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'THIS TRUST DEED, male 1l is .. 318t

....LARRY DEAN & TERRL.[
s Grantor,

EA

KANDER ¢

MOINT ALY (TITLE . COME !

e ... CALVIN. . WERB... .

¢:s Beneficiary,

w!

Grantor irrevacably grants, ba- iains, sells ar ¢
t e e (lOUE £y, Oregon, e

The South 50 feet of the North 52.82 fsz
according to ‘the official plat thereof

Klamath County, Oregon.

jPa::'cel II:

Lot 81 of MOYINA, accordi

ng

0 the offi

County Clerk of Klamath Coun:y Oregon.

t ygether with al! and singular the tenen
row or hereatie: appertaining, and the 1
ton with said real esrate.

ent:..
mts

ey 19.?.4..;., between

ey

as Trustee, and

"NESSETH:
conveys to trustes in trust, with power of
scribed as:

sale, the property

at of the East 134 feet of Tract 19, HOMEDALE,
n file in the office of the County Clerk of

vial plat thereof on file inithe office of .the

heredi
issues and prof

FOR THE PURPOSE OF SE(I'RIN G PERFORM

sum of Twenty five thousand & 03/

d appur s and all other rights thereunto belonging or in anywise
thereot and all tixtures now or herealter attached to or used in connec-

ICE of each agreement of grantor herein contained and payment of the

rote of even dare herewith, payable to 5

rot sooner paid, to ba due and payable

The dats of maturity of the debt
t ecomes due and payable. In the eveni
syld, -onveyed, assigned or alienated b
then, at the beneliciary’s option, all ob/
} erein, shall become immediately due ar

To protect the security of this tn
! To protect, preserve and maintain s
¢ nd repair. not o remove or demolish any bu
1ot to commut or psarmit any waste ol said prope
To comolete or restore promptly a
rianner any buildiag or improvement which m
¢ estroy ed therear . and pay w hen due all costs i1
B . To comnply -with all laws, ordinances
tions and restrictions alfecting said property; .l
13in in ing such fi ing stat s pur
cial Code as the heneficiary may require and
jroper public ofiice or offices, as well as the
.y tiling: oflicer: r searching agencies as m..
 eneliciary.
4. To prnde ard continuously main-
1ow or hereafter «rected on the said premuse:
nd such other naards s the beneliciary muy
n amount not ,=si than § 2 .
ompanies accep-anle to the en!hcmry.’w:
olicie~ of insur¢m e shail be delivered to the
© the grantor shai' fail for any reason to pre<
eliver said policies to the beneliciary at least .
on or any polcy of insurance now or here
e beneliciary iy procure the same at {
ollected under .in. tire or other insurance o
tary upon any n febtedness secured hereby ae
ray deterrmune. v at option of beneliciary the
ny part thereof 1iay be released to grantor. §
ot cure or waiv: wmy delault or notice of def:
¢t dons pursusrt o such notice
N 0 ke sard pre-mises free from ¢
1xes. assessmenis and ucher charges that ma -
pgainst said prow ty belor- anv part ol sucl
harge< become ait due or delinquent and p~
y benetictary: sio dd the grantor lail to mak:
jents, wmnsurance ; remiwns, liens or other ch.u
y dir-ct paymn or by providing beneficia
1ake such payr .- it. benehciary may. at its 1
nd the amount s paid, wih winterest at the 11
ereby fogether u th the coligaticns described
-ust deed. shall bs added ‘o and become a ;u
ust deed. withou' waner ot am  rights arisn
svenants hereot sad lor such pavments, with
rty hareinbelore  lrscribed, as well as the .4
tme . ctent tha they are bound lor the puy
escrib-d. and a.' wch pavenents shall be imr
ut nornice. and th. nonpavment thereof shall, s
mder all sums e ured by thus trust deed imi
nstitute a breadh of this trust deed.
-1 o pa - all conts, fees and expenses
! title search as svell as the other costs and ¢
v connaction with or in entorcind this obhgai+
ws acrually incurred.
* To apoear in and deiend any acti>
flect ‘Aa security rights or powers of benetic.a
ction -t proceeiny in which the beneticiary 1
ny suit for the #ireclosure of this deed ro
‘uding evidence - title aml the beneficiary's
nf artors e s fees mentioned in this pa
the tria’ ourt wnd mn the event of ar
the triai court giantor lurther agree
court shell adjudge reasonable as the
ey’s leas on such appeai

It is mu-vaily agreed rhat:

$ In the «vent tnat any portion or al

nder ‘he night «t sminent domam or condemun
1ght, | it so elicts, to requure that all or anv
s compensation hr such tuking. which are in
> pay all reascacble costs expenses and atic
tcurred by gravtw in such proceedings. shit
pphied by 1t lir t gpon any reasonable custs .u
oth in the tria  ind ajppelate courts. necesss
wiary m such 3 sceedigs  and the balance
ecurs. hAereby. ard granto. agrees, at ifs owr
nd exvcute st instruinents ay shall be e
ensation, prom ti s upon beneliciary’s reques:
t an ime snd from fime 10 tima

ixiary  payment - ! its ‘ses and presentation
ndorscment cm cise of ‘ull reconveyances, fo
he liability of «n - persin for the payment (1
a) censen? to the making of amy map or pls
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+===_Dollars, with intvresg thereon according to the terms of a promissory
made by grantor, the tinal payment of principal and interest hereof, if

15 99,

. ent is the date, statec’ above, an which the fina' installment of said note

ithin described
grantor withory
1s secured by tu
ble.

od, grantor agre-
perty in good co
T impravement t.

good and workr
constructed, damu
theretsr

itions covenants,
neliciary so requ.
2 the Unitorm C:
. for hiling same
! all ien searche:
‘eemed desirable

gqrance on the b i
loss >r damage
time ‘¢ time req
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wable 1o the lat ¢
iary «s soon ax 1
y such insurance
days prior to the

. 'aced on said bu

i expense. The .
v be applied by
uch order as ben
amount so collec
plication or releas
sunde- or invalid:

on hens and to
‘ied 0 assessed v
assesments anv
deliver receipts 1
wnt of any taxes,
yable tv grantor
funi~ with wt
make payment
‘orth :n the note
gtaphs 6 and 7
‘he deb’ secured
4 breach of any
as a‘'cresmcd. the
shail Le bound
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due and payab!
ption ot the bene
ly due and payat

trust including t
3 of tne trustee irc
trust -« » and atr

roceeling purpor:
‘quster. and in ar
e may appear, in
cosrs and cxpen: n
tee's atrorney’s ie
v 7 o all cases s:
! fron: any judgn
Wy suth sum as ¢
ary’s or trustee's

prop-rty shall b
enelrxc.ary shall h-
7 of th- monies |
of rh: amount r-
lees necessarily |
said ‘o benelicia
‘nses «rd atrorpey
id or twurred b
ugnarr the indeb
se, iv  ake such
in obtauning suc/

written request o
deed and the n
ation, . without a.°
webre fnesy, trust.
wl prepesty. (b}

-operty, or any part thereof, or any interest therein is sold. agreed to be
tirst having obteined the written consent or approval of the beneliciary,
instrument, irrespecrive of the maturity dates expressed therein, or

granting any easrment or creating any resiriction thereon; fc¢) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol; (d) recorvey, without warranty, all or iny part of the property. The
grantee in any i1econveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
e conclusive prod of the truthlulness thereol Trustee's fees for any ol the
services mentionec in this paragraph shall be not l=s» than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time wirthout not.ce, either in person, by uadent or by a receiver to be ap-
pointed by a cou-t, and without regard to the adequacy of any security for
the indeistedness nereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue .r otherwise collect the rents,
issues and prolits including those past due and unpaid. and apply the same.
less cosry and ex; enses of operation and collectr n. including reasonable attor-
ney’s fecs upon sny indebtedness secured hereby and in such order as bene-
liciary nay deter nine.

i1 The «ntering upon and taking pos:ession of said property, the
collection ol such rents, issues and prolits, or the proceeds of fire and other
insuranc+ policics or compensation or awards for any taking or damage of the
properly and the application or release thervol as atoresard, shall not cure or
waive #ny defeul or notice ol default hereunder or invalidate any act done
pursuan/ to such notice.

12. Upon default by grantor in paymeri ol any indebtedness secured
hereby »r in hus performance ol any agreement hereunder, time beinf ol the
essence with respest to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed to foreclose this trust deed
in equitv as a mrtgade or direct the trustee to loreclose this trust deed by
advertisement anc sale, or may direct the trustee to pursue any other right or
remedy, either at aw or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trusiee shall « recute and cause to be recorded his written notice of delault
and his siection t« sell the said described rea! property to satisty the obligation
secured hereby wi ereupon the trustee shall fix th» time and place of sale, give
notice thereof as :hen required by law and proce~d to loreclose this trust deed
in the oranner prcvided in ORS 86.735 to 86 795

! After ‘he trustee has commenced foreclosure by advertisement and

sale, and at any ime prior to 5 days belore the date the trustee conducts the
sale, the grantor  any other person so privileged by ORS §6.753. may cure
the delault or de-aults. If the delault consists o/ a lailure to pay, when due,
sums scvcured by the trust deed, the default may be cured by paying the
entire amount du+ at the time of the cure other than such portion as would
not thern be due had no default occurred. Any other detauit that is capable ol
being cured may be cured by tendering the performance required under the
obligation or tru:t deed. In anv case, in addition to curing the delault or
defaults ihe persin etlecting the cure shal. pay to the beneficiary all costs
and expenses actially incurced in enlorcing the odbligation of the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law.
7 8% 4 Other.ctse, the sale shall be held on -k~ date and at the time and
place d-signated 1 the norice of sale or rthe tume to which said sale may
be postponed as orovided by law. The trustee -nay sell said property either
in one parcel or in separate purcels and shall se!l the parcel or parcels at
auction to the h.ghest hidder for cash, payable at the time of sale. Trustee
shall deliver to tre purchaser its deed in loem .1 required by law conveying
the property so :old, but without any covenant or warranty, express or im-
plied. The recital- in the deed of any matters ol lact shall be conclusive proot
of the rruthtulne.s thereol. Any person. eicluding the trustce, but including
the grantor and i eneliciary, may purchase «t th- »ale.

15 When trustee sells pursuant (o the pwers proyvided herein, trustee
shall ajplv the jroceeds of sale tu payment of 1/ ) the cxpenses ol sale, in-
cluding the comy :nsation of the trustee and a reasonable charge by trustee's
attorney . (1) 1o the obligarion secured by ‘he 1-ust deed (3) to all persons
having -wcorded iens subsequent to the interes” it the trustee in the frust
deed as their ints rests may appear n the order ot thew :rwority and (4) the
surplus. il any, t» the grantor or fo his suncessv mn tnferest entitled to such
surplus.

16 Benei cisry may fromm hime to (.M 1ppoOINt 4 SUCCESSOr OF SUCCes-
any trusise named herein or to am: successor trustee appointed here-
under. Upon su h appointmen:. and withou! convevance to the successor
trustee. the latte shall be vesi=d with alli title powers and duties conterred
upon any trustee heremn nanved oo appomted hercunder. Bach such appamntment
and surstitution hall be made 5y writlen imatrs meant execated by benelwrary
which., when tec nded in the nortgage e ards of the county ofr counlies in
which rhe proper y i3 situated. shall be com ‘usn » prool ol proper appointment
o} the ~uccessor f ustee.

7 rust- ¢ accepts thix trust whren rttus deed, duly executed and
acknow .edged 13 made a public record as provided by law  Trustee 1s not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any ction or proceading n which drantor. heneliciary or trustee
ahall br & parly inless such action ur proce~ding 15 brought by ftrustee

sors to

THOTE: The Trust Dired Ac¢ powvides that the trut
«r savings and ko assosaton outhorized to o2
[ ropernt: of thia 34 a its subschar.es, affiliotes,

—-
e b
bus -
gent

under rwst be =it
5 uncier the laws
a brarches, the Ur

an attorney, wio is oA ¢ tive member of the Oregor Store Bar, a bank, trust company
Oregon: of: the United Stctes, a title insuronce compony a. thorized to insure ttle 1o real
d States or vy -Qency the eof, or an escrow ogent Lice~sed Jnder ORS §96.505 o 696.585.




iam: ~.Dean. & Terri Lea Alexanier
? ';(\ P&\o_ 4} .

The grantor cbvénétris’- aniagrees to and wi h i?ze

neticiary znid those claiming under him, that he is law-

fully seized in fee simple.of said des tibed real proj erty and. has .& valid, unencumbered title thereto

and that he will warrant and fo eve defend the s me against all persons whomsoever.

The grantor warrants that the prceec s of the loan rert sented by the above cescribed note and this rrust deed are:

(a)* primarily for 4rantor’s persc nal,
(b) tsr an orgdarization, or (eva1 if ¢

This geed applies to, inures to rie b= wefit of and bin t: all parties hereto, their heirs,
personal reprssentatives, successors and assi$ 18, The term be « ticiary shall mean the holder a

secured hereby. whether or not named s sab
gender includes the feminine and the ne iter

IN WITNESS WHEREOI", s: d grantor has hereunto set his hand the day and year fi

* IMPORTANT NOTICE: Delete, by lining out, whi i
not applicable; if ty {a} is licabl

wmily or househs 4 purposes (see Impor tant Notice below ),
-antor is a natu ¢ ' person) are for busiress or commercial purposes.

legatees, devisees. administrators, executors,
nd owner, including pledgee, of the contract

neliciary hereir:, In constraing this dee.l and whenever the context so requires, the masculins
o)

ever warranty {a} ¢ « {b) is
P and t 10 beneficiary is « reditor
as such word s defined in the Truth-in-Len ding et and Regulaticn Z, the
beneficiary MUST comply with the Act and Regs ation by making r quired i
disclosures; for this purpose uze Stevens-Nes Forn No. 1319, or equ. ralent. E

n tmber des the plu-al.

tst above written.

*f?ﬁv?ﬂ . Mo
A7

1# compliance vsith the Act is not required, cfi irega d this notice.

STATE 0.7 O1’EGON, Cou y of . #(&M Eho

Thi: ins

by La.l’/’_’

ment was 1 knowledged before me on )
Réth . 5 e

L8 Tere by, §

Thi’ins rument was knowlédged before me on

by e

OFFICIAL 97
QR JESSICA wWHITLATEN -~ -
1O NOTARY PUBLZ - 0aRaaN
[ COMMISSION Mo, FHR
15Y COMMSSION EXS1AS NOY b7, 1501

L

/. Notary Pubiic for Oregon
My conumission expit_es ///7/67 e .

REQUEST 1 C ¥ FULL RECONVEYANCE

To be used only A obligations hcve been peid

- 71 atea

The undsisigned is the legal awner and older of all ind.l tedness secured by tle foredoing trust deed Ail sums secured by said
trust deed have deen fully paid and satist ‘ed. ‘ou hereby are i ected, on payment to you of any sums owing to you under the terms of

aiid trust deed or pursuant to statute, 1« ca el all evid, s £ i
harewith together with said trust deed) an to 1 sco

nvey, withou ¢ varranty,

dobiad,

secured by said trust deed (which are delivered to you
to the pariies designated by the terms of said trust deed the

avtate now held by you under the same. 3 ‘ail r ‘conveyance anc’ locuments to

DATED:

Bs not fese «r destruy this Trust Desd O TM1 NOTE whith n

" TRUST DEED

STEVENS-NESS L AW BuG C3 ., PORTLAND. ORE.

Lunethe DaC O RGOS

S0 ¥ L

Beneficitly

AFTER Ri CORDING RETURN TO

OO 903l

Beneficiary

tecures. Sctt must be deliversd ta the Irustes for concellation before reconveyance will be made.

STATE OF OREGON, }
ss.
County of
I certify that the within instrument
was received for record on the . 31st day
Of e AUB L, 19,94
at _3:14  o'clock P_M., and recorded
SPACI RESEAVED n book/reel/volume No. M94 . on
FOR page ...21333.__ . or as fee /file/instru-
REC: Y DER'S USE ment/microtilm/reception No....82202
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Evelyn Biehn, County Clerk

TITLE




