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‘ogether with al' and singular the tenemants, ! eredi ts ard

s¢ hersalter aprertaining, and ths
+he praperty.

* o—-

appuré and ali other rights thereunfo belonging or in anywise now
cents, 's3us A1 prafits ther of and all fizxiures now or hereafter attached (o or used in cannaction with

FOR THE PURPOSE OF SECU TN ( % PERFORM AN IE:of eoch sgroement of grantor herein contained nnd payment of the sum

" Thiruxerhousan;fﬁuqxrgﬁdnaitrxzNQ/KX%-

» = ... Dollars, with in‘erest thereon eccording to the terms of a promlissory

sote of even ~i&t;j';l§;;;;£};";;;;£ic fo sanui iclery or. arder u d mads by granlor, the linal paymant ol principel

a0t soaner paid, fo be due and pay
The date cf maturity of the

becomes due ad pryadle. Should the jrant ¢ either ajres & ,'atternpt to, or actually sall, convey, or assign &
nioperty or all (ar any part) ol grantacy

gonsent shall et he v easonabl;
the 1mnfursty Tnlu ryprnsard thet

and interest hereol, it

able .. Per IE{T[B..,Of (ote .19

debt 1ecu~ d by this instns wnt is the dnte, stated above, on which the linsl instaliment of the note
' r ‘ 11 Cor any part) of the

irt-rest In if witheu " first ohiaining the vritten consent or approval ol thn benelicinry, which

withlu Id, ' en, at the bane li tacy's option®, all ohtigatinng sccured by {his instrument, {rrespective ol

win, i e in, ahall hecona tmmodintely dun ned paynbla, (Delola wadeelined clause il inapplicable.)

T'he exccution by grantor of an earnest 1iame) agreement®® d x 1 not constituio a sale conveyance or assignment

To protest the securlty ol thiy fru it dued, grentor agrees
1. To nrofect, preserve and main min fis property’in ¢ od condition and repair;
provemsnt thargon; not fo commit or pe'miv ny waste of the. woperty.. .
2. To complate or restors prompl'y a1 {-in good and hal itable con,

not to reniove or denwlish any building or im-

dition any building or improvement which msy be constructed,

damaged or destroyed thereon, and pay vhen dus all coats ina trad therelor.

3. To comply with all laws,

so requests, 1o Join in executing such taancl 1§ stalamaents p

to pay lor filingd zame in the proper puic ¢ Hice or oflices,

agancles as may be deomed desirable by the weneliciary. .
8, To provide and contimously ma.1 (ain i the buildings now ur herealter erected on the property

damage by lire and such other harardz sg il e bereliciary ms - {rom time fo time raquire, In an amount not full insura

writien fn companies acceptable to the bens lclary, with loss sayable to the Iaiter; all policies of insurance s

ticiary as soon as insured; il tha grantor sha'l [ail {or any res:=o {o procure any such ‘naurance and fo de

a¢ least lilteen days prior to the axpira lon
e. The amo int collected und. ¢ any tire or other Irsurance policy may be app.

cure the samys st grantor’s expens.
any indebtedness securad hareby a

or sny part tharsol, may be reloagad to dras or. Such applic s lon or re
under or inval date sny act done pursu wt « such notice.

. To ksep the property frco {eomr o nsfruction
assessed upon or sgainst the property relot - any pard of su¢ taxes, agsessmenis an
promiptly delivar rocelpts therafor to bonelit inry; should the {ranior {ail to maks payment of any taxas,
Illans or other charkos nayshle by drant w,.¢i hor by direct piy mani or by providing be
ment, bensliciary may, &t its optlon, vk paynent theresl and the smount 8o paid, with interest at

secured hereiyy, together with the

the debt secuwd by this trust deed, wit wout vaivar of any iy
with inferest r3 alaresaid, the properiy I ¢ inbelara descrit-e

bound far the payment ol the ablignti
and the nonpnymient (fiereof shall, at 2110 o0 fon ol tha benoli jary, render all suny secure

co + nants, conditions and restrictions aflecting the property; il the beneliciary
v want (o tha Unilorm Commercial Code as the baneliciary may require and
s+ well as the cost of &l fien searches mades by {iling ofticers or searching

ordinnces regulations,

against loss or
less than $.

liver the policies to the heneliciary
¢ { any policy ol i surance now or herealtar placed on the buildings, the beneliciary may pro-
Jiod by beneliciary upon

nd ir wch rder a3 benelic's y may determing, or at option of bansliclary the entire amount so collocted,
lease shall not cure or waive any default or notica of delsult hore-

liens . nd to pay all taxes, aszessments and other charges that nmay be levied or
d other charges become past dus or delinquent and
asseasmants, insurance premiums,
nellcinry with lunds with which to maka such pay-
the rafe sai Ineth in the noto
obligation: desceibed In pa araphs 6 and 7 of this trust deod, shall be added fo and become a part of
{s arising lrom breach of any of the covenants hareof and lor such payments,
it I, as well as the grantor, shall be bound to tha snme extent that they aro
d all such pnyments <Jinll be immediately due and payable without uotice,
d Ly this trust deed tmmediately due and pay-

w1 rein described,

able and constliufe & breach of this trust de .
6. To pey all costs, lees and expens: of this trust inc 4ding the cost of title scarch as well as the other costs and expenses of the

trustee incurred In connection with or in.es r

Y. To eppear in and delend any actica or proceading j urpor
and in any suit, action or procaeding It wiv sh tha benelicist. - .or trus
to pay all'costs and expanses, including evic ince of tltla and 'he bend

mentioned in this paregrarh 7 in,

the trial court. grantor furthes sgtees L) pey such sum 8s ths spps

forney's lees on such appesl.
1¢ is mutunlly agreed that:

8. In the evant that any portio or -

fictary shall have the right, It

forcing this obily ation and trustee's and aftorney's lees actually Incurred.

ting to alfec? the security rights or powors of beneliclary or (rusice;
tes may appeas, including any suit {or the loreclosure of this deed,
liciary's or {rustee’s attorney's lees; the amount of attornoy's less
‘teisl ‘court and In the event of an appeal iram any judgment or decree of

all it ses 1 il be lixed by 119
late ‘court shall ndjudge reasonable as the beneliciary’s or trustec’s at-

Il ol the propect - shill be tsken under the right of eminent domain or cand tion, bene-
so elicts to require that o | or any .por(lon’ of the monics payable as compensation lor such taking,

T The Tovt Daed Act provides that the (sl b
or s3vings ané Iuan'usnelauon-wlhudud o {o'ds Iness anderl . on or
property of thiz stals, Its subsidiarles, sllillates agea sor branches, the ' {ed Stales’or any agensy

srauader must bs ifhes 4 gilomsy, who Iz an sctive mpmbar of the Oragon Stale Bat, o bank, brust company
s J2 < of regon or the Unlted Giates, 8 itle Insurance company authorized to insure iltle tg real
{81801, O7 21 B3CIOW agent licensed under ORS 696.505 to 696585

“WARNING; 12 USG 1701 sagulates and guy prahiblt exercise-of this oplioa,

.+*The publisher suggests thal such’an,

agres nent sgdress the'lssus 3 ubmning'!;emfﬂcluy's: ccnsent I complate delall.
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It axcoss ol tha emount 1oqul ed 1 iy 8] -feasoin) penses and nilornay’s lssa necomarily pald of Incuried by §
ings; Aliall ba paid fo 54 talliz ary and appllod 1 y 1t tiret upon any ‘resnniafile costy and oxperses and. alloroey’s {ses,.
i appellals courls, necessar Iy 1+ id or Incuered b4 senaliclary In such preceedings, and tho balance applied upon (he indebted-
. nexs secured: Busby and granlor agresr, al its own expenss, fo take such actions and execule such instruments as shall be necesssry
in ablaining resh compensstion, p( y.up v -benaliclary's ( quest. ... . : : L ‘ .
9. Af ony time end from time fo time upon weittén trg sost of beneficiary, pryment of Ha less and presentation of this deed and

*he note for endorsement (Fn'cass of full recc weyencos, Ior ca wellation), without altecting the liability of ‘any person lor the payment ol
the indebtedress, iruntee may (8) consent (¢ the smaking ol 8 \y mapn or plot ol the property; () Join in granting sny essoment or crenl-
ing any restriction thareon: (¢) join iv ans subardinaticn or other adraament aflecting this.daed or the lien or charge. thereot; (d)
reconvey, without warranty, all or any jart «l the properly. T e grantee in any recoaveyence may be doscribad ai the “person or persons
legnily entitied thereto,” and the recitelt thy ein ol any matie 3 or lacts shall be conclusive proof of the ¢ruthlulness thereol. Trusiee's
tees for any ol the ssrvices mentioned i1 thi: peragraph shal' s not less than $5.

10. Upen eny delsult by grantor iwere \der, benaliciar;: nay at any fime without notice, elther in person, by agent or by a receiver
to be appointed by a court, and without regr - to the adaquw y of any security 1or 1 he indebledness hereby secured, enter upon and take
possession of the property or any part (here [, in its own nan s sue of atharwise col'ect the reiits, issues and prolits, including those paxt
due nnd unpnid, and apnply the snme, icts cc s and expenses f operation and collection, including reasonable attorney's fees upon any
indebfadness sccured hereby, and in such oroer as beneliciars may determine.

11, The cntering upon and taking post ssion of the proj erly, the collrction ol such rents, lssues and prolits, or the proceeds of lire
and other insurance policies or compens tlo+ or awards for na, taking or damage ol the property, and the application or release thereo! as
aforesaid, shnll not cure or waive any delaci or notice of del ult hereunder or invalidate any act done pursuant fo such notice.

12. Upon defsult by dratifor in payrnem | any indebtedn.:s ! sscured hereby or in grantor's perlormance of any agreement hereunder, time
heing of the essence with respect (o suc h i ment and/or pet ormance, the beneliciary may declare all surms secured hereby immediately
wue and payable, In such an event the benu iciary may elect o proceed to loreclose ¢his trust deed in equity e3 a mortgage of direct the
trustee to loreclose this trust deed by tdve’ iserment and sals, or may direct the trustee to pursue any other right or remedy, elther at
law or in equily, which the beneliciary mesy heve. In the o+ nt the beneliciary elecin to loreclose by advertisement and sale, the bene-
ficinry or the trustee shall execule and ¢suse o be recorded o v ritten notice ol default and election fo sell the property ta satisly the oblign-
tion secured hareby whereupon the fruilee s all {is the time : nd place of sale, give notica thereol as then required by law and proceed
to loreclose rhis trast deed In the manasr p¢ wided in ORS

13. Alter the trusiee has commiiced toraciosure by
trustee conducls the zale, the grantor cr o ult or delaults. 11 the delault
consists of s {ailure to pay, when due. tums se R ¢ ! ire amount due at the
time of the cure other than such portiiu &1 would nof then | ¢ duo had no ble of being
cured may be cured by tendering the ¢ srfor nance required u der the obligation or trust deed. In any case, in addition to curing the de-
fault or delsults, the person etfecting ths cure shall psy .o the beneliciary ell costs and aexpenses actually incurred in enforcing
the obligaticn of the crust deed togeth v wi b trustee's and s ‘torney's fees not exceeding the amounts provided by law.

14. Otherwise, the salo shall be leld ¢ a the date and ¢ the time and place {esignated in the notice of sale or the time to which
(he sale may be postponed as provided by !t . The trustee 1 1y sell the property ei ther in one parcel or in separate parcels and shall sell
the parcel o- parce’s st auction to the hig st bidder for cia 1, payable at the time of sale. Trusies shall deliver to the purchaser its deed
in form as recuired by law conveying he o operiy 20 sold, t 1t withoul any covenant or warranly, express or implied. The recitals in the
deed of any mafiers of Inct shall be «~nch sive prool ol tv fruthlulness thoreol, Any person, excluding the trustee, but including the
grantar and beneliciney, nmny purchase sf th snle

15. When {rusteo sells pursuant o tiv powers provids herein, trustee shafl anply the proceeds of sale to payment of (1) the ex-
penses of sele, including the compens: tio1: of the trustee #ni a reasonable charge by trustee’s attorney, (2) to the obligation secured by

the trust decd, (3) (o all persons havir § sec srded liens subsx uent to the interest of the trusieo In the trust deed as their interests may
appear in the order of their priority ard ({4 the surplus, il ¢ 1y, ( 7 uccessor in inlorest entitled to such surplus.

16. Beneficiary may from time to tine eppoint & suce B3Or of SUC tee named herein or to any successor {rustee
appointed hereunder. Upon such appa ninx af, and withour onveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any (ru.ii o herain named r appointed hereundor, Each such appointment and substitution shall be
mnde by written instrument exccuted .oy Le naliciary, which, vhen recorded in the mortgago records of the couniy or counties in which the
property is situnted, shall be concluvio n+ ol ol propar arpiiniment of the sor frustee.

17. Truatee accopts this trust wien ds.deed, duly eu cuted ond acknowledged, is made a public record as provided by law. Trustee
is not obligstad to notily any party freto of pending sale ¢ nder any othor dead of trust or ol any action or praoceeding in which grantor,
beneliciary or trustee shall be & party unls 8 such action or woceeding s brought by trustes.

The graator covenants and agrea: to ¢ «d with the bens lctary and the beneliclary's successor
seised in lea aimple of the real properiy a1k has a valid, uns) cumberod titla theroto

prior to 5 days belore the date the

in interest that the grantor is law fully

and that tho jrantor will warrant and ‘ore s .t deland the sat » against all persons whomsoever.
The grantor warrants that the jrocs ds of the foan 19 wesented by the abova described note and this trust desd are:
(a)t primarily for grantor's pet onz! family or houss wold purposes (see Important Notice below),

(5) lor.an organizatiom, or (ev 1n.i! grantor is a nats af person) are {or business or commercial purposes.

This dsed applles to, Inuras to he 5 snelit of and birx 5 all parties herelo, thele heire, legstees, Javisees, administeators, executors,
personal reprosentetives, successors ar! asd fns. The term b eficlary shall mean the kolder anc owner, including pledgee, of the contract
secured heroby, whether or not named as ¢ Jeneliclaey herelr . L

In conatruing this ¢rust deed, il is vr derstood that tie grantor, trusteo andlor beneliciary may each be more than one person; that
il the confext so requires, the singular shali be (nken to mea rvand inclada the plural, and that generally all grammatical changes ghall be
made, assumed dnd implied to ninke { e 1 wisions bereof v ply equally to corporetions and fo individuals.

IN WITNESS WHERECF, ( 1e grantor-has executed this instrument

:TA;O—R'TANT NOTICE: Delate, by lining o, wh chever warranty (¢ ]or{b} i3
ne) applicable; If. y.{c} iz epplicod = i the b ficlary Is £ cradiler
os tuch word s deflnsd In the Truthejn-l endlo s Adt ond Regulcfin Z, the
baneficlory. (AUST comply with the Act and R julotler by moking required
distlasures; ‘or this purpese use Stevens-} sss F.gm No. 131901 o (uivaleal,’
It complionce with e ActIs not requlred, dlare jard #his notice. o y £
STATE OF (IREGON, Cet nty of KA :
"1 bis i strument wes 16kn TZ;H 'ed*fafov'e e-om ... 19.94,
by ... A RBERorE: Gl fberty o Yort
. of his | wirument way cknowledgded before me on , 19

BY cueninc e eecassesevaneronse senarat

,/ ./7- [ i

om\‘;m;\?g ;e“ . 7 v

 KATHLEEN R. WEI N8I ? . VA

7)) NOTARYPUBLIC (198 : ON X 2 ot o s2dit AT :

. . ‘ Notary Public for Oregon
S3ION RES R (0 1098 . X ; oL s

wacow!':" EXP'f' o 3 : My oommkgfan expires Anril 3,.1993

i P
§ ¢

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record .. Kl path County Title
of - _Bug ‘94 _; $177 " ‘gclock’ - P M., and duly
TR el I Moxtgayes on Page 27349
' P Evelyn 6iehn Gounty Clerk

- By s i d st ] ypyan




