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DEED OF TRUST

THIS DEED OF TRUST ('S : :urity Instrum-s ") is made on ... .AUgust 25 .
19..94.. Thegrantoris... Winifrei Afn DeWig: -~ " """ cetererezemsecnesnrveseseeere o O L
e et et o oo (“Bon rower™), The trustee is ... William L. Sisemore
(“Trustee™). The beneficiary is
-...... which is organized and existing

dy S T .L“Lender").

hhkkkkkkk kb kARt kR dkkhhH
¢ e e s e e Dollars (U S $.....12,000.00 ...). This debt 1s évidenced by Borrower's note
dated the same date as this Securi:y 11 strument (“*Nc 1 ), which provides for manthly payments. with the full debt. if not
paid carher, due and payableon . ... ......Maxch 10,2003 . T R Security Instrument
secuires 1o Lender: (a) the repayoient f the debt ev:d :nced by the Noie. with interest, and all rencwals. extensions and
modifications; (b) the payment of all - ‘her sums, wit1 mterest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performar ce of Borrowe < covenants and agrecments ‘under this Security Instrument and the
Néte; and (d) the repayment of w1y v wre advances. t /ith intefest.thereon, made to Borrower by Lender pursuant (o the
paragraph below ("'Future Advanc(s™) FUTURE AD\¢ NCES. Upon request to Borrower, Lender. at Lender's option prior
to fulbreconveyance of the propents by * rustee t0 Borrcs er, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured | y this Deed of, 7 rust when eyidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Bor ower irrevocahl . %rams’ and conveys to Trustee, in trust, with power of sale, the
following described property.locuted 1 :..........Klarath .. 0 7 .+.:... County, Oregon:

Lot & in Block 10 of Trict No. 102¢ ; The ,e:ad'gw's:; iac’c‘ording to:the official
plat thereof on file in the office of th ounty’ Clerk of Klamath County,
Oregon. : . 1i g .
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Tax Actt #3909-11CA~10(° Key #553136

"UNDER OREGON LAW, MOST AGISEMENTS, PRIMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATF OF THIS ACT ( )NCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL  FAMILY 0% HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENC: MUST BE IV WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US TO BE ENFOR JEABLE." ;
which has the address of ...... 4128 Mo idows Drive oo vy Klamath Falls
o {Stre< ¢ i {Ciy)
Oregon ... ..27803. ... ... ... (“Propert’ Address”).
[Z:p Code} .

ToSETHER WITH all the i npie vements now ¢ ¢ hereafter crected Jn the property, and all casements, rights,
appurtenances, rents, royalties, miner: , oil and gas i ihts and profits, water rights and stock and -ull fixtures now or
hereafter a part of the property. Alf rep : cements and a4 litions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Secur ty I1 strument as ths “Propeérty.”

BORROWER COVENANTS th it-E« rrower is lawf 1 ly seised of the estat: hereby conveyed and hus the right to grant
and convey the Property and that t1e 1> operty is unenc imbered; except for 2ncumbrances of record. Borrower warrants
and will defend generally the title:tc: the Property agair s all claims and demznds, subject to any encumbrances of record.

" ¢ ymbines unifos 1 covepants for national use and non-uniform covenants with

THIS SECURITY INSTRUMENT A 1t ‘
limited variations by jurisdiction toion'+ itite 2 uniform ; €curity instrument covering real property.
) g 5 R B R o
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ant and agree a- Con

Fayment of Principal t1d 11 terest; Prepays ent'and Late Charges.. Borrower shall promptly pay when due
the principal of and interest on the (lebt « videnced by th ¢ Notea repavment and late charges due under the Note.

2. Funds for Taxes and Insara Subject to 1 pplicable law or ta a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pay ner1s'are due undet the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes ayid ix sessments wh-¢ 1 may ‘attain priority over this Security Instrument; (b) yearly
lezsehold puayments or ground reats (n the Property if any;i{c) yearly nazard insurance premiums; and (d) yearly
mortgage 1nsurance premiums, if aay. © hese items are « alled “escrow items " Lender may estimate the Funds due on the
basis of current data and reasonablt esti nates of future ¢ icrow items.

The Funds shall be held in a2 n ir+ titution the de: sits or accouats of w hich are insured or guaranteed by a federal or
state agenvy (including Lender if ] .end i is such an i+ titution). Leader shall apply the Funds to pay the escrow items.
Lender may not charge for holdin; anc applying the F inds, analyzing the account or verifying the cscrow items, unless
Lender pay- Borrower interest on the “unds and apyl cable law permits Lender to make such a charge. Borrower and
Lender may agree in writing tha inte: est shall be pid { on the Funds. Unless an agreement is made or applicable iaw
requires interest to be paid, Lende sha [ not be requi-e 1 to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge n annual accou iting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fu1 s was made. 71 ¢ Funds are pledged as additional security for the sums secured by
this Secunity Instrument

If the amount of the Funds held by Lender, to:x ther with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shal :xceed the am«n nt required to pay the escrow items when duc, the excess shall be,
at Borrow:1's option, either promy tly r :paid 1o Borros er or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lend :r i+ 10t sufficient t\ jay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the d ficic acy in one or nx re payments as required by Lender.

Upon payment tn full of all sur s secured by thi - Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If unde - par igraph 19 the P -operty is sold or act.uired by Lender, Lender shail apply, no later
than immediatelv prior to the sale of tt 2 Property or . acquisition by Lender, any Funds held by L.ender at the time of
application s a credit against the su.ms + 2cured by this 3 -curity Instrument.

3. Application of Payments.  Jnless applica' : law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied fir . to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable un:ler p iragraph 2; foun :h, to interest due; and last, to principal due.

4. Charges; Liens. Borrower .hall pay all tax s, assessments, chai ges, fines and impositions attributable 10 the
Property which may attain prionty o ‘er this Secur - Instrument, and lzasehold payments of ground rents, if any.
Borrower shall pay these obligatior s ir he manner pri» ided 1n paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the pe rson owed paymen:. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1{ Bor ower makes thi se payments directly, Borrower shali promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly diichi ge any lien whi h has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of he ¢ sligation secur ¢ | by the lien 1n a manner acceptable to Lender. (b) contests in good
faith the lisn by, or defends agains! entt rcement of the ten in, legal proceed:ngs which in the Lender's opinion operate to
prevent the enforcement of the lier or f yrfeiture of any part of the Property. or (c) secures from the holder of the lien an
agreement satisfactory to Lender s1ibo linating the liea to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien waich may attain pri rity over this Security Instrument, Lender may give Borrower a
notice ident:fying the lien. Borrow: r shiill satisfy the Ii¢ 1 or take one or more of the actions set forth above within 10 days
of the giving of natice.

5. Hazard Insurance. Borros er shall keep 11 - improvements now existing.or hereafter erécted on the Property
insured against loss by fire, hazards incli.ded within the : erm “extended coverage and any other hazards for which Lender
requires insurance. This insirance sha | be maintain: in the amounts andfor the periods that Lender requires. The
insurance carrier providing the in¢urar ce shall be ch.» en by Borrower subject to Lender’s approval which shail not be
unreasonably withheld.

All msurance policies and “enci/als shall be a x eptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the solicies and re-v wals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and r :ne+ al notices. In th: event of loss, Borrewer shall give prompt notice to the insurance
carrier and Lender. Lender may m: ke 3 -oof of loss if n ) made promptly by Borrower.

Unless Lender and Borrowe r ot erwise agree ir - vriting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the re tors ion of repair 1s :conomically feasible and Lender’s secunity is not lessened. If the
restoration or repair,is not econon icall y feastble or L ¢ der’s security would be lessened, the insurance proceeds shall be
applied 1o tae sums secured by this Set urity Instrum-s t, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, ir cc es not answer v ithin 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lend ir n1..y collect the in: urance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secur:d.by this Security i striment, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrow« r ot} erwise agree ir - vriting, any application of proceeds to principal shall not extend or
postpone the due date of the montb ly 7z yments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property « aci tired by Lende 1 Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior lo th 2 acquisition s Il passto Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to th ¢ acc uisition.

6. Preservation and Mainienance of Property. .easeholds. Borrower shall not destroy. damage or substannially
change the Property, allow the Pioper y to deteriorat or commit waste. I this Security Instrument 1s on a leaschold,
Borrower shall comply with the provis« ns of the lease . nd if Borrower acquires fee title to the Property. the leasehold and
fee title shiall not merge unless Lenc er«y rees to the me ¢ er in writing

7. Protection of Lender's Rizts in the Proyerty; Mortgage Insarance.  If Borrower fails to perform the
covenants and agreements containe d ini -his Security Is trument, or there is 1 legal proceeding that may significantly affect
Lender's rights in the Property (s ich s a proceedin3 in bankruptcy, protate, for condemnation cr to enforce laws or
regulations). then Lender may do a1d vy for whateve: 15 necessary to protect the value of the Propert~ and Lender’s nghts
in the Property Lender's actions nay mclude payin; iy sums secured by a lien which has prionity over this Securnity
Instrument. appearing in court, pa sing; ‘easonable attor 1eys’ fees and entering on the Property to make repairs Although
Lender may take action underthis paray raph 7, Lende - loes not have todo su.

Any amounts disbursed by | .end :r under this pa: agraph 7 shall beconie additional debt of Borrower secured by this
Security Instrument. Unless Borro ver : nd Lender agrs to other.terms of pe yment. thes- amount- shall bear interest from
the date of disbursement at the Mote mte and shall | e payable, with interest, upon not:ce from Lender to Borrower
requesting payment. -
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{If Lenderrequired mortgag: ins irance as a cco fition of making the loan secured by this Security Instrument,
Borrower shall pay‘théjprérﬂitx;@ﬁ‘ ‘qur - =d to maintair he insurance in effect until such time as the requirement for the
insurance terminates in accord;inéie’ 'yith 3orrower's andi ender’s written agreement or applicable law.

8. Inspection. Lender or 1ts a; ént may make - easonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tini : of « r prior to an ins rection specifying reasonable cause for the nspection

9. Condemnation. The proceec s of any awarc . r claim for damages. direct or consequential, in connection with
any condemnation or other taking >f :1y part of the P -operty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total takiny: of + he Property, ta - proceeds shall.be applied to the sums secured by this Security
Instrument whether or not then dus, v~ th any excess jx id to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise .1 iree in writing - he sums secured by * his Security Instrument shall be reduced by
the amount of the proceeds multiplied t y the following fraction: (a) the tot:l amount of the sums secured immediately
before the taking, divided by (b) the fair ; 1arket value o *~ he Property immedi.tely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by |iorrower, or if fter notice by Lendcr to Borrower that the condemnor offers to
make an award or settle a claim for cam 1 jes, Borrower ' Is to respond to Len Jer within 30 days after the date the notice is
given, Lender 1s authorized to collec an: apply the proce :ds, at its option, either to restoration or repair of the Property or
to the sums sccured by this Security | nstr iment. whethe - r not then due.

Unless Lender and Borrower othe -wise agree in v iting, any application of proceeds to principal shall not extend or
postpone the due date of the monthl: pay ments referrec 15 in paragraphs 1 and 2 or change theamount of such payments.

10. Borrower Not Releaser; Forbearance By | ender Not a Waiver. Extension of the tune for payment or
modification of amortization of th¢ su1 s secured by 1is Security Instrument granted by Lender to any successor in
interest of Horrower shall not operave to -elease the Liat i ty of the original Be rrower or Borrower's successors tn interest.
Lender shall not be required to co nmeace proceedin 3 against any succes-or'in interest or refuse 1o extend time for
payment or otherwise modify amoru zatic n of the sums « ¢ :ured by this Securi*" Instrument by reason of any demand made
by the original Borrower or Borrowe’s t1 ccessors in int -z 2st. Any forbearance by Lender 1n'exercising sny right or remedy
shall not be a waiver of or preclude tl e e « rcise of any rig t or remedy.

11. Successors and Assigns Bou wd; Joint and '3 veral Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind u 1d b+ nefit the success ors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenat tsz' d agreements - all be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Non 2 (a) 1s'Co-signiag this Security Inst-ument only to mortgage. grant and convey
that Borrower's interest in the Prop« rty + nder the term:. f this Security Instrament; (b) is not personally obligated to pay
the sums secured by this Security I1istr nent. and (¢) y rees that Lender an 1 any other Borrower may agree to extend,
modify. forbear or make any accom moi itions with reg 2 -d 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the han : scured by this § scurity Instrument i~ subject to a law which sets maximum loan
charges, and that law is finally int:rpii ted so that thc interest or other lcan charges collected or 1o be collected in
connection with the loan exceed th: pe mitted limits, 1 1en: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to th: per nitted limit; a1 { (b) any sums already collected from Borrower which exceeded
permitted hmits will be refunded tv Bor ower. Lender 11ay choose to make this refund by reducing the principal owed
under the Note or by making a direc. pay nent to Borrow . If a refund reduces principal, the reduction will be treated as a
partial prepayment without any preg aym -nt chiarge und = the Note.

13. [Legislation Affecting Lende s Rights. I enactment or exp:-ation of applicable law- has the effect of
rendering any provision of the Note or thi s Security Inst + ment unenforceable according to its terms, Lender, at its option,
may requirc ‘mmediate payment in ful f all sums sei 1 red by this Security Instrumerit and may invoke any remedies
permutted bv paragraph 19. If Lende - ex¢ cises this opticn , Lender shall take t 1€ steps specified in the sccond paragraph of
parugraph 17

14, MNotices. Any notice to Boim ower provided | ir in this Security In-trument shall be given by delivering it or by
mailing it by first cluss mail unless app! cable law req u res use of another method. The notice shall be directed to the
Property Auldress or any other addr :ss | orrower desigiu tes by notice to Len der. Any notice to Lender shall be given by
first class mul to [ ender’s address stitec! 1erein orany « t er address Lender designates by notice to Borrower. Any notice
provided for i1 this Security Instrum :nt s 1all be deemec t » have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severalility  This Securr Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property 1< loc: ted. In the even that any provision r clause of this Security Instrument or the
Note conflict. with applicable law, such onfhct shall ny affect other provisions of this Security Instrament or the Note
which can be given effect without th.- cor flicting provisiy «. To this end the provisions of this Secunty Instrument and the
Note are declired to be severable.

16. Borrower’s Copy. Borow: shall be giver « ne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property o- a Beneficial 11 erest in Borrower. If all or any part of the Property or any
interest in it i~ sold or transferred (or if a! eneficial interes in Borrower is sold or transferred and Borrower is not a natural
person) withcut Lender's prior written o« nsent. Lender 1 1ay, at its option, require immediate payment 1n full of all sums
secured by “his Security Instrument H) wever. this op i n shall not he exercised by Lender if excreise is prohibited by
federal law s of the date of this Secta ity | strument.

If Lender exercises this opticii. L 2 der shall give F orrower notice of ac eleration. The notice shall provide a period
of not less than 30 days from the date the otice 1s deliver e | or mailed w ithin which Borrower must pay 1 sums secured by
this Security Instrument. If Borrow: - fa | .to pay these «u ns prior to the expiration of this period. L ender may imvoke any
remedies permitted by this Security [ st ment without 'U rther notice or dema d on Borrower

18. Borrower's Right to Reinstarc. I Borrowe - meets certan condit ons, Borrower shall hav:: the night to have
enforcemen' of this Security Instrument ¢ iscontinued at 2 1y time prior to the carlier of- (a) S days (cr such other period as
applicable Liw mav specify for reinv ater ent) before sa 2 of the Property purcuant to any power of sale contained in this
Secunty Instrument; or (b) entry ot 1 juc gment enforer ), this Securitv Instriment. Those conditions are that Borrower:
(a) pays Leader all sums which then wi uld he due ur ¢ or this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any -~ her covenant r agreements, (c) piys all expenses incurred 1n enforcing this
Security Instrument, including, bur not mited to, rea ¢ 1able attorneys' fees, and (d) takes such action as Lender may
reasonably -equire to assure that the liz 1 of this Securi y Instrument, Lend:r's rights in the Property and Borrower's
oblization to pay the sums securcil by this Security | istrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument snd ' ie obiigations <¢ :ured hereby shall re main fully effective as if no acceleration had
occurred. However, this right to reim tat: shall not apply i 1 the case of acceleration under paragraphs 13 or 17.




o Ut : ‘ - further covenant'and agree as follows: C ,
7 19, Acceleration; Re s, Cender shall giv { , i celeration following Borrower's breach of
any covenant or agreementn this Seus it fumen: { 36t not priori acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The nol ice iy (a i he defaulfs (b} the action required to cure the default: (c) a date, not less
than 30 days from the date the noti sei:. iven to Borrou ¢ by which the default must be cured: and {d) that failure to cure the default
on or before the date specified in the 1 otice may resu't in accelega
of the Property. The notice shali ‘urt «r inform Borre (
action t 1ssert the non-existence »f a « efault or any ot
on or before the date specified in the 1 otice. Lender at ts option may requirc immediate payment in full of all sums secured by
this Sec arity Instrument without £ irth: -demand and r a / invoke the power of sale and any other remedies permitied by applicable
law. Lender shall be entitled to cdle 1 all expenses in< ured in pursuing the -emedies provided in this paragraph 19, including,.
but not limited to. reasonable atic me, ¢ fees and cost s of title evidence.

If Lender invokes the pow er o4 sale, Lender si £ 1 execute or cause Trustee to execute a written notice of the occurrence
of an evant of default and of Lend :r's ¢ ection to causc 1 1e Property to be sold and shall cause such notice to be recorded in each
county in which any part of the I'rope sty is located. . ‘nder or Trustee shal give notice of sale in the manner prescribed by
applicatle law 1o Borrower and to oth:: persons prescril ed by applicable law. After the time required by applicable law, Trustee.
without demand on Borrower, sh: Il sc:i | the Property « t sublic auction to the highest bidder at the tme and place, and under the
terms designated n the notice of sale 1 one or more p1 cels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by pui lic announcen ¢ 1t at the time and pla::e of any previously scheduled sale, Lender or its
designee rnay purchase the Propoity o1 any sale

Trustee shall deliver to the sur - aser Trustee's . k ed conveying the Property without any covénant or warranty, expressed
orimplied The recitals in the Trusi :e's « eed shall be pri1 afacie evidence of the: truth of the statements made therein. Trustee shaii
apply the proceeds of the sale in the foll ) ving order: (a) 10 allexpenses v fthe salc. includin 8. butnot limited 10, reasonable Trustee’s
and attorneys' fees: (b) to all sums : ecur «d by this Secur it y Instrument: and {c) ny excess to the person or persons legally entitled
ot

20. Lender in Possession. Upcr acceleration u 1 ler paragraph 19 or abandonment of the Propert ., Lender (in person, by
agentorby judiciatly appointed re« sivey 1 shall be entitle ¢ to enterupon. take possession of and manage the Property and to collect
the rents ot'the Propery including hos ¢ past due. Any tats collected by Lend:r or the receiver shall be upplied first to payment
of the costs of management of the Prey erty and collec i m of rents, including. but riot limited to. receir er's fees, premiums on
receiver’s bonds and reasonable au om: /s fees, and th & to the sums secured by this Security Instrument.

21. Reconveyance. Upon say 1 ent of all sum s secured by this Secu fity Instrument. Lender shall request Trustee to
reconvey the Property and shall «urrt der this Secur 1 - Instrument and'all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shit | re : mvey the Prop » ty without Warranty 1> the persen or persons legally entitled to it for a
fee of not less than $5.00. Such pe sor or persons shal jay any recordation costs,

22.. Substitute Trustee. L nder may from time| 1 3 time rémioy e Trustce and appoint a successor trusiee to any Trustee
appointec hereunder. Without cont eyz1 ce of the Prop:t y, the successor trusi e shall succeed to all the title, power and duties
conferred upon Trustee herein and by . pliczble law.

23. Use of Property. The Erop: ty is not currend y used for agricultur:d, timber or grazing purposes.

24, Attorneys' Fees. Asuse lin | s Security Ins't iment and inthe Note “attomneys’ fees” shall incliide any atiorneys' fees
awarded by an appellate court,

25. Riders to this Security Ins ument. If one . more riders iire execiited by Borrower and recorded together with this
Security Instrument. the covenants : nd geements of es< 1 such rider shall be iy corporated into and shall amend und supplement

the covenants and agreements of f11s $ seurity Instrin « at as of the rider(s) veere a part of this Securi'y. Instrument. [Check
Applicabl: Box(es))

0 Adjustable Rate Rider (3 Cea lominium Rider B Family Rider
O Graduated Payment Rid xr (3 Pl 0 wed Unit Dy elopmeiit Rider
| Other(s) {specify]

BY SIGNING BELOW, Bei row ¢ raccepts and a 3 2es to the terms and (ovenants contained in this Security Instrument
and in any nder(s) executed by Bortower and recorded v th it

- Borrower

- = {Sdace Below 1 sLine For Acknowlecgmer tj

STATE OF o Q58898 v o oo
s

COUNTY OF ... . K2ABAED e e

The foregoirg instrument was acknow | g before me this . .............AUgHS

.. Hinifred
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