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L. Hestern Title & Escrow . . .. ... e . as T:ust;x' gnc;

-‘SCBVEILTJ:OI).Q oviem e seies o 4 - it werpeasisen ke . A I , as Beneliciary,
» : WY TNESSETH:

Grantar-irrevocably grhhi--, bar {mins, sells; rd }5 veys 16 trustee in trust, with power of sale, the property in
KLamath..ocowus. Couy, Oregon, des¢ ibed as:

OEAARAL BIOGK oo LEEL & 1098-SpL & Rail Ranchos, dtcording to the official
la;ﬁtﬁéﬁé@ﬁib ,‘—Wifgi’e‘l‘;i:nltm fice of the County ‘Clerk ‘of ‘Klamath .County. ‘Qregon
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Serial’No. Oelylrel 2697

together with all and_ sindular the {enerr ent:, hareditaments ¢ v # appurienances and <l! other rights thereunto belonging or in anywize now

:’: herealle‘r apperiaining, and the rents igs. 3 and profits the eof and all tiztures now or hereaiter aftached to or used in connaction with
e property.

T FOR .T'HE PURPOSE OF SECURI* G PERFORM.4 'CE of iench ogreemaont of grantor hercin contained nnd payment of the sum

ol wen 1“~V- FOU r Thousa[ d l’.nd NQ/]( ( . O 0 8 -t e " AP M B e B e T T - e b -

T L R e s o e B e e Dollars, with integest thereon according to the torms of a promissory

note of even date herowith, payable 1¢ beiv liciary or order . ad made by drantor, the linal payment ol principsl and interast hereo!, it

nat sconer paid, fo bo dus and payable R L. terms...c i.Notels - .

The date of msturity ol the debt sec: ed by this inss1 ment is the date, staied above, on which the final installment of the note
becomes due and payable. Should tha grar ‘or either agree o, attempi fo, or act.ually sell, convey, or assign all Cor any part) of the
property or ol Car any poart) of draniar's it terest iy it witic it fiest ohtaivning the written consont or approval of the beneliciney, which
consent_shall 10t be upreasonably with] eld. hen, at the hans ieinry's option®, all ooligations socured hy this insfeunient. itrespective ol
the waturity dates expiessed thetein, or Be ain. shall hecors  immedintely due andd payable, (Delote wmdderlined clanse il inapplicahir.)
The exccution by granior of an carnes: noiv y agrecment?® L es not constitute a sal:, conveyance of assignment.

To pratect the security ol this t« 1sf ol ed, grentor agres. :
1. To profecr, preserve and mai itai1 the propetiy ir , ood .candition and ren8ir; not {o remove of demalish any building or im-

provement thereon; not to commit or owmi any waste ol tie property.
2. To complele or rasfore promgily .+ «diin good and v bitable condition any building or improvement which may be constructed,
damaged or desiroyed thereon, and pay whs nduae all coata.ix ureed therclor,

3. ng the property; it the benelficiary

To comply with all laws, ordiance s, regulations, ¢ » enants, conditlons anc' festrictions atlecti
Commercial Code as the beneliciary may require and

de by liling ollicers or searchind

so requests, to join in axecuting such | nanc nd statements st rsuant fo the Uanilorm
to pay for #iling same in the proper pt Blic s#fice or ollices s well as the cost of all lien searches ma
agancies as inay be desmed desiratlo 1 the benaliciary,

4. To provide and contlmiousiy miv Wain insurance « a the
damage by fire and such othar hazard: as 1 10 baneliclary 1 ¥ d{rom time fo
written in coripanias accepiable fo the ben ticiary, with lon payatle to the latter;
liciary as soor as insured; il the granto sho. feil lor any rees n {o procure any such
at least liltesr: days prior to the expirt tior : an- policy of 1 1surance now or heres
cura the sanwe at grantor's expense. T any unt ccliected u.x sr any tire or other insurance po be appliod by beneliciary upon
any indebtednass sacured hereby and in suct ordor as benelicl. ty may determinc, or af option of beneliciary the entire amount so collected,
or any part therqol. may ba released . gr.u tor. Such appli-z ton or releass shall not cure or waive any defauit or notica ol delsult here-
under or iny asidate any act dona pursuant t) sueh notice.

5. To keep the property ireo iiom ¢ snstruction liens and to pay all tazes, assessments and othor charges that may be levied or
assessed upen or agrinst the property bel. « any part of 84 h {azes, assessments and other charges become past due or dalinquent and
promptly deliver recein(s therelor to tene' :iary, should thae grantor-{ail to make payment of any taxes, assessmaents, insusance premiusns,
liens or other chardes payahle by fgraror, 4 thor by direct pa 'ment or by providing bensliciary with funds with which fo make such pay-
ment, benaticiasy rny, at its option. mal: payiment thereo , and the amount so paid, with inferest at the rate sat lorth in the note
secured hareby, together with the oblijativi s described in i ragraphs 6 and 7 ol tais trust decd, shall be addoed to and becomo a part of
the debt secured by this trust deed, wi hout waivor of any ¢ § s arising Irom bresch of any of the covenants hereol and lor such payments.
with intores! as aloresaid, the propert  lie s siabe/cra descria d, ax well as (he grantor, shall be bound to the same extent that they are
batnd far the payment of the ablignt. nn 3 gein described, »ad all such payments chall be immediately due and payable without notice,
and the nonpayment theecol shall, at 1ha i tion af the ben 1 ciary, render all sum: secured by this trust deed immediately duc and pay-

able and constitute & bregch of this trist dr od.
6. Tc pay il costs, lees and ex,1cnse ¢ of this trust irw ‘uding the cost of titls search as well as the othsr costs and expensas of the
trustee incurred in connection with ot in s+ ercing this obli (ation and trustec’s and aftorney’s fees actually incurred. -

7. Tc appear in and delend any acti . or procesding urporting to alfect the security rights or powers of beneliclery or trustee;
and in any slit, action or proceeding 1n wt ch the benelici.u v or frustee sy sppuar, including eny suit lor the {oreclosure ol this deed,
to pay all casts and expenses. includin | evi lence of title and the bensliciary's ot 1-ustee's attorney's lees. the amwount of sttorney's leos
mentioned in this paragraph 7 in all cises hall be lixed b he (rial courr and in the event of an appeal lrom any judgment or decree of
the trial courr, grantor further agrees 10 p) such sum as (i appellate court shall adjudge reasonable as the beneliciary's ar trustec's at-

torney’s leen on such appeal.

1t is mutually agreed that: . ) i

8. In the event that any portion o ol of the propet vy shall bo taken under the right of eminent domain or condemnation, bene-
ficiary shali have the right, if it so 1 ects, to require that « lI or any portion of the monies payable as compensation for such taking,
ney, who is &n active member of the Oragon Stale Bar, a bank, lrusl company

the Unlted Stales, a litls insurance company autharized 1o lnsure tille to real
1 licensed under ORS 696.505 to 696.585.

bulldings naw or herealter erected on the property against loss of
time require, in an amount not iess than § £U11 insurgb]

insurance and to deliver the policies to the henelicinry
{ter placed on the buiidings, the beneliciary may pro-

NOTE: Ths Trust Deed Act provides ihat the susis heraunder must te eithsr at stlon
or savings and \oan assoclation-authorized to do b« siness underths b.av 3 of Qregen ot
properiy of this slale, {ts subsidiarles, stilliglo , ages 1S of branches, the U illed Stales-or any agency :hersof, or an escrow agen
*WARNING: 12 USC 1701 egulales and m 1y pro 1lbit exarclsa-of thk optien.
*sThe publisher. suggesls that such_an apraimert sdtress the Jssue ¢ oblalning benellclary’s cansent in complete detall.
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~which are In oycess of tho & 18qilrec ‘o pny all reANor 8 lo costs, oxpenses.and atlorney's 1zen.necessartly pald or Incurred by grantor
fn-aich pracesdings, shall bé pald {a bsne:) dary and applicd by it lirst.updn eny reasanable costs and expenses and nt(ocnoy’s.foes, Lioth
Inthe teisl'vnd appaliats courls, necess: tily 1 ald or Incurred ;- beneticinry. in such proceedi 43, and the bat applied upon the indebted-
ness. securec’s seraly; and Lecantor adrees, a'iils own expers , {o.lake such actions and execule such instruments as shall be nacessary
in-oblaining su4ch.compensati 0, promy (ly_+ son beneliciary' s -equest. ' ‘

9. Af aay time and Ifor 1 tlme 1 fisn v upon writtén ¢ sst of benaliciary, payment of its lees and presentation of thiz deed and
the nale lor endorsement (15 case’of fu !l rec mveyances, lor s ncellation), withcut ailecting the liability ‘of any parson for the payment ol
the indeblednass, (rustes may {a) coniant (v the making of . ny map or plat 6f tho property; (b) join in granting any easement or creat-
ind any resteiction thereon: (¢) join iy an: subordination ¢ - other agreement allscting this deed or-1hs lisn or charge.thereol; (d)
recenvey, wi thout warranty, all or any oart +f the property. | he grantee in any roconveyance may be described as the “person or persons
legnlly entitiec” thersto,” and the recita s tiv rein of any mai b ts or {acts shall be conclusive proof of the trusthiulnass thereol. Trustee's
lees lor any o the services mentioned n tin+ paragraph sho'!l bo not less than $5.

10. U?ar any default by frantor here( nder, beneliclary may at any time witlkout notice, elther in person, by agent or by a receiver
fo be appointed by a court, and withou' re,f. rd to the adequ s :y of any security for the indebtedness hereby secured, enfer upon and take
possession of the property or any part hees A, in Its own ner e sue or othenvise co lect the rents, jssues and prolits, including those paxt
due and unpaid, and apply the same, |3 « 1fs and expanses of operation and colloction, including reasonable attorney's less upon any
indebtadness sicured hereby, and In such oo¢ ar as benedficlarv may determine.

1. Tho sntering upon and taking po:« asion of the pioy eety, the collection el such rents, issues and profits, o the proceeds of lire
and other inru-ance policies or compens ttio or awards for aa taking or demage ol the proporty, and the application or release thereol as
aforesaid, shali not cure or waive any delac! or notice of del ult hereunder or invalidate any act done pursuant to such notice.

12. Upcndelouit by drantor in payiren: {any indebtedn:s - secured hereby or in grantor's performance of any agreement hereunder, time
being of the sssence with respect to suc pi ment and/or per ormance, the beneliciary may declare all sums secured hereby immediately
due and paysble. In such pn event the jrenet ciary may elect 1 3 proceed to loreclose thias trust deed in equity a3 a mortgage or direct the
trustee to loieclose rhis trust deed by 1 iveit sament and sal, or may direct the trusteo to pursue any other right or remedy, either at
law or in aquiry, which the beneliciars mav have In the e - 2 the beneliciary ale:tx to foraclose by advertisement and snle, the beans-
liciary or the tiustes shall execute and = wse » be recorded a s itten notice of delault and election to sell the property to satisly the oblign-
tion secured ereby whereupon the truz ce 1/ all fix the time » wd place ol sole, give notice thereof ss then required by law and proceed
fo lorecloss t4i1 trust deod in the manrer pi¢ vided in ORS 64 715 to 86.795.

13. After the frustee has commen:zed . sreclosure by ad ertisement and sale, \nd at any time prior to 5 days before the date the
frustee conducts the sale, tha grantor o anv othe: person éc rivileded by ORS 86 753, may cure the delault or delaults. 11 the deleult
consists of a iailure lo pay, when due, tum: secured by the ‘1 1at daed, the default ray be cured by paying the entire amount due at the
time of the cure other than such portio1 as vould nat then 5 due had no defnult accurred. Any other delault that is capable of being
cured may Bs cured by tendering the perlors ance required ¢ n fer the obligntion or trust deed. In any cass, in addition to curing the de-
{ault or defasits, the person eflecting the ure shell pay “ the beneficiary all costs and expenses actually incurred in enlorcing
the obligatior ol the trust deed (ogethe; wi' irustee’s and «f orney’s fees not excaeding the amounts provided by law.

14. Otherwvise, the sale shall be he!d or the date and st fhe fima and place dusigneted in the notice of sale or the time to which
the sale may Se postponed as pravided Ly lav , The trustes rma * ssll the property eitiar in ono parcel or in separate parcsls and shall sell
the parcel or parcels at auction {o-the blghes bidder for cash payable at the time c! sale. Trustoe shall deliver (o the purchaser its deed
in form a3 required by law conveying tle pi« perty so s0ld, by without any covenant or wareanty, express or implied. The racitals in the
deed of any rinttors of Inct shall be corclut va proof ol the cuthlulness thoreol, /iy parson, excluding the trustee, but including the
{rantor and benelicinry, may puschnso ri the ale.

15. When trustss sells pursunnt ta the owers providec erein, trustee shall apply the proceeds of sale to payment ol (1) the ex-
oanses of sale, including the pensacion o the trustes ani a reasonable charge bv trustee's attornsy, (2) to the obligation secured by
'he trust deed, ('3) to all persons having recc: led lisns subsecy mt fo the inicrest of the trusteo in the trust deed as their interests may
1ppeer in the order of their priority and (4) he surplus, i 8.1y, to the grantor or to any ‘euccessor in interest entitled to such surplus.

16. Beneliziary mny irom time tec timo appoint a succes Or or successors fo any {rusfee named herein or fo any successor (rusfee
wppointed heraunder, Upon such appoin mei . and without co weyancs fo ths successor frusteo, the latter shall be vested with all title,
jowers and duties conferred upon any 11 stee herain named 1t appointed hereunder. Each such appointment and substitution shall be
nade by written instrument executed by berc 'iciary, which, v+ an recorded in the morigago records of the county or counties in which the
sroperly is situnted, shall be conclusive aroct ol proper appois tment of the successor frus’pe,

17. Trusres accopts this trust whe: thiy deed, duly axe«u‘ed and acknowledged is made a public record as providad by law. Trustee
¢ not obligated to notily any party hetslo ¢! pending sale urc s any otlier deed of t-ust or of any action or proceeding in which grantor,
-1eneliciary or trustee shall be & party vsless uch ection or pn caeding is brought by truatee.

The granter covanants and agraes 1. ani with the beneliz wy and the baneliciary's succsssor in Intorest that the grantor is lawlully
1eized in fee 3inple of the real property tnd .1 3 @ valid, unency isberod tHle thersto

end that the grantor will warrant and for: ver « alend the same a lalnst all porsons whomsoever.

Tho grantor warrants that the pros ead.t of tho loan repr e entad by the abova dogcribad note and this frust deed aro:

(a)* primarily for grantor's personl, is nily or househc k pucpases (see Imporrant Notice below),

(b) lor an organization, or (even . { grs itor is & nafura erson) are lor businers or commercial purposes.

This deed applies to, inuras to the bans it of and binds » ! parties herolo, thelr heirs, legatees, dovisees, administrators. executors,
sersonal represantatives, successors and ssugns Tho torm bane 'l {ary shall mean the holder a owner, including pledgeas, ol ths contract
swcured hereby, whether or not named as .+ ben rliciary herein. R

I'n construing this trust deed, it is vinder tood that the g~ nlor, teustce and/or beneliclary may each be more than one person; that
il the confext so requires, the singular shsll b token to mean .u d include. the plural, and that gencrally all grammatical changes ehall be
nade, assumed and implied to make the jrovi: ions hereof app y equally to corporations and fo Individuals,

IN WITNESS WHEREOF, lhe jrantor has e « cuted-this instrument the day and year first above written.

R S

* IMPORTANT NOTICE; Dalete, by lining out, wichn or warranty {@) o+ b) s
not.applicables §f y {a} Is applicable s d the Beneficiary ts o <re ditor
a: such word Is delined in the Truth-Ins-lendlig'A¢ ‘and Regulation 1 the-
brneficlary MUST comply with the Act ond i guler) an by making req dred
dlsclosures; for this purpose use Stevens-Ness | orm 1 lo. 1319, or equi lent.
It compllonce wiih the Act Is not raquired, dise gan! this notice. rererreta outatareene teserarsmnsmnneeenssans

STATE OF DR} GON, Count of ... ¥ashington
This i astr ‘ment was.acks owledged before me on

BY Pon) B. Roifaws.and.Denise.E..Boitras

' This i 1st1« ment was ackt owledged bafore me on

> OFFﬂf,mr.'SEAE“” reeae - s

THLEEN R. WEINST N :

NOTARY PUBLIC - OREG(N bl ereeeeeeeneneerenee
COMMISSION NO.03349? Notary Public for Oregon

‘MY COMMISION EXPIRESAPR. 03, g’ : Mi@"‘?"""""" expires April.-34-1938

SYATE OF OFEGON: COUNTY OF I{LA MATH: ss.

Filed for record at request of - - Klamat] -County Title co : the 3lse day
of -Aug  AD, 19 94 a 317  otlock __P° M., and duly recorded in Vol. MO4&
of .~ 1 Morts on Page 27359
:Evelyn Biehn - County Clerk
FEE  $15.00 ) C By radeae S Vs




