceds ¢ f the sale in the following order: (2) to all expenses of the sale, including, but not
fmited to, reasunable Trustee’s and s tto- 1eys’ fees; (b) t all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitle| to 1t

18. Reconveyance. Upon paymen of : il sums secure} by this Security Instrument, Lender shall request Trustee to reconvey
di: Property and shall surrender this !ecur ty Instrument :ad all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Preperr without warr u ty and without chare to the person or persons legally entitled to it.
Such person or persons shall pay any re orc: tion costs.

19. Substitute Trustee. Lender nay. from time to t me, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveya ice « f the Property, the successor truste: shall succeed to all the title, power and duties
cenferred upon Trustee herein and by «yipli: dble law.

20. Attornzy’s Fee. As used in (iis §:curity Instrunx at and in the Note, “attorneys’ fees” shall include any attorneys® fees
avsarded by an appellate court.
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21. Riders to this Security Insmm ent. If one or mor; executed by Borrower and reconled together with this /
Security Instrument, the covenants of eacl . su: v'rider shall be i Jcoxpo linto and shall amend and supplement the covenants and
agrecments of this Security Instrument as ; £ the rider(s) were « sart of this Secunty Instrument. [Check applicable box(es)]

" ] Condominium Rider Adjustable Rau Rider Growing Equity Rider
__| Planned Unit Development Rider Gxaduatcd Par1 ient Rider Other [Specify]

BY SIGNING BELOW, Borrower : ccep:s and agrees 19 the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with .

Witaesses:

S For it T

. (Seal) 0 (Seal)
DAFIN R. MARTINS i -Borrow::1 -Borrower

. _ _ (Seal) (Seal)
-Borrowe -Borrower

— — (Seal) (Seal)
~Borrow 1 -Borrower
(Sign Original Only)

STATE OF OREGON, ¢ IO«Mﬁ\J County ss:

/
On this 9 (p day of /—/pb\ﬁ/(, 1/{ , 19 q Y , personally appeared the above pamed

DARIN R, MARTINS

argd acknowledged the foregoing instrume¢ nt (¢ be ‘tﬁs/her/t&(;i voluntary act and deed.

My 0 (:xpireqjmé'ii = Bel e: 1
o] (9% il aves Ul iei—
" COMMISSION NO. 629411 N lic for Orcgon
NY COMMISSION EXPIRES NOV 07, 1997
2]
FAA Jregon Deed of ‘Trust - 291 - Aesate D-5807-6 (04153)
Amended - 9/92

STATE OF ORECON: COUNTY OF KJ.AMATH ss.

Filed for record =zt request of Hann;ain_.I:J le Co the 31st day
o . Aug 19 _9_ t . 9:%__ oclock ___A_M., and duly recorded in Vol. __M94 s
cf — MurLgagﬁa - on Page 27256
Evelyn Biehn - County Clerk

FEL $35.00 By K24 wtdeane ZV WL ralite




