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ormelE IS TRUST DEED, msde s ... 23 h_ dayof.  bugust

BIFD _AND_ ROBER: E,

HOFFMASTER ~-with.the right of . rvivorship.. ... ..

----, as Grantor,
+-eeeeenees, @8 Trustee, and

Raxor

COMPRY. .

VWITNESSETH:
Graor irre vocably grants, bu. gains. sells aiv' conveys to trust
v FLAMNTH Chunt s, Oregon, de x ribed as:
Ot 6, Block 3, Plat No. 12ed, LITTLE RI/ER RANCH, according to the o
hereof on file in the office of the Coi1ty Clerk of Klamath County,
|

-» as Beneficiary,

€2 in trust, with power of sale, the property in

fficial plat
Oregon.

TAX ACCT. ¥o. 2309-00:AC - 06920

together with a'l and singular the tener n and a.l other rights thereunto belonging or in anywise now
| or hereatter apjertaining, and the rents, issi« s and profits th v sof and all fixtures no v or hereafter attached to or used in connection with
" the property.

mﬁ%ﬁmm ?ﬁﬁ"{ ﬁES )iﬁsﬁ?%'\ gg /o]i. Qeadl agreement of granfor herein contained and payment of the sum
of BN i o S z . N

Dollars. with in-erest thereon accordin
de by grantor, the final payment of
- Pursuant . .o nates
ed By this inst 1 Tnent s the date, statsd above, on whi
f ttempt to, or actually sell, convey, or assign all (or any part) of the prop-
obtarning the writte:: cansent or approval of the beneliciary, then, at the
-, irrespective of the inaturity dates expressed therein, or herein, shall be-
oes not constitute a sale, conveyvance or

s ereditaments &1 appurtenancss
.

g to the terms of a promissory

1wte >f even fxte herewith, payable to Sen- ‘clary or order v d ma. principal and interest hereof, it

110f seaner paid. to be due and payabis
The date of aaturity of the debt sec:

ch the final instaliment of the note

rome mmediately dye
¢ ssignment
To protc! the security of this trus den
| 1. To protect, oreserve and maint in 4 e property in go d condition and repa r;
! zrovernent the; ean; not to commit or per. nit » Wy weste of the o operty.

2. To con plote or restore prompt'y ani in good and ha.v able condition an
dimaged or destroyed thereon, and pay .+ hep . ue al! costs incru ed therefor.

3. To comply with all laws, ordini., cas sgulations, cover wits, conditions and testrictions atfects
requests, o i in i i pur g ant to the Uniform C.mmercial Code
a: vell as the cost of all lien searches m.

s §ranror agrees

fiot to remove or demolish any building or im-
y building or improvemen: which may be constructed,

ng the property; if the beneficiary
as the beneticiary may require and
ade by ftiling officers or searching
%0 deamed desirable by (ie Le neficiary.
V. To provide and continuously n aimi: n insurance or
dianage by fire and such other harards &: the seneliciary maj
w itten in comyanies acceptable to the be nedi ¢ ary, with loss ;& sable to the latter: ali policies of insurance shall be delivered
tiiiary as soon us insurad, if the drantor shall 1s | for any reasor : a3 procure any such ins urance and to deliver

| at leasr fifteen fiys prior to the expiratio. | of . ay pulicy of in:u ance now or hereafte; placed on the buildings, the benetici
cure the same at grantor’s expense. The ui10u.1 collected unde: i) i ?

1y indebrednest wecured hereby and insuch orc ar as beneficiar-
97 any part theief, may be released to g-ntor Suckh applicati.
1nder or invalidare any act done pursuant to st zh notree,

5 To kecp the aroperry free from con wuction liens ar i fto pav all tazes,
s essed upon or igainst rhe Property be‘ire iy part of such &
womptiy delive: eceipts therefor to beneiicia ; should the ér v tor tail to mske

ie s or other chu ges payable by grantor, (ithe: by d.rect payms t or by providing bensticiary with funds with which to make such pay-
reat, benetficiarv may, ar its option, maks p. mem thereof, .1 1 the amoun: so pai/, with interest at the rate set forth in the note
vecared hereby, ‘ogether with the obligatis 1s c ¢ wribed in parasr phs 6 and 7 of this t1ust deed. shall be added to and become a part of
ke debr secured by this trust deed, withov: wa s ar of any ri “i'si,
[ sorth interest as storesa:d, the property heseiniv fors ,
| hetnd tor the p et ol o obligation }srein described, and a | &
! snc the nonpayniear thereof shall, at the o tion of the beneficiar
' 4bis and constitute a breach of this trust ed.
6. To pay all cosss, fees and expensst of his truse includ r § the cost of ritle search as well as the
; futee incurred n connecrion with or in afor: ng this obligat: v and trustee's
“ 7. To appear in end defend any action or proceeding pur,x rting to affect
and in any suit, action or proceeding in whch e bereticiary o:
to jay a/l costs and expenses, including ev:( enc:
mer tioned in this paragraph 7 in all cases shall .
| the trial court, 8r antor further agrees to pasy suct
rnsy's fees on such appeal.
It is mutusllv agreed that:
8. fn the event rhat any portion or t!! ot
fiusry shall have the right  if it so elects, o rs

‘he buildings now or hereafter erocted on the property aﬁainst l%si or aj
rom time to time require, in an amount not less than § 1nisurable v

t so collected,
default here-

asse ssments and other charges that may be levied or
and sther charges become past due or delinquent and
paymant of any taves, assessments, (nsurance premiums,

other costs and expenses of the
and attorney’s fees actually incurred.

the sscurity rights or powers of beneficiary or trustee;
fustee may appear, ircluding any suit for the foreclosure of this deed,
of title and the 1 neliciary’s or trustee's attorney’s fees; the amount of attorney's fees
e fixad by the 1 al court and ‘n the event of an appeal from any judgment or decree of
sum s8s the apre late court shall adjud de reasonable as the beneficiary’s or trustee's at-

the property sta | be taken under the

-ight of eminent dormain or condemnation, bene-
uire that all o1 ny portion of the m.

inies payable as compensation for such taking,

der must be elthe: : n attorney, who is an active member of the Oregon State Bar, a bank, trust company
nder tha laws of Cn gon or the United States, a title Insurance company authorized to insure titie to real
nches. the United L tes or any agency thereof, ar an escrow agent licensed under ORS 698.505 to 686.585.

NOTE: The Trust Dend Agt provides that the trustee 1ere:n
of $34ings and loan association authorized to do bug ness

prope ety of this state, 11s subsidlaries, affillates, ageny orbn
*VIARNING: 12 USe

 KENCO. DATA. SERVICES
| PO.BOY.6898.

T701}-3 regulalss and may pn hibi:
* Thi: publisher suggests that such 2n agresment 3 Idm::_t

xercise of this op-h n.

TRUST DEED

the issue of obtaini g baneficiary’s consent In complete detail.

’
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Owhich afétli oxcess of the amount recr irex! ‘o pav all reasorx bla costs, expenses anc’ attorney’s fees necessarily paid or incurred by grantor
| P sqel procesdings, shall be paid to | enel =iary end applice by it lirst upon any reasonabls costs and expenses and attorney's fees, both
in the ¢rial vnd appallate courts, necess widly said or incurred b » benaficiary in suchk proceedings, and the balance applied upon the indebted-
nosa securec’ haredy; and drantor agnes, ¢ ita ocwn expers, to take such actions and such ipstr ts as shall be pecessary
in obtaining such compensetion, prony tly « pon beneficiary s request,
9. At any time and from time 1o tin s upon written r. quest of beneliciery, payment of its fees and presentation of this deed and
the note for endorssment (in case of ri Il rv ony 'y , for « llation), without & tHecting the liability of any person for the payment of
the indebtec'rness, trustee may (a) co-tent o the making ot wny map or plat of tho property; (b) join in granting any easement or creat-
ing any resiriction thereon; (c) join n ar s subordination . r other agreement af‘ecting this deed or the lien or charge thereof; (d)
reconvey, without warranty. all or anv par! of the property "he grantee in any rec onveyance may be described as the “person or persons
legslly entitied thereto,” and the recirtls th rein of any mah s or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in th s paragraph sh.l be not less than $5.

10. Uporr any default by grantor her: :nder beneficia 3 may at any time without notice, either in person, by 23ent or by a receiver
to. be appoirted by a court, and witho t reg ud to the adeq:u cy of any security for the indebtedness herel y secured, enter upon and take
possession o! +he property or any par- thei¢ of, in 1ts own n1 1@ sue or otherwise cc llect the rents, issues and protits, including those past
due and unpa:d, and apply the same, .ess - sfs and expens:: of operation and colisction, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in su :h c fer as beneficia y may determine.

11. Th+ entering upon and takily po: sssion of the pioerty, the coliection o/ such rents, issues and prolits, or the proceeds of fire
and other inwurance policies or compen aticn or awards for <t v taking or damage of the property, and the application or release thereof as
afor=said, shil’' not cure or waive any 'efa : t or notice of da wlt hereunder or invulidate any act done pursusnt to such notice.

12. Upor: default by grantor in pav nent >f any indebtedr s 3 secured hereby or in drantor’s performance of any agreement hereurder, time
being of the exsence with respect to suu h ps smen: and/or pu formance, the beneticiary may declare all surns secured hereby immediately
due and pay tle. In such an evenr the bens ician' mcy elec t o proceed to foreclos:: this trust deed in equity as a mortgage or direct the
trustee to fore:lose tfus trust deed by .dver isemnt and sa s or may direct the tristee to pursue any other right or remedy, either at
law or in equity, which the beneliciary mu: have. In the -+ 'nt the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the 1rustee shall execute and « aus: ‘o be recorded -\ ritten notice of dofau: t and election to sell the property to satisfy the obliga-
tion sacured Fhoreby whareupon the tri: tee s all fix the tim: nd place of sale, give notice thereof as ther required by law and proceed
to foreclose th-s trust deed in the mann s Erovided in ORS % 735 to 86.795

13. Aftw the trustee has comme wced foreclosurs by « vertisement and sale, and at any time prior to 5 days hafore the date the
trusree conducts the sale, tha grantor «r air other person =1 privileged by ORS 8¢ .753, may cure the default or defaults. 1f the default
cons:ars of a {iilure to pay, when dus wuns sscured by the t ust deed, the default may be cured by paying the entire amount due at the
time of the (ure other than such port tn ai would not ther | 2 due had no default oceurred. Any other detault that is capable of being
cured may be cured by tendering the 3 :rfo- 1znce required 1 der the obligation or trust deed. In any case. in addition to curing the de-
fault or defru'ts, the person effecring the cure shall pay 1) the beneficiary all costs and expenses actually incurred in enforcing
the obligation 1 the trust deed todether w1t trustee’s and a torney’s fees not excending the amounts provided by law.

14, Othserwise, the sale shall be 4vd > the date and u the time and place oesignated in the notice of sale or the time to which
the sale may b+ posrponed as provided 3y 11 v. The trustee 11 v sell the property either in one parcel or in separate parcels and shall sefl
the parcel or parcels at auction to the vighe it bidder for caid . payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying (e p1 pertv so sold, x ¢ without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be wncht fve proof of ths truthfulness thereof. Any person, exc'ading the trustee, but including the
granror and beneficiary, may purchase st the sale.

1S. When trustee sells pursuant v the powers provide i herein. trustee shall apply the proceeds of sale to payment of (1) the ex-
pensas of sale, including the compensation « f the rrustee a: ¢ a reasonable charge by trustee’s attorney, {2) to the obligation secured by
the trust deec, (3) to all persons having recy ded liens subse p ent to the inrerest of the trustee in the trust deed as their interests may
appear in the crder of their priority anc (4} the surplus, if :n s, to the grantor or tc any successor in interest entitled to such surplus.

16. Bennf-'ciary may from time to time appoint a succs sor or successors to any trustee named herein or to any successor trustee
tppointed hereunder Upon such appoit tmer +, and without x nveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any t ust+ herein named
made by written instrument executed by be. liciary, which,
oroperty is si‘uated, shall be conclusive proo’ of proper app n itment of the successcr trustee.

17. Trustee accepts this trust whe i thi deed, duly exec ted and acknowledgec’, is made a public record as provided by law. Trustee
s not obligated to notify any party herito o pending sale un 'er any other deed of rrust or of any action or proceeding in which grantor.
beneficiary or trustee shall be a party uiles: mich action or ;1 rceeding is brought by trustee.

The grantor covenants and agrees 10 arn with the benetic ‘ary and the beneficia-y's successor in interest thakrhe drantor is lawtuily
wized in fee sinple of the real property ind | as a valid, uner c mbered title thereto except Covenants, estrictions,

and Easements of Record and that Trust [eed recorded August 11, 1994 in Volume M94,
Page 24872, Microfilm Record: of Klamatt County, Oregon. -

«nd that the grantor -wili warrant and for sve: lefend the same . gainst all persons whomsoever.

The gran-or warrants that the pro:eec: of the loarn repr sented by the above described note and this trust deed are-

(a)* prinarily for grantor’s persct al, | mily or househ i 1 purposes (s#e Important Notice below ),

CEI KR S K DR RS ITER KSR HSE D R RIS RIEXF memxmmmmmxxxx

This desu applies to, inures to the bein fit ol and bind: . ll parties hereto, thei- heirs, legatees, devisees, administrators, S,
tersonal representatives, successors and a wsigiv . The term bemr-l ciary shall mean the Aolder and owner, including pledgee, of the contract
sscured hereby, vhetker or not named as a b eficiary herein

In consiruing this trust deed, it is unds stood that the i intor, trustee and/or heneticiary may each be more than one person; that
i' the context io requires, the singular sA 1l 1« takea to mean ¢ Wd include the plural, and that generally all grammatical changes shall be
ciade, assumed «nd implied to make the prov. sions hereof ap;il equally to corporations and to iadividuals.

IN WITNESS WHEREOF, the grantor has e scuted this instrument the day and year first above written.

¥ IMPORTANT NOTICE: Delete, by lining out, v hicke rer warranty {a) - (b} is
not applicable; |f warranty (a) is applicable a1d ti beneficiary is a « ditor
s1 such word is defined in the Truth-in-Lend ng 1 t and Ragulatior ', the
Banefitiary MUST comply with the Act and | eguicion by making ra ui;d/

dusclosures; for this purpose use Stavens-Ness Formi No. 1319, or equ v ilepf,
# compliance with the Act is not required, dis egait this notice.

STATE OF OF 3GON, Couny
vesariiome LBl 10811 GrheAt was sc &
@ff’m§ m} } ) RORERT B . HOFFMASTER
':m . ?’* i Thfs ‘nstr 1ment was ack lowledged before me on ...
(0%

¥ PEERar

‘:ﬁs!}sﬁf xa,";’é‘,&{:‘i T T T e e
R By s casd i
b TP A b .

j 7T " Notary Public for Oregon
'issro'_ éxpires ...03/10/97 e e

STATE OF OREGON: COUNTY OF IiL4 4ATH: ss,

Fied for record at request of ___Moimtein Title C¢ - fa the 31st day
of -——Aug AD,® _$& a __11:12  ocleck " A'M., and duly recorded in Vol. _ M9% .
of . . __Mortgiges on Page 27289
. Evelyn Bi:hn + County Clerk
FHE  $15.00 : : By ~




