age.s
11924..., between:

" THIS TRUST DEED, made 1

Ll ZRobert EJ-HEES ,
eeseis e - o i . , as Grantor,
SRR Criiie L Siereiereniins N , as Trustee, and

. .Mestern Title & Bscrow,

PR S - 4

s s SEEWIN TIONO, o L PR
i S WIT 5SSETH:
Grantor irrevocably grants, bas fain i, sells and cci veys to frustee in irust, with power of sale, the property in
. .Klanath. . Ccum: r,'( i égor, describy tas: - - : :

et pesenen.

cenner ey @S Beneficiary,

L ntg.,,.;3&w1§.‘szockfv.«%:~w?-frrar -iz; 098-Split 1'ail Ranchos,: eccording to the official

plat theres on Fife in‘tha ;81" ice of the: County Clerk of Klamath County, Oregon
PURS AShe o Gept e s

Avcolntolg., v es

seriatiNo.

tadev her weith all an! singaiar the wnts. hared it and a;p irtenances and all other rights thereunio belonging or in anywise now

c‘r' frreaftsr apperraining, ard the rents issur s siv prolits thereof ¢ 1d all fixtures now or hereaiter attached (o or used in connection with
tha peaperty. :

FOR THE ™IRFOSE OF SECURIN 3 FI RFORMANCE | £ each agreement ol § ‘antor herein contained and payment of the sum

ot Ten Thoisand Eight Huid:2d and Nj/100zz-- - - -coov o A _

e s mer ~ === -« Dollars, with interes- thereon according to the terms of a promissory

no‘e of evan s or order and 1 wde by grantor, the final payment of principal and interest hereot, it

na: 1soner paid, fo bs dua and peyable .PE. Tt irms_Of 1 )t,QP_

The date of riaturity of the debt secus d ty this instrumert is the date, stated abve, on which the final installment of the nofe
bavynes cdue and ooyabie. Should the drantsr ei her sgree fo, a't :mpt to, or actually :¢ll, convey, or assign all (or any part) of the
progeety or ali (or any port) of grantor's irtires! in it withouf l1n* obtaining the written consent or approval of the beneficiary, which
curse 2t shall not by rreasonably withheld, “en, 1 t the beneficiar + option*, all obligations secured by this inztruiment, irrespective of
tie maturiey dates «iprested therein, or herdin, 1 all becoma imvn ‘distely due nnd payable. (Delete underlined cleuse if inapplicahle.)
Tha o xecurion by grantor o1 an earnest mone) agc ament™* does nit constrtule a sale, cony eyance or assignment.

To rrotect the security of this trust deed, 4 afor agreen:

L. To protact, preserve and maintain tha ju operty in good i ndition and repair; not (o remove or demolish any building or im-
provement thereon, 1ot to commit or permit 1y 2 aste of the prore ty.

2. Toa compiots or restore promptly arc in ¢ vod and habital b condition ary buildi1g or improvement which may be constructed,
darinted or destroy ed thereon, and pay whar: due + Il costs incurrer  hersfor.

3. To comph- with nll laws, ordinances, reg : ations, covenan’s condilions and restrictions aflecting the property; if the beneficiary
50 - ecuests, fo join in executing such linancin § st1 ements pursuar | to the Unilorm Comn ercial Code as the beneficiary may require and
fo na for filing sama in the proser public of lice « ¢ officas, 28 we | as the cost of all lier searches made by filing officers or searching
adenc ex a3 may be diemad desirable by the hneti iacy.

4. To provide and continuously mainisin 1 wurance on the buildings now or Rercalter erected on the property against loss or
danwyie by lire and such other hazards as the San licidry may froa time fo time require, in an amount not less than § insurab]
wristen in companics acceptable to the bene/ ziarv with loss paya) = to the Iatter; all policies of insurance shall be delivered to the beneNa,
ficiary as soon as insured; it the grantor shall | il o —any reason {0 u scure any such insurarce and to deliver the policias to the beneliciary
at lsast filteen days prior vo the expiration of sny wlicy of insura:n s now or herealter placed on the buildi gs, the b ficiary may pro-
cure (e same at grartor's expense. The amoui it cov ected under an* 'ire or other insurancs policy may be applied by beneliciary upon
any indebledness secured horeby and in such i der s 1 beneliciary m:y determine, or at option of beneficiary the entire amount so collected,
or any part thereol, niay ba released (o gdranta’. Si1 h appiication o - -elease shall not cure ar waive any delault or notice of default here-
undsr or invalidate any act done pursuant to iuch - ofice

5. Ta keep the property Ires front con itrin: ion liens and t. say all taxes, assessmaznts and other charges that may be levied or
ascewwyd upon or agvinst the praperly before oy rart of such taxcs assessments and other charges becomis past due or delinquent and
prorng tly deliver recoipts therelor to beneficia y; 1 wuld the grantor lail to make paymeni of any taxes, asseasments, insurance premiums,
liens or other chardes payable by grantor, eiths ¢ by dicect payment o by providing beneficiary with lunds with which (o make such pay-
ment. beneliciary nwav, at its option, make o iyme it thereol, and t v amount 3o paid, with iriterest at the rate set lorth in the note
secure! fieraby, togetier with the obligations t esci 1 red in paragraph 6 and 7 of this frust deed, shall be added (o and become a part of
the dast secured by ihis trust deed, without wa'ver « I any rights ari<i \§ from breach of any of the covenants hereol and far such payments,
with inferest ns aloresaid, the property hereinyelor - described, as v Il ay the grantor, shall be bound to the same extem thnt they are
baud for the payment of the obligation herein d» eribed _and all s -ch paynienis shall be immediately due and paynble without notice,
nnd 14 nonpayment thereol shall, at the optior ol he beneliciary, + nder ail sums secured by this trust deed immediately due and pay-
nble arvd constitute n hreachi ol this trust deed.

6. T pay all costs, fees and expenses o1 this trust including t ‘e cost of {itle search as well as the other costs and expenses of the
trustee incurred in coanection with or in enloicing this obligation 1. d trusiee's and aftornay's lees actually incurred.

1. To appear in and delend any action «r p- ceeding purpor: i, ¢ to allect the securitly rights or powers of beneficiary or frusfee;
and in any suit, action or_proceeding in which the I eneficiary or tr1 tee may appear, including any suit lor the foreclosure of this deed,
to nay all costs and ¢ penses, including eviderv e o ‘itle and the be.u ficiary's or trustee’s nttorney's fees; the amount of attorney's lees
memnzioned in this paragraph 7 in all cases shal be . ixed by the tria! sourt and in the event of an appeal from any judgment or decree of
the riinl court, dgrantor furthee agrees to pay suzh sum as the appell.u » court shall adjudge reasonable as the beneliciary’s or trustee's at-
torney’ s lees on such appeal. :

't is mutually agreed that: e

L. In the event that any portion or all if ¢+ property shall | e taken under the right of i ¢t di in or de tion, bene-
liciary shall have ths right, il it so elects, to ‘equi e thet all or a:y portion 6f the moniss payable as compensation for such taking,

NOTS: The Rusl Deed /ict provides that the trustee her junde must be either ar ¢ ftorney, who is an aclive member of the Oregon State Bar, a bank, frust company
or saviniye and loan assoclation-zuthorized to do busina: s or ¢ ar the laws of Orego + or the United Staies, a tide Insurance company authorized to Insure title to real
prepety of this stalo, iis ruisidiarias, affiltates, agents cr brant 1es, tha United Staia: or any agéncy thereo!, or :n escraw agent licensed under ORS 655.505 to 635585,
*WARXING: 12 USC 1701 reguiates and may prohibil exerc se-of this oplion. . EO

**The' gablisher suggesis thal such an agreemant adch sss b 7 Issuz of obtainir§ beneficiary's consent in complete detail.

o STATE OF OREGON,

TRUST DEED

Rohert E. Hoffmaster
Joanne R. Bird

Grenter ] ') 3K RESEAVED

Steven Trono . roR .
—— - e svoencs une

Sesarecs tme rermees . - . . X

[ R .

Senellclory

=t = ‘ Witness my h&ud and seal of
After Raer ding Botvrn te [Nonwe, Adiirers, 2ip)r ’ o o . .County affixed.

Forest Meadows. P R

e Nestenn Pitie-&kBEET et e o

“Bop Oy ~BOH63-L — T A
Bend, Or. 21709 .




hich are th orcdss of the amodnt req Pay all reason v fe c;s{ expensea and ﬁftwmy fees 1 a urred by &
i{ry guch: procredings; shall be paid to i nelh l‘n_r_y and ‘applie ] by it tirst upon any roasom X s and attorney's lees, both

" .in the trinl and appellate courts; necessa tily  #id o incurred iy beneliciary in such proceedings, and the balance spplied upori the indebted-
a

iTATE OF OREGON: COUNTY OF Kl. AMATH: s

1iiled for record at request -of: v

ness secured I:grgb§5; and grantor, agre s, 1 (ils own expenw . to take such

e ¢jo nd te such instr ts as shall be necessary
ry of - .

§ sich comp tion, promg iy 11 son beneliciary’+ equest. R S
9. At any time and from time % tiro vupon written 1 ¢ west ol beneficiary, payment ol its lees and presentation of this deed and
the nofe for endorsement (in case'of {1 '] rec mveyances, for = ncellation), without arlecting the liability of any person lor the payment ol
the indebfed nass, frustee may (a) comient (1 the making of . ny map or plat of the property; (b) join in granting any easement or creat-
ing any restriztion thereon; (c) join i1 av subordination o - other agreement aliscting this deed or the lien or charge thereof; (d)
recenvey, without wareanty, all or any part »f the property ° he grantes in any reconveyance may be described as the "person or persons
legally enfitied thereto,” and the recitals tiv rein of any ma t 13 or {acts shall be conclusive prool of the truthlulness thereol. Trustes's
tees for any of the services mentioned ‘n t s paragraph sholi be not less than $5.

10. Uporn any deiault by drantor heriw nder, beneficiaiy may af any time witl out notice, either in person. by adent or by a receiver
to be appoirted by a court, and withct t red wd to the adeqit :y ol any security for the indebtedness hereby secured, enter upon and take
possession of rhe properly or any pare theie o, in ifs own v e sue or otherwise collect the rents, issues and prolits, including those past
due and ungpard, and npply the same, iess : sts and expens-s of operation and collaction, including reasonable atforney’s fees upon any
indedtednes: recured herehy, and in 51 h or ler as benelicia:y may determine.

11. Ths entering upon and {akity pos ession of the pio rerty, the collection of such rents, issues and profits, or the proceeds of fire
and other inwrance policies or compen atics ot awards for -t v taking or damage of the property, and the application or release thereol as
aforesaid, shail not cure ar waive any lela: t or notice of d1 awlt hareunder or invrlidate any act done pursuant to such nofice.

12. Uponidetaalt by grantor in pas mer ( of any indebtedr & s secured hereby or in jranfor’s performance of any ngreement hereunder, time
being of the sssence with respect to s1h pe /ment and/or p lormance, the beneficiary may declare all sums secured hereby immediately
due and payaile, In such an event tha bere ficiary may elec ! to proceed to toreclos: this trust deed in equity as a mortgage or direct the
tristee to lorecloss this trust deed by 1dver fisemant and sa't or may direct the frustes to pursue any other right or remedy, either at
Iaw or in squity, which the beneficiar 1 m1 -+ hava. In the -\ :nt the beneliciary elects to foreclose by advertisement and sale, the bene-
liciney or ths ‘rusfes shall execute and auss to be recorded « vritten notice of defeuit and election to sall the property to satisiy the obliga-
tion secured hereby whereupon the truitee : hall lix the tim~ wnd place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the maiier v ovided in ORS 8 735 10 86.795

13. Afver the trustes has commenced loreclosure by 1 'vertisament and sale, and at any time prior to 5 days before the dafe the
trustee condu«ts the sale, the grantor w8+ - other person ¢ privileged by ORS 8:.753, may cure the default or delaults. 11 the default
conviats of ¢ failure to pay, when due, sur) secured by the rust deed, the delault may be cured by paying the entire amount due at the
time of the citre other than such porriin 1+ would not ther e due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the | erfct mance required « wder the obligation or trust deed. In any case; in addition to curing the de-
lault or deisults, the person eflectiny- ths cure shall pay o the beneliciary ell costs and expenses actually incucred in enforcing
the obligation of the trust deed fogethsr w1 °h trustee’s and & ttorney's lees not exceeding the amousnts provided by law.

14. Otherwiss. the sale shall be |eld « n the date and &' the time and place designated in the notica of sale or the time to which
the sale ma)y e postponed as provided by | w, The trustes n ay sell the property either in one parcel or in separate parcels and shkall sell
the parcel or parcels at auction to ths high st bidder for ¢ 1, payable at the time ol sale. Trustee shall deliver (o the purchaser its deed
in form as required by lawv conveying ‘he t -operty so sold, t if without any covensnt or warranty, express or implied. The recitals in the
deed of any mnafters of inct shall be (onch sive prool of tv (ruthiulness thereof. Any person, excluding thel trustee, but including the
drantor and Deneliciary, may purchase at th s snle

15. Wien trustee sells pursuant o ti powars provid « herein, trustee shall apply the proceeds of sale to psyment of (1) the ex-
penses of sale, including the compensi tior f the trustee ¢n 1 a reasonable charge by {rustee’s atforney, ( 2) to the obligation secured by
the trust deed. (3) to all persons havin § rec wded liens subs+ uent fo the interest o! the (rustee in the trust deed as their interests may
appear in the order of their priority a1 d (! the surplus, il a1y, fo the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time (3 ti1 e appoinf a succ ssor or successors fo any frustee named herein ar fo any successor frustee
appointed harsunder. Upon such appo ntnent, and without « onveyance fo the successor trustee, the lulter shall be vested with all title,
powers and duties conterred upon any trust «e herein named f appointed hereunder. Each such appointment and substifution shall be
made by writren instrument axecuted |y be wliciary, which vhen recorded in the pworidage records of the county or counties in which the
property is situated, shall be conclusivs pi« of of proper ap 2'intment of ths successor frustee.

17. Trustes accepts this trust when 1/ is dead, duly ere ufed and acknowledged, is made a public record as provided by law. Trustee
is not oblignted to notily any party herete if pending sale o der any other deed of {rust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action ar j roceeding is brought by trustee.

The granfor covenants and agree: to +1d with the bensl ciary and the beneliciary's successor in interest that the grantor is lawlully
seired in fee simple of the real propert - and has » valid, uncr ;umbered title thereto

and that the grantor will warrant and ioreve ¢ defend the sara against all persons whomsoever.

The grantor warrants that the procee is of the loan r3; resented by the above described note and this trust deed are:

(a)* primarily lor grantor’s perions', family or housct old purposes (see Important Notice below),

(b) lor an organization, or (evin il irantor is a nater i person) are for business or commercial pusposes.

This deed applies to,inures to the bu nefit of and bird 1 all partiea herelo, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assi ns. The term bep sliciary shall mean the holder and owner, including pledgee, of the contract
secured herebv, whather or nof named ss 8 . ensliciary here:s

In constraing this trust deed, ir is un lesstecod that ths grantor, frustée and/or berieticiary may cach be more than one person; that
if the fext so requires, the singular shail be taken to men and include the plurel, and that generally all grammatical changes shall be
made, assunwed and implied to make te pr visions hereol «f 3ly equally to corporations and to individuals.

IN WITNESS WHEREQF, 1l-e grantor ha- :xecuted this %« iment the day and year first above written.

& IMPORTANY 1{OTICE: Delate, by lining ov!, wii hever wamanty (9 or (b) is /
not applicably; I worranity [a) is applicak!t and the boneficiary Is ¢ creditor

as soch wored 't delined in the Truth-in.ti ndir¢ Act and Raguletic 1 Z, the
bensficlary MUSY comply with the Act ond Reeulation by making required
disclosures; for this purpose vss Stevens-h-us. fo m No. 1319, or =& dlvalent..

1# cemplionee veith the Act Is not required, disrec ard this notice, a—

STATE OF { REGON, County of ...Klamati ... )ss
Tlis it strument was ¢ cknowledgded befor2 me on Augusr._13 19..94
by Rob:r: E. Hoffinisrer and..Joanne Ra.Bind o
Tligir strument was ¢ ckriowledged befors me on RO .
BY cooeeee s eenee

ettt

HATHLEEN R, WEIN STII N I
NOTARY PUBLIC-OHEG(N
COMMISSIONNO.0334t: . |

MY COMMISSION EXPIRES AR - W

e

otary Public for Oregon
April 3, 1993 ¢

My chmmission expires

vl

1 .ol

Klamath $junty.Title co the 31st . day

of _Mug  AD.i17.it_e__31L6  ocloek B _M., and duly recorded in Vol. __M94 .

Pt

‘1. _Mortgijes - on Pnge 27344
Evelyn Bichn ~  County Clerk
s A Yl

EE  $15.00 o Ty X

of




