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LINEZ OF CRE OFT- TRUST DEED

ASPEN#04042205

YH43 LINE OF CREDIT TRUST DEED 18 DATD,  __ hugust 1y, 1994 AMONG

ARNOLD MIGLIACCIO, JR. AND KIM_ 4. MIGLIAC:O HHSBAND ANJ) WIEE __, whose eddress s
13)90 LAVA LANE. KLAMATH FALLS. OR Q7601 | ;e : (relerred 1o below as "Grantor”);
HGHLAND COMMUNITY FEDERAL CREDIT U NIC} Jwihose address | 1 3737 Shanta Way, s math Falls, Cregon (refarred to below somstimes as
Len dor: and somalimes us “Bonefclary™);an| At €N TITLE & ESCI OW, INC., whose addroas Is 525 Main St., Klamath Falls, Oregon 87601(Re-
e d to below a8 "TTustee”). ' .

CONVEYANCE AND GRANT,

For voluable consideration, Grantor convays . "lfkw a:p;:bt the beneft o Lender & 'Beneﬂq_gqy;w of Grantors dght, Uie, and interest [0 and to e following-
desaribed  reel property, together With it @xd fing « ¢ subaequontly erx #d or affised buidings, hiprovements end fxtures; el easements, fights of way, and
appustenances;  all wawe. waler rights’ and « fiich - ghts (Including stx Cin «tiged wity ditdhy o iirigation rights); and &l ather righta, - royaltes, and profits
relaling to the rsal property, incluoing  sithout Hmimtice all  minerale, oll, as, go'othorrnal and eimilar  matters, located In

Klamath _ — . ___County, State of Oregon, (the "Real Prapenty); -

Lot 14, Bleck 2, KLAMATH RIVER SPORTSMAN' & ESTATES,:in the County of Klamath, State
of Oregon. ' e T
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T Pl Prop iy or b3 occess s compionty & fow 4 13090 L1 4 Lene, Klamath Falls, OR-9760

Gnnvpmm!yudqmtaLm«(dtoluma‘uwﬂmulntht £ Crocit Trust Dead) et of Uirantor's right. tide, .and interest I any improvements and to the
Rents rom te Popery. b adciton, Grantor ¢f s L onder o Unifom Co o mdmmwlnwm;rlnmeRenumme?umlpmpeﬂy«ﬂmdbem‘

DEFINITIONS
The following vw s shall have tha foliowing i 1ings when wedinthel o -ontoduTmmeed:

& Agraement. The ivord “Agrssiment™ med ns U Equilne Credit A xount Agreomént datid_August 24 1994
the maxtmurm principal matanycostins ofs__ 10,000 00 s

jary. The word ¥y Hig+ ind Communiy Fece ol Gredt Uron (Gredit Unicn), 18 successora o assigns, alsa relarred to as "Lender” in
inis Line of Credit Trust Doed. AP

¢ Line of Crecit Trunt Deed. The words Lt # 0f ¢ 8ci Trust Deed” m.x « this Lifie 6f Crodit Trust Dséd among Grantor, Lender, and Trustes, and includa without
imitation &1 sesignment and oecurtly Interor { prov siors 1#/ating o the | arsonel Property and Renls

d. Grantor. Thu word *Grantor” means any & d & p nacns end antdes » mmmmgfaedlnmmeed.

0. tmprovemxis. The word “Improvements” ne@ ! And incudes witho.s Imitaion ait existng and fuiure improvements, fixtures, bulidings, struclures, mobile homes
affxed on ihi: Rees Property, tackities, adci ons & 6 emiier conslructia- on the Real Property.

1. indebledness. The word *indstiadness’ [ want Al principal and inte 8t payable undar the Agree nent and any amounts advanced or expendad by Lender to
¢acharge obigations of Granior or expana & jna Tad by Trustae ol ¢ dar to enlorcs ovfigations of Grantor under this Une of Credit Trust Deed, together with
intesest on such amounts as provided in thir Lk 1 Credl: Trust Deel, This Line of Credit Trust Deed secures a fine of credit. The term "Line of Credi® means &

mwmnmolavdtwﬂd\oblgmnmd ¥ t0 1 ake acvances 1o Gra wr inthe maximum prindpal amount at any one time as set forth abave until the Agreement is
o~ suspondad or if @4 mace v, tp e maximum ¢ edit tmit, and Grantor comalles with the terms of the Agreement. Funds may be advanced by
Credit Unlon, repald by Grentor, @nd subsa penh toadvanced by Cre ¢ (Unlon in oo with the Ag L. Notwithstanding the amount outstanding at any
particular tme, this Uine of Credit Trust Des § 8601 88 the tota) indebic ¢ 958 under the Agreement. The unpald balance of e line of credit under the Agreement will
remain In 1yl force ane effect notwithstanch g & 0 gutctanding bale ¥ 2 on the lina from Lme to time. Any princlpal advance under the fing of credit that exceeds the
amount shovn above as tha principal amcy ntol | @ Agroement will nat 20 sacured by this Line of Credit Trust Deed. The term of the Agreemant Is thirty (30) years.

g. Lender. Thaword = ender” meana Highi f Gt wmunity Fedaral Greg tUnion, I8 sucos3sors or 8 isigns.

h. Personal Property. The words *Persong! Jrop» ¥ moan all equipn e L fixturos, and other articie 1 of personal proparty owned by Grantor, now or hereafter atached
or affixed D the-Renl Property ; together w the! £cpssions, paits, a1y additions 10, all replacamerts of, and all substituions for, any of such properly; and together
with ell procaads (fncluding without - Smitst onal neurance proceeds ¢ if refunds of premiums} lrcnmysabawmasposlmno! the Property.

. Propaerty he weord ~Property” means ook sctive (e Peal Property ¢ W the Personal Propery.

| Real Propedty. The worda *Real Property ® mes 1 the proparty, Inter: (8 and rights described above in the *Conveyance and Gran' section.

I Reinsted Documents. Tho words "Relatol | Doxt. Hents” mean and ir¢ ide without firitenn ol gdvance voudhers, loan agrogments. g tes, security ag
morigages. deeds of trust. and all other o 1curs 13, whether now o | weafler exlating, axecuted in connection with Grantors indeblednass to Lender.

. Rants. Tho word *Ronts” meens all renid revis Jos, come, issuer., ot profits from the Property financed under an Equity Loan only.

2418 LINE OF CAIZINT TRUST DEED, INCLUDA KT 4 ASSCNISENT G {ENTD AND THE SECURFTY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
NVENTO BECURE (1) P AYHENT OF THE INDE BTEC ¥253 AND {2) PEI¥ ORMANCE OF ANY AND.ALL OBLIGATIONS OF GRANTOR UNDER THE AGREEMENT
. \ND THIB LINE 0¥ CREOIT TRUST DEED. 14 5 L1t {OF CREDIT TRUIN DEED 13.GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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o] T D PERRAANGE,
Agraz ent eac Lir ok Sracit Trust Desd.

mzmzwcummmmwmmn . o ‘
Gsmrwmmmmﬂmmadmo:m:nvccIbogmom-daym atigwing provisions:

8. 1% wesaton s Ui, urm.undmm.ond&niuea sty § Son uridor pamsgm 3 17, Grandor tnay (o) remalr In posseecion and control of the Sroperty, and
1} sparate and merg)e the Property. Tre following dovis 8 redie o the ua? o tw Propasty o 0 omer Kritations on the Propenty.

4 8 INSTRUMENT VALL NOT ALLOW USE OF Tt E M1 PERTY DESCRID 4 1 I THIS INSTRUMENT Ik VIOLATION OF APPLICABLE LAND USE LAWS AND
72 QULATIONS. B'EFORE SIGNING OR ACCEPTE KR TH 8 INGTRUMENT, 1 iE PEA30M ACQUIRING § EE TITLE TO THE PROPERTY EHOULD CRECK WITH
fHE APPROPRIATE CITY OR COUNTY PLANNIN G D' JARTIENT TO VE B FY APPROVED USES.

Ovity to Maintaln. 'Srantor shali maintaln the Proper y in ® wnmbie condition « ¢ § promply pedoem ali repair ¢ end MAlNieNance necesaary 10 presenve its vaiue.

. M3 zardous Substanes. Granine presents &nd v an3 hat e Propsety v wwﬂlbswbnqa.smtkmolc«adlﬂmslooodmmamalenmm?mpeny.usw
Ky the ganeration, rmenutacture. siorage, , roles 53 Of Tweats ¢ ualeaseelmymzamcuuubemneo.esmemm\am definad in the Comgprehenaive
Er vironmental Rai0188, Compensation and Liablit ' Act ¢ - 1980, as amence:, 2 U.5.C. Section $601, ste6q. ("CERCLA"), the Supertund Amendments and
Fx authorization Act (“SARA", epplicable st lowe, ¥ 10} \alone adopted pur & antto any of the going rtzos Londer and I1s ugents IC enter upon the
P al PmmmmunmlmmMWmuu Lefy ¥ 7 Mmay deem approp & mbdsmmhomxpﬂancedm?mpeﬂymmmspamompn Any inspectons of lests
ender sh il ba for Lenders purposes ondy ¢ i 8l 4net ha conatrued v reamwmponsblﬁlyalkwtymmepanolwmemu or 10 8Ny Other Person.
O entor wunmcomrﬂiyummL«mrtmml «s 9y insteny andafice s |mdlomsmumnom-xbmamolmmmpnmmunsoICmduTmleeedA
ThHis obigation to yosmnlty shall survive the payma K of ¢ 2 indentedness anct @ setiataction of thls Line o Cradlt Trust Oeed.

H #sanca, Waste. Cranor hall not GRUse, condus Or ps it &ny nuiaance NI sommit or suffer any strip o waste on or o he Property or any poron tnereal.

S mcificalty withou { Lmitation, Granior will NOK /ema 8,0 ¢ rant o eny other pi.4 - the Aght to remave, BNy trber, minerals {including ofl and gas), solt, gravet or rock
¥ oducts without the prior vrrittan consent of Lendk

| endar's Right to Enter. Lerder and lts agonts o d (e > isentatves may ar % upon the Real Property at i reasonable tmes 1o aaend 1o Lander's inarest and o
rapect e Properdy 1Of pLPCees of Grantors ¢o:t pllar ¢ » with (e lemna ant ¢ anditions of this Line of Cre:Ait Trust Deed.

¢ omplt with G nertal Requir nls. (Gre1 o sha! promptly coT Ay with all laws, croinancas and rogulations of ell govemmental authorities applicabte
yithe Lse or ooCLpency of the Propeny. QGrentr ey ¢o Westin good falthe p lud\lc#.ordmm.ouoqulanonandmmnold comptlance dusing any proceeding,
¥ chusing SpProp Bppe 80 long a8 Granme 3 181 sed Lender inwdin ) mbdqim,nspd;olpmauendornmemmhmePropenyamm:jeope.razed.
| srydet may tequi Granter 1o post pdequate sec.s iy rie sonably satsfacton 1 +Lender, 10 proioct Lent's7 8 Interast.

5 Mty i Protect. u\mmmmmelml\m:m&mm M&qmmm(!fmmmwormuwolmPrpportyawmasonably
1 y i peotaczand P ve ha Property. .

Bis

INT EMINITY,

<hn\nfmdhduwwmwtmnwwmm t many and ail ciain-s ar liablities aﬂsmgou!ofuhcomecﬁonudmmal’ropeny or its use, pravided that
undalmuhbll*iasmeumumorm\lsdcm oo ¥ g sudsequent o ' data Grantor firat hiods 8o (o the property.

OUE ON BALE - COKSENT BY LENDER.

Gr wntor shall not se |, or ranster its interestin the Fu el Pr¢ jerty or any interas « + part therpo!, winout he Lenders prior wririen consent A sdle, assignment, or transter
nmmmrao{lw Mawm 1890 tterent therein; whi 1of loga! of equitub} whather y of involuntavy; whather by culright aale, deed,
e alment saje contract, land contect, contract for « 6ed contriic, ¥ by saie, assignment, of wanafer of any beneficial interest in or 10 any land trust hoiding
#3410 tha Real Propenty, or y eny other method of 0V ¥ ance of real propery flerast. Transier also includas any change In cwnedship of more than fifty percent

{5 1%) of the interes s of Grantor. However, this op lonsh 8 not ba exercisec b Lender if exercize 18 prohitited by fedara! taw or by Oregan law.

LJABES - CONSENT REQUIRED.

Fet Equity Loans sacured by s Line of Credit Trus Decc Granior may teast ( - sublet the Propeny. However, Grantor shall not lease or subiet the Property without
Lenders prioe wition consant which shall not be wid hald ¢ nreascnadly. tencx shallheve not mace that ten (10) days [0 reject any such transaction proposed by

G Bntor, and the tanater shall be dearmed approved Lnke s .rejocted within suca ‘@0 (10) day period. Forlinus of cradit secured by thia Line of Crodit Trust Deed, Grantor
m ey not lease or sub:et the Preperty. Grantor repra B0k ad agrees tal the ¥ xperty will remaln ouner-ocsupled.

T AXES AND LIENS.
T\obmngpmnmmmiaﬂngmmmuwuomm na Property e apy of this Une of Credit Trust' Jead.

3. Payment. Granice shall pay when due before 11 1y bic ame dalinquent all (3 88, special taxes, assassments, charges (Including water ano sewar), ines and

Impositions teviac againat of oA acoount of the | OPET fu and shall pay whor due all daims fo7 work donu on o for services 1 00 or materal fumished to the

Property. Granor shall ‘naintain tha Property §4 40718 flena having priodt. « vér Of equal o the intergst of Lender under this Line of Credit Trust Desd, except lor the
fon of tRxes and assesIments axrent but oty e (due, xcepl 88 otherwliss: rovided in'this Line of Crad 1 Trust Deed. il Grantor objects in good falth to the validity
or amount of 8Ty tax, aisessment, o¢ related li9 1, Gre tor at itn sole OXpS 2 2 may contast the validity und ol the tax, or flen.

1. Evidence of Payment. Grankx shall upon dern ind 'v aish ID Lander evic & ce of payment of the taxes Jr asseasments and shall authorize the appropriate
govmunontalcfﬂdnl o deltvar 10 Lender atany ime 3 ariyern satement o t @ taxes e.nd assesamants egalnst the Properly.

PROPERTY DANAQE INSURANCE.

"he foliowtng pro-i5:0Ns relating to lnsuring the Pr¢ porty - e a part of s Lina of Credit Truat Deoa.

1. Maintsnance of insurzncs. Grantor ghall proa rea'x maintain policlas o 1 ra insurance with sandard extended coverage endol onarep basis for the

full nsurable vatue covering al' improvements o \the F sal Property in an ainountnot less #han the total unpaid balance on the Agreement, endwith & standard morigagee

cause in tavor of Lendar. Policies ahall be wriD #n I 1 TN, @maunts, COVEE 185 anc basis reasonably ecceptable to Lender and issued by a company of companies
reasonably ecoaatabie 1o Lender. Grantor, Upd 1 reQuy 18t of Lender, will g er t0 Lender from time to time te palides or certficales of insurance In form satistaciory 1o
Lender, inciud:ng siipuiations that coverages v | not & 3 cancalied o dimirt ved without at least ten (10) days prior writlen notice to Lender.

Apglicstion ot Procasda. In the avent that the Impro sements are damagx of destroyed by casualty, Crantor shail promptly restore e improvements and Lender shall
rmaxs e Insuraice proceeds avallable 10 Gran orfo- astocaton, subject '3 he foliowing conditions: (a) Lender shall have reasonably determined that the Improvements
can be resionid 1o @8 good or berier €8 the ' e were diately prio 1o *e casually on account af which such proceeds were paid; (b) Lender
shali have datarmined that such net proceeds, & gethe with a1y funds paic t rGrantorto Lender, shatl be sutficient to complte the restoraton: (c) No delault and no event
of taliure whic, with tha passage of tme or tho- jiving A notice. woutd cont ute adetault under this Line of Credit Trust Deed shalt have occurred; (d) Atthe tme of such
casualty, thera e at |aast wo (2) years to the matis ¥ date of the Note: { 1) Lender shall have approv.xd the ptans and specifications o be used in connecton with the
restoration, which approval shall notbe unrees :naby withheld, and shall n ve received writlen evidenca, satlstaciory 1o Lender, that such plans and specifications have
besn approved oy all povernmental and quas- jove T Mental authorities ¥ & ing Jurisdiction and by a o1ner persons or entiles required to apprave such plans and
spacifications; (/) Lencer may require that the } nds b rdisbusced by itor > a disburs: Itin a manner gimilar to that utlized for the dlsbursement
of funds under 4 consucton loan, Inciuding w thout mitation, raquirem » 1 of certificates of 2 complation and the fumishing of apprapriate
machanics 81d matsralmarts Hon waers, the turms ing of sppropriate x wWaand other iterna s reasonably (equired by Lender. Net procaeds in excsss of he amount
necassary i complato tha rasioraton shall, 2 e s don of Lender, be fied 1o the outetunding inde btodness aa @ prepayment thereal,

. Unexpired Mouranca st Sale. Any unexpifa i ng s oo anall Iz 1o 1 v benali of, and pass 10, the purchaser ol the Properly qovared by this Lino of Credit Trust
Doed at any rustaa's of ohel sale held undai the ¥ isions of this Line ¢ Credit Truat Deed, or alany foreciosure saie of such Property.

d. Grantors Report on insurance. Upon recy estcd _ender, hawever nct nore than once a yoar, Grarior shall turnieh to Lender 8 report on oeach existing policy of
nsuranca ahoving: (@) the mame of the Insur ;- (1)) he riska insured: (6 the amountof the poicy (+4) the property inaured, the then currant repiacement value of
such propeny. and the manner of determining that v e and (o) theex 3 ation date of the poilcy.

EXPENDITURIS BY LIENDER.

1 Granior fala 0 comply Wit any provision of 1 ¢ Uind o Crecit Trust Deed, witany ection or proceecin j ls commenced {hat would materially affect Lenders irierost inthe
m,wxmw:wm.hnmlmtqmmnmmimupe-wmmumlnﬁﬁ_ 3,ins dmalnienance costs, and atL.endor's
option, will {a) e pay 1 on cemand, o¢ (b} bo idded 1 the principei oss | Nanch and bo peyabie: fance vAith the Agrasdyent. Thia Line of QMLTmmeeqalso
ﬂmuymﬂmmm The righ = pes ided for Inthis parm Y mmmmwmnmvmmnuwwmmlochhLondefmaybaomiﬂvdon
account of the dofault. Anywm:wmwunerdv fnot be construed 1 Mnomodelmltwaswlmundmﬁomany remedy hat It otherwise would have had.

INE OF CREDIT TRUJT DEED -2




NI Sarmen gt iblschai Sebib e G
wy © ¢ lag s 4 inlevorotorin sy d8eapinion givenio,end socepted by, Lender. wmw-u;»oc Trust
Oeed ard mmammummﬁmnnmﬁvbm: mmmmutctmﬂmug)’ndbun%m A

b, Delsnae of TIBa. Subject v h-cmpn! tnbx paragmph above, b ny‘mmor wasranis and wil forever defend Lhe title to the Properly egainsy the lawlul cialms
of sl perrors, In the svent ey Betion or 9 oomx g lac g s e o the of Trusiee or Lender under thia Line ¢f Credit Trust
Deod, Gesitar shalldoisnd the action st ld dxpe s @2 Grantor may be § onominal perty in such proeeding; but Lender shall ‘e entliled lo perticipate In the .
© proceedin g nbd 10he cepresented in the P cosck 9 by caunsel ofits -3 ndaoloa, md Gnm!n' willl g oliver,:or.cause 1o be deliversd, 16 Lender such ln:uumenls as
may be rqesied by il from time 1o Eme 10 perr ¢ wdvmmpﬂion B R .

c. Compilarcs With Laws, Grantor warrany thal | 1 use of the Proper: ¢ :ompiles.with ol existing a,plicable lawa, ordinances, 8nd reguiaions of governmential
authorites

8y

CONDEMNA TION, : S . b

Tha k g provh fing to p ding ¢ in«t ﬂomnauonmnpr dﬂsUmolCmduTmstDoed.

@, Appit n of Net Pr ds. sl or eny part o hmmucord mned Lendorlhaﬂnpptyv\emlprooaedsotmeawm in any

nuh!yaranm obligatdons under the A resnit ntof this Line-of Crat tTrust Dead. The net procaads of the award shall meen the award after paymonlo(n!l
bia coats, and attomey | 18 1< 2esaarily pald or Incu red by Trustee or Lender in ion with the ation. Howaver, there shall be no
abligation o p‘yamnmn omu. omnlel ortt moy foes tmm sucy: wards.
A -t

b. Processdings. (i iy procoeding in mndm naﬂu llnlocz Gfmbnhx.l m:pHymlﬂyLondorlnmtﬂngmenwr shall promptly inke such steps as may be
nacessary & defend the action and obtain ¢ e s - Grantor may be 1 9 pary:in such pi ding. but Lender shall.bse entitiad to participata in the
praceeding 1nd to be represenitad in the prt coat g by counsel of ks -» ndvoloo.and Gmnu v#'oallve(ormuse {o be delivered, lo Lender such insiruments as may

oques k!’ byn"rmmmlmbpmn luus pnn!cpal!on

IMPOSITION CF TAXES BY GOVERNMENT, \lL AV monmas
Tha following provisions reiating bhxnlna part ¢ mumnlcmm a9 xlched. .

a. Taxes Coverad. The follovwing lhdmm ety movm his socé nnppual. (n)napndnow upon this type of Line of Gredit Trust Deed or upon all or any part
of the inde bt scnena accured by this Line of Crecll TrustDoed; (b) a 10 cific tax on Borrower which Borrower Is authorized or required 1o deduct lrom payments on
he indediacnass secured by this type of Li e of € etit Trust Deed; () 1tax on s type of Line of Credit Trust Deed chargeable againsi the Lander; and (d) a
opodncntmdo'unypommolmmndn aormuymnmul nnndpalnnq made by a .

b. Aemedies. !f any tax to which mhuctiom Pplka hmemd wbloque mo me dala ot mls Une ol Oredllesl Doed, Granior shall elihier (a) pay the tax before it
becomes deinquent, or (b) contest the tax s prn ‘dod abave inthe T v 98 and Llens section and duposlls wiih Lender cash or a sulficient corporale surety bond or
ather security satiaactory to Lender.: i

SECURITYZQREEMENT; FINANCING STA tEu {18,
Tha following provisions relating to this Line cf Cfet I tnm Doodu asea 1ly agmemomam a part of this Line of Credit Trust Deed.

a. Security /A\preement. This inatrument shal ‘cony Wite @ sacurity-agre ¢ 1ont (o the exient any of ilie Prapeity constitutes fixiures or other personal property, and
Lender shall have all of the rights of a secur #d p3 Y undor the Unilom 1« lommerclal Cade. .

b. 1. Upon req by Lenda , Grey or shefl execute fina dng and take w other action s requested by Lender 1o perfect and
mnunue unmrs wocurlly Interast in.the Re nis 1y 4 Personal Property . In addllion 1o recording this Line of Credit Trust Desd In the real property records, Lender
may, at any 3me and without further autho o1 ‘rom Grantor, flie 6.9 uted pars coplea Cf rep! of this Une of Credit Trust Deed as a finandng
Stalement. Grantor shall reimblrse Lender fore) axpenaes Incumred 0 serfecting of continuing this arity B Upon delault, Gmanlor shall assemble. the
Pgmmx ina mannor and ata plr o mt onaur cmvonlom ] aranbr and Lendarmdmaxo it avaliabie 1o Lender within thres (3) business days aflar. receipt
clwﬂnonr!omndlmmunder : B

. Addressss. The maiiing address of Granu r (deb or) and the malllno a dtsss of Landar (secumd party} lrom which Inlwmanon concerning the sacuslty interast
granted by s Line of Cred]t Trust Deed 1 1y b bisined (each as 1 g dred by the Uniform Cammurclal Code of 1ha state where the Pioparly is localed) are 83 stated
an the firgi pagoe of this Line of Credit Trust Jeed.

FURTHER ASBURANCES; ATTORNEY-INJ ACT.

Tha tollowing provisions relating bhmher 833 Fatsare e panowis' [ ] ;o(Cmdlt Trust Deed.

8. Further Asturences. Ateny tine, and fran tir ¢ @ ime, upon reque & of Lender, Gmmm' wil.mak, exacute and delivar, or will cauze o be made, executed ar
delivered, to Lender or 1o Lender's designe ), and when requested by &« nier, cause 1o ba fled, recorded, re-fMed, or re-recordec, &s the case may be, a1 such Umes
end In such offices and places as Lender it ay'd» - m éppropriate; eny o d afl such morigages, deads of tiust, sacurily deeds, se~.urlly egreaments, financing
sinlaments, continuation siatements, insti nents of furiber assurano:, Srilficates; and cther.docurents as may, In the sols opinion of Lender, be necessary o0
dasirable ' ordar 1o eil lste, f orfect. o or preserse (a) the obligations ol Grantor under the Agreemenl, this LUne of Credit Trust Deed, arxi the
Aelaled Documents, and (b) the llons and ¢ pcur b Intorests crealed by his Line of Credit Trust Deed on the Property, whether now owned or hereafisr acquired by
Granior. niess prohibited by law or agres § to 1h » conlrary by Lendo - \wmlng‘ Gmmor shall re\mmmo Lender lor all cosls and expenses incurred in connection with
the maller s ‘aferred to in this paragraph.

. Attorney-in-Fact. If Granior falls o do & of i« things diolii e p ding paragraph, Le vder may do so for and in the name of Grantor and at Granior's
For such purp . Granior he: ¢ 3y In ¢ ‘ocable appoints Le n tor as Granlor's atlornay-in- tact for the purpese ol making, execuling. delivering, filing,
racording, end doirg a# other things as muy be 1« cesary or desirbis, n'Lendera sols.opinion..to uecomplish the malers referad o in the praceding paragraph.

FULL PERFOFIMANCE. L :

u pays s the & B ) witha ¢ sl fuluro o when dus and otharwise perionms all the obligations imposed upon Grantor under this
Line of Credi1 T rust Daed and the Aoroomom Lenc e -shall axeculs and 4 iver 1o Trustae a cequest fo- tull reconveyance and shall executa and dollver lo Grantor
sultpble statements of termination of any finan ing # dement on Mle evid-y cing Lender's securlly interestin the Renis and the Parsonal Property. Any reconveyance

tes required by taw ahall be pekt by Grantor, 4 perni :ed by adplicable o ¥ .

POSSIBLE ACTIONS OF LENDER. Tho Len ler vy m the ronowlng o :lions wllh respect to yourﬁ 1t under the ci cos listed below:

/T ot and Acceleration. Exceptat set ¢ m ln heAgmmw 1w Lamermr.wmmtmm natice lerminate your Agresment and require Grantor to pay the
antice outsia nding belanca immediately, a | chs n ¢ Grantor cartain fc¢ [ any of the following happen™:

{1)Granto~ engages Iy anv fraud or materdd mis ¢ Nesenietion lncnnv ¢ don wlmlhermean § or exampls, if thare are false stalements or omissions on
Grankxs agplicaion or finandal siatems nté; : :

{2)Gan émmtmmln ropaymenm mau mnswmont

(9)Grantx's sctions or inactions edverseh- dlec 1 W colatersl or Lon® ‘idohtshtuamw For exnmple, I Granir lalfs 0. AN NSaIN0e, PR faxss
. ransfar mmmnmeonaw prmnwo fondmmolgwu m.mwumolmmm

monaovmmmmumuun. umnrm-inm ummmmanmonmammm:mmmmunmwmmmypmm
" which the lolowing existorocturs” 1 7 =

{11Any of the c:rcumstances Hatod in o, above |
...La)The valug of Gfmlarl cMe(ﬂno lowr!no h ! lnt.'n! mdmnl dedlms oy nmny belwl Iu cppmseﬂ value for purposes of meAgmerrenl.
;:,(:;me mmummwmem»mmm qnmmmnvmonmdm‘ ¢

€ o
#

(A)Gnnbrh in d-hu‘!indhrnry mnteﬂdnbﬂuluﬂ uwmmomm n.mmc:mrmmm
".H g
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83 Afry povernmni action prevents Lendor from § opoe i g the:pnnuat percer:
of the craditl'r 9. e :
T Agroomant s specilad Lmes o« UAN tha CCUITANCe ot spaciied

avents.

NOTICE OF DEFAULT: : S S me e g

e < v LR - o3 ) DT
in he event of @ da"wit undor Paragreph 17.5(4), B« mows shall heve an oppca ity to-remady.any suchde iault within thirty (30) days atiar notice from the halder
hi rool. Notios shal! be dearnod o have besrngiven ' fhan « sposiiod In thas Unita States mall; postage tully prepald, centfied or return receipt raquested end addressed ©
e crower 1 the aderess lisiod abave of to such othe * adc/ $8 as may be desi(n ed by written nctice from Eorrower.

ATTIONS UPON TEIIMINATION.

In tha aveni the Agreument (s lorminated, Trusteo of Lenxk ¢, at ita option, may ¢ al earlier than thirty (30) daya afier Grantor has been glven writien notice of the
ts mination, exerds.e any one or more of the followin ) figi s and ramedles, In «d 1tion 1o any other rights of ramedies provided by law.

a Foreciosurs. VAtn respect 10 afl or any partof tv ) Res Property, the Teust x shall havethe right 1o forac'ess by notice and sale, and Lendar shall have the right to
toreciose by judichy foraciosure, in elther case In 10co T ance with and to th.+ i} extent provided by applicable law.

UCC Ramedies. With respect to afi or any part ¢ the t arsonel Proparty, L or shait have &ll the rlanti and remedies of & secured party under the Uniform
Commaerclal Cede.

Collsct Rents. Lander shali have the right, witht ut it 90 to Grantor, 10 8¢ dosegasion of and manage he Property and collect the Rents, indluding amounta past
due nnd unpald and apply (e et Proceeds, Ové *anc nove L.enders costs, against the Indebted +n furth of this right, Lendor may fequire any lenant of
ather user of tho Property to make payments of rinto 1se lecs diractly 10 1.¢ Wer. If the Rents are Sallectad by Lender, the Granior liravocably designatoes Lender a8
Grantors aftom ey in fact 1o endorae nstruments ece'v «d In paymant therea! In'the name of Grantor and 1o nogotlate Ine seme and coftect the proceads. Payments
by tenants or otner users 10 Lander in response t) Ler v er's demand shali sa afy the obllgations for which the pay gre mada, whethsr or nol any proper grounds
lor the demand axisted. Lender may exerciso its ight: nder 1nis subparag ‘¢t th elther In person, by agent, or through a racelver.

Appoint Recelver, Lencer shall nave e right '¢ hav-i trecsivar appointe! ) take possession of any or all of the Property, with the pawer to protect and preserve the
Property, 10 opevate ha Property precading foru {08 ¢ o salo, and 10 colli¢  the income trom the-Propety and apply the ;~oceeds, over and above costof the
reca'vership, agaiast the Inceblednass. The rec iver 1 ay serve without bca if permitted by law. Lende~s right to the appointmanl of a recaiver shali exist whether or
not he apparent vatue of tha Proparty excoods 1 inf ptednoss by & sub: & Atial amount.- Employment ay Lender shall nat disquality a peraod from serving as a
recaiver. -

. Tenancy at Sufferance. ! Grantor remains In p sases jon of the Property 3 ef the Property Is sold as p: svided above or Lender olherwian becomes entltied to
possession of e Proparty upon default of Gran: or, Gr ntor shall become -2 nantat sufferance of Landar or the purchaser of ihe Property and shall, at tenders
option, either (z) pay @ reasonable rental for usa ol tha Property, of {b) vacat 1 the Propenty Immadiately 1:pan the demand of Lender.

Other Remedias. Trusteo or Lender shall have eny ¥ Yef right or remedy o wvided in this Line of Cradii Trust Deed or the Agreemsnii of by law.

 Notlcs of Sale _ender shall give Grantof reaso 1abls otice of the time ard olace of any public sale of the Peraonal Property o ot the time efter which any pilvate
sala or Other Im gded disposlton of the Persons Pro> (ty 1812 be mada. 1 asonable notice shall mean notice given al lanst ten (10) day belore the Umae of the sale or
disposition. Any sale of Personed Property may | dmy 8 I conjunction witn wy sale of the Rael Property.

Sale of the Proparty. To the extant parmitied t 1 apii cable law, Grantor « by walves any and ell dghis to hava the Propery marshatied. [n exercialng its Aghts and
remadies, the Tn.atea or Lender shalt be free to 168 ¢5 or any part of the F 1t sarly together of separaialy. In oné sale of by separate sales. Lender ahall be entltled 1o
bid at any publc saia on all or any porton of tha Prope fy.

\VAIVER; ELECTION OF REMEDIES

/\wavar by any party of a:breach of a provision of hisil 8 of Credit Truat Do fshall not ;:umutule & welvor ol of prejudice the party’s rights atherwiae 1o demand sirict
ompliance with $1at proviaion or any oher provisic o, E ¢ qion by Lenderio fo suo any remedy provided In this Line of Credit Trust Deed, s Agreement, In any Related
xocument, or proviced by taw shalt not exclude p.s sult of dny othar remedy, ¥ 4 an election o make axperditures or to take actlon to perfoam an obligation of Grantor

+ wder this Line of Credit Trust Deed after fallure of 3rant ¢ to perfarm ahalt nol affact Lender's right to deciure a default and o cise any ol iis

ATTORNEY FEE3; EXPENSES.

{ Lender tnstitutes any sult or acticn 1o enfoice ary of i1 terms of this Line  Sredlt Trust Deed, Lender s halt be entitled 10 racover such sum as the courl my adjudge
easonable as anamey feos at nal and of any Bpg sk ¥ hather or not any ca. A action I8 Involvad, all reas onable expenses lncured by Lender which 1n Lender's
yinion ere nece: sy al eny tma for ihe protectio 1ol s nierast or he anlo ¢ ment of l1s rights shall become & part of the Indabiadness payable on demand and shall
sear interast at thé Note mie or dataull rata, which ver ¢ higher, from the da ¢ of expenditure untl repald, Expenses covered by (his paragraph includs, withou! limitaton
wowever subjact 10 any Emits under applicabie lavi Len ¢ fs annmey lees wive her or not thera ls a lawsult_including attomey ees lor bankruptCy procesdings {Including
sfforts 1o modily or /ACAT ANy RUINMALS StAY OF in UMK ¢ 4); appeals and.am ¢ Wdpated pastiudgemant cailection services, the cast of searching records, obiaining tide
‘oporta (including lorecicaum reportn), SLIVEYOrS | 9pora appralsal feas, tit-) surence, and leos for the T ustas, to tha exient permiited by applicabla taw. Grantor also
vl pay any coun costs, i addition o al ofiar su1T & prce ded biylaw. i the 2 ant of forecioaio of this Line of Credit Trust Dead, Lander shall ba enlitad to racover from
Sranitor Landsrs aromey flees and nclual dishurs mer s necatsarily incurte d % Lander I putsulng such foraciosure.

‘ : F E . : o :
RIGHTS OF TRUSTEE. .
Trustea shall hay e aft of Tha nghts and dutlas of 1.¢ nder ¢ $ 36t forth In this set an.
POWEH AND G/l IGATIONS OF TRUSTEE.
The kitiowing previslons raasng 1D e power &'y 1obh § dons of Truaiee anr atof this Unect Credit Tn:st Deed.

8. Powar of Trustes. In acITON 10 &l poers of frus # s arialng as a matie {law, Trustee shall hava tha power 10 ke the lollowing aclions with respect to the
upor 1w requast of Lender and Grary 32 (4 join in peaparing e x filing & map or piat of the i wal Property, induding the dedication of streets or other righta
1y the public; - B Join i granting any easemant s o1y 8ng any restriction 3 the Ranl Property; and (c) join in any sub of other egr tng this Ling
ot Cradit Trus! Deed ar the intereat of Lender u sder ¢ & Line of Credit Tna Deed.

b. Obilgations 'o Notity. Trustes shall notba ol figats 1 to nodly any other p «ty ofa pending sale under any other trust deed or tlen, or of any action of pracseding ln
which Grantp-, Lender, o Trustea shall be g v rly, + iess the action of pt wading I3 brought by Trustve.

c. Tnmtae. Truites shali moeet alt qualifications » quirr tor Trustee under i dicable aml;) taw In saditicn to the rights and remadies sel forth abovs, with cespect o all
or any pant of tha Property, the Trustea shall v ve Du dght 12 (oreciose by wotioo and sale, end Lender shall have the right to loreclose by judiciol torecioswe., in
ailhar case I & xordance with and 1o the full 9 tani ¢ ‘Ovided Dy applicab ¢ aw.

4 Successor Trustss. Lender, attendersopdmn,ni ¢ from 0ma to ime § AiNt & JUCCOSSD! rusies o any Trustee appoinied hereunder by an Insirument exeasted
and acknowleo,jed by Lender and recorded I hacl oo of tho Recorder 3t he County whare the prope «ty ls now located. The Instrument ahalt contaln, in addition 10
af Other maltar 4 required by state law, the nan es ¢! ne original Lander. 1 Jstee, und Grantor, the boo< and page where this Line of Credit Trust Deed Is recorded,
«nd the nam: end address of the succassor 738, and ha ¢ ali bo d end acknow lecged by Laendar or It 33078 th . The st
trustaa, wilcul convayanca of the Property, + all 9 csed 1o af the ttie p wars, end duties confarrad upon the Trustes In tis Line of Crodit Trust Deed and by
applicabia sy, This procedixrs for subsitutce ol T1 aiee el govem & | e exchnknat sl other, pravizlons for substiution.

0. Suie by Trurtss. When he Trusios 863 pun uani | 1 tho pawers provio x Trustee shall epply the prc caads of sale 1o pay ol (1) the exp of sale, ding
50 IAwitd lees o e Trustos and e reasons ¥e k+ sof Tralee's sl ¢ +(2) tho obligations socure:! by Uie Trual Daed, (3) 10 81 persons having recarded llens
subsequent 13 ‘ha interest of e Beneficiary 3 ki ths frust Doed ag thot § erast may appaar In the oftier of thelr priorlty and {4) the surplug, if any, to the Grantor oc 1o
N9 BUCCHSSO! ¥ tnleruat Snitad O such suml .

NOTICES TO CRANTOR AND OTHER PARTIE S

Any notoe undir Nis Line of Credit Trust Deed, | cuch g without imitation ¥ vm!wddem:mmwﬂmduzanﬁmnw.mlbelnwﬂumwmalbeanacuva
whian sctally d s2vensd. or, £ mabed, shal be ¢t eme- offecthe when depy »d in the United States masi firsl dass of rog d mall, posiage preg 10 the
addrasaes shoven attha ©p of page and (1), Arypat mey change its 803 -ummmw-Uuofcmrm:ommwmrmwﬁmmwm
ofher parties, we:dying mmmum:uﬂawmmmwy 1addrass, Mmplnolnnﬂmso(brmm(mmuhdderollnylhnvmld\nuprbmy
over this Line of Credit Tt Decd shal be sen: o Les or's akiress, 83 8 & mnoar the fop of $ha.fvsl pige nlmunenl,aolemleoed.FotnNca purposes,
&muwnkuplmmemmmdudumndm:ﬂ current address. ’
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: :mmioﬂmmhmmmmdmman
& Amendments. Thhumoférﬁilfm #t Dee 4, woether with any Doctmen ,eor;unm;meenﬁm unc g and of the parties 8310 the

fraiters sot forh In this Line of Crodil 7 ust) ed. No alleration cc. mendmen! blﬂisl.hboicfodlﬁmuneedshanbeol-lad!vn:zimglvmhmnngmdligmdby
hmjwMuaumxbbodwdqbwwmodmmm or amandment. B

b. Annust Reports. Grantor shall turnish to L'y der, upon request. 4 ilatement 6( nel.cash profit ecalved from the Property during Grantor's previous Racal year in such
dulail ar: Lender shall require. “Net ces  prod © shall mean ol carh “aceipts from the Proparty loss alf cash expenditures made in connection with the oparation of the
Property. ;

. Appllcabie Law. This Line of Cradit T uat I od hat been delive-s ! to Londer and accepted by Lender In tho State of Oregon.  This Line of Credit Trust Deed shall
be govemed by and conatrued In accer Jance #ith the laws of the ¢ tate of Oregon,

d. Capllan Headings, Caption headings n this Une of Credit Trust b sed aro for convenience pui poses only and are not to be used to Interpret or deline the provisions
of this Lina af Credit Trust Deed,

©. Entire Agreement. The pasties agree hatin *Agreamnent, Une ¢! redit Trust Deed. and subsaquent advance vouchers lrom Lender to Borrower, are the entire
agredrnent between the perties and auj orged any prdor agreeme a1 belwaen Borrower and Ledar ralating lo the Property.

f. Merger. Thers shall be no merger of th ¢ Intx st or estale create | ¥ this Line of Credit Trust Doed with any other Intarest or estate In the Property at any time heid by
or for the banoll of Lender In any cape ity, v4 nout the written cor & nt of Lender.

0. Multiple Parties. All obilgations of Gra stor «# dor this LUine of Cre 4 Trust Deed shall ta joint ard several, and all relerences to Grantor ghaf maan each and every
Graniey. This meens that each of the o rsor 4 signing delow Is re:ip waible for all obligations in hia Line of Credit Trusi Deed. It i3 not necassary lor Lender lo Inquire
into th powars of any of the partes or 1 { ths « Mcors, dlrectors pa-i ars, or agents acting or purporting to act on behall of Granter, and any Indebtedness made or
crealnd i1 reflance upon e prolessed « xercis 3 of sych powers 816 i be guaranieed under end necured by this Line of Credi! Trust Deed.

h. Savernbility. I!a court of competent ju (sdic ¢ 0 finda any provisics of this Line of Credit Trust Deed to be Invalid Or unanforceable as to any person or circumslance,
such Noing shall not randar that provis in Inv «3d or unenlorceabls s to any other porsons or ¢ircumslances, and all provislons of this Line of Cred! Trust Deed In all
cthar sasgects shai remaln vaild end en orces de,

L Succemars and Asslgna. Subloct o 119 lks adons staled n this 1 ne of Credit Trust Deod on ransler of Granior's interest, this Une of Credit Trust Doed shall be
binding upon ard rure (o the benalilof he pr Jes, their 1 and asaigns, If p 3f the Property becomas veaiod In a person other than Granlor,
Lander, vithout notice 1o Grantor, may ¢ sal v4 1G (] ¢ & with sof 19 this Line of Credit Trust Desd and the Indabladness by way of forbearance or

wors without ] fron the 3 digations of s Un 1 o Cradli Trust Deed or ltability under the indabledness.

5+ Tlne in i the Esaance. Time isof tha exser 0 in the perioman of this Line of Credit Trust Deed.

R Walver of Homastead Exemption. Ga nior b weby releases and # ives all rights and benefits .af the homestead exemplion iaws of the State of Oregon as to all
indebtediess secured by this Une o Crodit 11 at Deed.

EACH GRANTOR ACKNOWLEDQES HA'ING AEAD ALL THE ? 10VISIONS OF THIS LINE OF CREDIT TRUST DEED, AND EACH GRANTOR
AGREES TO T3 TERMS.

[

QHRANTOR: 7

a;:,%;ﬁa : . By: ¥ l/\u?m YOG AAD

OLD MIGLIACCI KIM M. MIGLIACCIQ \
“INDIVIE | AL ACKROWLEDGMENT ~—l

STATE OF OFE GON )
}ss.
ofKlamath

County ) Arnold Migliaccio, Jr. and

On me_:gz}_cay of _August 16 34 _, beloreme! e undarsigned Nolary P ublic, personally appeared Kim M. M gliaccio .,
known to me o ba sald Individual that execut 9d 1+ 1 Line of Credit Tiu t Deed and acknowledgud the Line of Credit Trust Deed to be the free and voluntary
sct of hisher wil, by avthorlly of ataluts; for e us 8 andd Purposes :h wein mentioned, and on oath staled that he/che was authorlzed io execute this Line of
Credit Trust Deed and In lact execuied e L s ¢! Zredil Trust Doec .

OFFICIAL SEAL By:
SAHDRA HANDSAKE 2 Residifgat Kiamith Falls. Uregon
NOTARY PUBLIC-OREG ON
g COMMISSION 8O, 026179
1Y COLEMISSION EXPIRES JULL ?&1 ﬁ n

S

Notary Publlc in and for the State of; Oregon
My commission oxpircs: 7439 7

——
s

LINE OF CREDIT TRUS f DEED

STATE OF OREGON,

County of Klamath

| ceortify that the within Instrument
was recelvadforrecordonthe__ 31St gay of
Aug , 199 | a
10:46 o'clock A . M, and
recordedinbook/real/volume No. M94 _on
SPACE FESERVED page 27264 or as fes/tile/
RECORDERS USE Instrument/microfiim/reception
Bansllclary ; v b No. 87172 . Record of _Mortgages
i of sald Counly.
Witness my hand and seal of
County alllxed.

Evelyn Biehn, County Clerk

& har Recording Retur Lo (Mame, Addreas, Zip):

Fee :$30.00 -
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