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‘RUST DEED, nia fe il i : AUSE : ,19.94”.,'5&

‘ tween

, as Granftor,
, as Trustee, and

Western. Titie & EScrow

i g
s

e SEEVEN TTONQ, .. cereearis g 5 ot
. . . ( .G % : I»l '?NESSETH-’“
Grantor irrevocably granis. lgev daina, sells arx 'fcoiivéjrg to frustee in trust, with power of sale, the property in
~in Count 7, Oredon, destribed as: '+ ** v o

, a3 Beneficiatry, *

;?§33b§;q98-3plht Rail ‘Ranchos, ‘according to the official
] 5§kTiFe of ‘he County Clerk of Klamath County, Oregon
Acoqur;ﬁ; yr‘u;gi R e
SerigliNQe. .o oit

together with all and sindular the tsnernnts. heredit ts an ! appurt, and all other rights thereunto belonging or in anywise now
o’; haerealter nppertaining, and the renty, isnn 8 and' prolits the sof and all fixtures now or hereafter attached to or used in connection with
the property. . S

FOR THE PURPOSE OF SECl RIIYV 3 PERFORMA D CE of edch agreement of grantor herein confained and payment of the sum

o Seventeen Thousand Tr re: Hundred. Ts anty-Five_and No/100-~—-m=mmmm.

e T T TS T T T oy oo - T~ "Doliars, with inlerest thereon according to the terms of a promissosy
note ol even date herewith, payable to bans ‘iciary or order & Wd made by grantor, the linal payment of principal and interest hereol, it

not sooner paid. to bo due and payable . D.Ql' temlSQ ... j )te Y £

The date of mafurity of the debl wéur -d by this instr-1 nent is the date, stated above, on which the final installment of the note
becormes due and payable. Should the frart ir “either agree (., attempt to, or actually sell, convey, or assign sall (or any part) of the
property or a'i (or any part) of dranter s 1t wrest in it withou ¢ first obtaining the vritten consent or approval ol the beneliciary, which
consent shall qot be_unreasonably withiv id, 1 en, at the bene li dary's option*, all ob'igations secured by this instrument, irrespective ol
the maturity dotes expressed therein. wu he - in, shall becoma immediately due and payable. ( Delete underlired clause il inapplicable.)
The execution by grantor of an earnest 1 lonies agresment** d x 1 not constiture a sale. conveyance or assignment.

To prorect the security of this trs t dee 4, grentor agdreex.

1. To protect, preserva and main nin 1 he property in 4 od condition and repair; not to remove or demolish any building or im-
rovement thereon; rot to commit or pe. it ny waste of the 1 roperty,

2. To completa or reatore promptly s’ in dood and h:t itable condition any building or improvement which may be construcfed,
{amaged or destroyed thereon, and pay svhen due all costs incy red therefor.

3. To comply with all laws, orditi nce regulations, cov ¢ wants, conditions and -estrictions ailecting the property; il the beneliciary
o requests, fo join in executing such finincir § statements pur: uant to the Uniform Commercial Code as the benelficiacy may require and

o pav lor liling same in the proper public o lice or oflices, »s well as the cost of a/l lien searches made by tiling oflicers or searching
ngenciat as mny be deemed desirabla by the | sneliciary.

4. To pruvide and continuously inairain insurance cn the buildings now o- herealter erected on the property against loss or
damage by firs and such other h ds i s the beneliciary msy from time to tims require, in an smount not less than § .msur,ab.
veriften in conipanies acceptable {o the lenel ziary, with loss 1 wyable to the Iatter; ail policies of insurance shall be delivered to the beneNaA
ticiary as soon as insured; it the grantor s hall 1 1i! for any reascn to procure any such irsurance and to deliver the policies (o the beneliciary
ot least lilteen days prior to the expiratin ¢! any policy of iis wrance now or herealt~r placed on the buildings, the benelicinry may pro-
cure the same ar grantor’s expense. The 1 mo it collected und- any fire or other insurance policy may be applied by beneliciary upon
rny indebtedness secured hereby and in st ch v der as baneficia 3 may determine, or at option of beneficiary the entire amount so collected,
or any part thereol, may be released fo grantc - Such applicatic n or relense shall not cure or waivo any default or notice of default here-
vnder or invalidate any act done pursuant to - uch notica.

5. To keep the property iree fron: con druction liens cn 1 fo pay all taxes, assessments and othor charges that may be levied or
essessed upont or against the property belate ny part of suci taxes, assessments and other charges become past due or delinquent and
tromgely deliver receipts therefor to bensticis ry; should the ;i1 wntor fail to prake pay ment of any taxes, assessments, insurance premiums,
I'ens or other charges payable by grantor, eitivr by direct pay v 1t or by providing beneliciary with funds with which ta make such pay-
rient, beneficinry may, at its option, nu ke ¢ iyment thereof, . nd the amount so peid, with intcrest at the rote set {orth in the note
srcured hereby. ‘ogether with the obligat ons . ‘escribed in pary, raphs 6 and 7 of this trust derd, shall be added to and become n part of
the debt secured by this trust deed, witha tf w1 iver of any righ s arising Irom breach of any of the covenants heren! and for such payments,
w ith interest ns aforesaid, the property | erein selore describec’, as well as the granto:, shall be bound to the snime extent that they ara
bound lor the payment of the obligntion heis n described, and all such payments shnall be immediately due and payable without notics,
a1d the nonpaynient thereol shall, at the optic n of rhe benefici ry, render all sums secured by this trust deed immediately due and pay-
adle and constilute a breach of this truse deed

6. To pey all costs, fees and expenses » this trust includ ag the cost of title scarch as well as the other costs and expenses of the
tiustee incurred in connection with or in enls cing this obligel on and frustes's and sttorney’s fees actually incurred.

7. To appear in and delend any aclion r proceeding ptn sorting o affect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in » hic: the beneficiary o - trustee may appear, including any suit for the foreclosure of this deed,
te pay all costs and expenses, including evide1 e of title and tw beneliciary’s or trustee’s atforney's fees; the amount of altorney's fees
nentioned in this paragraph 7 in all case: shui' be {ixed by tha trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay :1 ch sum as the ap s>ellate court shall adjadge reasonable as the beneliciary's or trustee's at-
terney's fees on such appeal, .

It is mutually agreed that:

8. In tho avent that any portion o ali »f the property s all be taken under the right of eminent demain or condemnation, bene-
liziary shall have the right, it it so elact:, tc -equire that all ¢ - any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the truzt 1s hor sunder must ba akch 1 an attorney, who is an sctive member of the Oregon State Bar, a bank, trust company
o savings and loan assoclallen-suthorized 1o do | using is under the laws of Oregon or the Unlled Stales, & Utle Insurznce company authorized to insure title 7 real
property of this sla'e, its subsidiaries, atfillates, aps nis «u branches, the Unitx Stales or any agancy thereai, or an escrow agent licensed under ORS 636.505 to 696.585.
“IYARNING: 12 USC 1701 reguistes and may p ohib#t exercise of this ot an.

"' The publishar suggests that such an agreemer | ad 4 sss tha issue of o2t ining beneficiary’s consent in compiate detail.
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. which are in‘axcass of the amount rei witex fo pay all reasot sble costs, expenses.ard. atforney’s feas necessarily paid or incurred by grantor

{ - in such proceedings, shall be paid o be: ‘fciary and appl# 1 by it-first upon any reasonable cosie and expenses and atiorney's Tees, both

¢ .. in the (rial and appallate courls, neces paid or inctirred 1y baneliclary in such nroceedings, and the balanco npplied upon the indebted-
:. ness secured hereby; and dranfor ajtees. at itz own expor w, fo take such actions and execute such instruments ay shall be necessary
" in obtaining sick sasation; pros pth: upon benatliciar+ v request. '

9. At any fime and“irom tima fo 1i ne upon writter- equest of beneficiary, payment ol its lees and presentation of this deed and
the note lor endorsement (incase ol uil » conveyances, for sancelintion), without alfecting the Iliability of any person lor the paymest of
the indebtodness, trustee may (a) cosert to the making o any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in s 1y subordinatior or other agreement ollecting this deed or the lien or charge thereof; {(d)
reconvey, wvithoul warranty, all or an+ pt1 ' of the propertv The granfee in any reconveyance may be describad as the “person or ,ersons
ledally entitied’ thereto,” and the recl als t terein of any ma ters or Iacts zhall be conclusive prool of the truthlulness thereol. Trustee's
fees lor any of the services mentione! in 1 his puragraph sin Il ba not less than $5.

10. Upsn any delauit by deantcr her sunder. beneliciv v may at any time without notice, sither in person, by agent or by a receiver
fo be appointed by n court, and witlvurt « dard to the ade p acy of any security for the indebfedness hereby secured, enter upon nnd tnke
possession of the properfy or any pail the eol, in ils own n 'me sue or otherwise « vllect the rents, issues and prolits, including those past
due and unpaid, and apply the samo. les: costs nnd exper s s of operation and collection, including reasonable attorney's lees upon any
indebtedne s secured hereby, and in such « rder az benefici v v may determine.

11, The entering upon and takl g pc ssession of the . wperty, the collection 1 such rents, issues and prolits, or the proceeds of fire
and other :nmrance policies or compe asati \n or awards for + ny taking or damagde of the property, and the application or relsase thereol as
aloresnid, shall not cure or waive any deir 1t or notics of d \fault hereunder or invalidate any act done priravant to such notice.

12. Upandefault by grantor in pt yme: t of arty indebtec't 1ss secured hereby or i drantor's perlor of any agr ent hereunder, time
being of the essence with respect to s 1ch | ayment and/or p rformance, the beneliziary may declare all sums secured hereby immediately
due and pnyable. In such an event the ber aliciary may elec ' fo proceed to loreclose this trust deed in equity as a mortgage or direct the
trustee to loreclose this trust deed by ad': -rtisement and 3 =, or may. direct the rrustes to pursue any other right or remedy, either a:
law or in equity, which the bensficiary o1y have. In the ¢ vent the beneliciary elects to foreclose by advertisement and sale, the bene-
{iciary ar the trusree shall executls anc cavt » (o be recorded ¢ written notice of deialt and election to sell the property ta satisfy the obliga-
tion secured hereby whereupon the t11stes shall lix the tir-x and place of sale, give notice thereof as then required by law and proceed
to foreclose rhis trust deed in the mainer , rovided in ORS 16.735 10 56.795.

13. Alter tha trustee has comn enc:’ foreclosure by dvertisement and sale, and at any time prior to 5 days before the dafe the
trustee cand:cts the sale, the grantes ar # 1y ofher person : 3 privileged by ORS 36.753, may cure the delault or defaults. i1 the deloult
consists of a failute to pay, when diun, sur s secured by tle trust deed, the deiault may be cured by paying the entire amount due at the
tirve ol the zure other than such por ion 1 s worldd not then be due had rno defeuit occurred. Any other default that is capable of being
cured may ba cured by tendering the per' rmance require! inder the obligation or trust deed. In any case, in addition to curing the de-
fault or dnfaults, the person ellectiig ths curs shall pay to the beneficiary a.l costs and expenses actually incurred in enforcing
the obligation of rhe trust deed together v ith tivstee's ani attorney'’s fees not exc eeding the amounts provided by law.

14. Otherwise, the sale shall bo heli on the date an! 1t the time and place designated in the notice of sale or the time to which
the sale mny be postponsd as provide | by ‘aw. The trustes nay sell the property cither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to th hi{ est bidder lor =+ sh, payable at the tims of sale. Trustee shall deliver to the purchaser its deed
in lorm as required by law conveying the operty so sold. xut without any covenant or warranty, express or implied. The recitals in the
deed ol any matters of lact shall be corc usive proof of ti e truthfulness thereo! Any person, excluding the trustee, but including the
grantor and Heneliciary, may pucchas at 1 e snle

15. When trustee sells pursuant to ' e powears provili 4 herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comperr atic: of the trustee & 1d a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having 1¢ :orded liens subx juent to the interest of the trustes in the trust deed as their inferests may
appear in ths order of their priority tnd " ') the surplus, i’ iy, to the grantor or to any successor in interest entitled to such surplus.

16. Bereliciary may {rom time (o ti ne appoint a s ¢ essor or successors fo any (rustee named herein or fo any successor frusfee
appointed Aereunder. Upon such appointir 2nt, and without conveyance o the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon an)y trv: ‘ee herein named or appointed heteunder. Each such appointment and substitution shall be
made by written instrument executed by  -neficiary, whic, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusire v sol of proper a;y sintment of the succeasor frustee.

. Trustee accepts this trust v ten 1 tia deed, duly 3 cuted and acknowledyied, is made n public record as provided by law. Trustee
is not obligared to notily any party |eretc of pending sale nder any other deed of lrust or of any action or proceeding in which grantor,
benelicinry oc trustee shall be a party un'e s¢ such action or oroceeding is brought by trustee.

The grentor covenants and agrees to . nd with the bere liciary and tho beneficiary’s successor in intorest that the grantor is lawlully
seized in lee simple of the real prope: y a1 I has a valid, us-e wumbered title thereto

and that ths grantor will warrant and lorev ir delend the saa » against all persons whomsoever.

The grantor warrants that the ;wocs-ds of the loan re wesentod by the abova described note and this trust deed are:

(a)* primarily lor grantor's petonnl family or house w0ld purposes (see Important Notice below),

(b) tor an organization, or (evn il drantor is a nat1. al person) are for business or commercial purposes.

This dsed applies to, inures to 'he b nefit of and bi~« s all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal reprasantatives, successors arxl asu ns. The term ba eficiary shall mean the holder and owner, including pledgee, of the contract
secured heroby, whether or not named as «» eneliciary hereir .

In conatruing this trust deed, it is v1 derstond that the grantor, trustee and/or beneliciary may each be more than one person; that
if the contett so requires, the singular shali be taken to mea 1 and include the plural, and that generally nll grammatical changes shail be
made, assumed and implied to make (%e.p1 wisions hereof m ply equally to corporations and to individuals.

IN WITNESS WHEREQF, t1e grantor hai

* IMAPORTANY NOTICE: Delate, by lining o f, wir chever warranly e or (b} ls
not applicable; If werranty {a} is applicabls and the beneficlary Is « creditor
as 1uch word is defined In the Truth-In-Lindhy Act and Regulo:k n Z, the
bereflclary MUST comply with the Act ond Ruc ulatlon by making required
disclosures; for this purpose use Stevens-N1ss fe m No. 1319, or = u!valonl.‘
If complionce \with the Act Is not required, disrix ard this nolice.

STATE OF CREGON, Cous ity of ., )ss.
Tlis ir strurment was ¢ ckniowledged before me on e BUGUST 14
James. Artht r-Nelson : ,

L 2] R
 OFPYOIALSE vt : o
KATHLEEN R WE1ISTEIN ) -
o o
MY CO) ol é : ; : . i Notary Public for Oregon
.- NY COMMIBSION EXPIRES AP w!; 1998 ) Anril 2. 1098

STATE OF OREGON: COUNTY OF

i

Filed for record-at request of . ;.2 Klamath County Title: Co the 3lst day
of Aug AD, 197 ar 380007 coclock P M., and duly recorded in Vol. _M94
©oef L. lv i Mortgasis on Page 27354
Evelyn Biehn ~ County Clerk
- B

FEE $15.00

3o




