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C.53.9.T-
1101 ANDOVER PRRK WEST, SUITE 1110
TIWILA, WA 98188

LMl 940-072504
AT #0209, 958

—  ipace Above This . e For Recording Dat

DEED OF TRUST

THIS DEED O} TRUST ("Secwri y I trument") is o a fe on August 24, 1994
Ttre grantoris SARY HICKEY AMD 3ECKY HICKEY, HUSBAND AND WIFE

("Borrower").
The rustee is
ASPEN TITLE & ESCROW , [NC. ("Trustee™").
The. 3eneticiary is
c.4.0.I., AN OREGON COR?03 ATION

which is organized and 2x ~ting under the lav- of THE STATE OF ORIGON , and whose
addrss is
1101 ANDOVER PARK WEST, S8JITE 100 TUKWILA, WA 98188

("Lender™).
Burrower owes Lender he principat sum of

SRENTY EIGET THOUSAND AND N0, 100 -

Daollars (LS. 8 73,000.00 . This debt is eviden: ed by Borrower's note dated the same date as this
Sect rity Instrument ("No'e™1 vhich proyide. ‘or monthly pe y nents. with the full debt, if not paid earlier, due and payable on
Saptember 1, 2024 . " his Security Ir s rument secures to Le nder: (a) the repayment of the debt evidenced by

ths Note. with interest. an | i} renewals, xter sions and mod f cations of the Note; (b) the payment of all other sums, with interest,
acvi need under paragraph 7t protect the sect rity of this Se: « ity Instrumeat; and ' ¢) the performance of Borrower's covenants and
sgreements under this Security Instrument anc ne Nore. Fortt i purpuse, Borrower i tevocably grants and conveys to Trustee, in rust,
witt power of sale, the fo luwing describod prperty located u KLAMATH County, Oregon:

PMICEL 2 OF MAJOR LAND PARTITION £1,-91, IN THE COUNTY OF
KLAMATH, STATE OF OREGUN.

CODE 20 MAP 3908-2200 'L 102

WHICE HAS THE PROPERTY .ADIRESS OF:

MIDRESS: 5961 ROUND LAZE ROAD
«CITyY : KLAMATH FALLS

fFIATE  : OREGON

%nip : $7601

TOGETHER WITH il the im¢ rov: nents now or v reafter erected on the property, and all easements, appurtenances, and
fix ures now or hereafler a part of the proper: . Al replacen « ats and additions shall also be covered by this Security Instrument. All
¢f ' he foregoing i3 referred kv n this Sec it/ [nstrument as I 2 "Property”.

BORROWER COVENANTS th B¢ Towerislawfu | -seisedofthe estate hereby conveyed and has the right to grant and convey
the Property and that the Proporty is uner curn sered, except f.» encurnbrances of rec ord. Borrower warrants and will defend generally

the title to the Property again-t ali claim; anc demands, subre t to any encumbranc es of record.

THIS SECURITY INSTRUMINT ombines unifo1 n covenants for national use and non-uniform covenants with limited
-apiations by jurisdict:on w o nstitute a uni© rm security in 4 ument covering real property.

3¢ rrower's Inittalszﬁgé/‘g 74] '
(pay- 1 of 5 pages)

QIREGON- Single Familv - Fannie ae Freddie Mac JNIFORM INSTRUMENT Form 3038 4/93

1 S TR 160} 5 i1




"UNIFORM CUVliNANTS. t orr) ver and Lende "« ovenant and agree as follows: 27‘365

1. Pay:ment of Principaland 'nte; est; Prepayme 1 tand Late Charges. Barrower shall promptly pay when due the principal
o and interest en the debt v idenced byt Note and any 1 & payment and late chirges due under the Note.

2. Funds for Taxes and Insuranc . Subject toap 1 icable law or to a wri ten waiver by Lender. Borrower shall pay to Lender
o1 the day morthly payiments are due ue der 1 1e Ne te, until the Note is paid in full, a sum (“Funds™) for: 4a) yearly taxes and assessments
which may attiin priority o-cr this Sect rity nstrumentas a | enon the Property; () yearly leasehold payments or ground rents on the
Property, if anv. (¢} yearly nazard or Prope 1 v insurance pre 1 iums. (d) yearly fload i iums, it
insurance premiums, it ooy i (1) any sun+ paysble by Be o ower to Lender, in ac cordance with the provisions of paragraph 8, in lieu
of the payment » morgave 11 urance premivas. Theseitern: recalled “Escrow Ite ns.” Lender may, atany time, collect and hold Funds
nanarountact oexcee th naximun imo ntalender for. 1 :derally related mort; age loan may require tor Borrower's escrow account
1rder the feder:d Real £+ e s cudement | roc e fures Actof 197 asamended fromtime totime, 12 U.S.C. Section 2601 etseq. ("RESPA"),
1aless wnother aw thot . ppt s 1o the By ids - ats 1 lesseramy at, If so, Lender ma /. at any time, collect and hold Funds in an amount
wttoexceed the lesser v, 1 Lende- ma’ st ate the ar « unt ot Funds Jue on 11e basis of current data and reasonable estimates of
moenditures of tature | ltems or « the - vise r accord: r e with appli-able la'v.

The Furds stai « idinan it ion wnose dej ) its are insured by a  «eral agency, instrumentality, or entity (including
l2ader 1§ Lendoer s s onutionicringr yFeceral Hom: : .oan Hank. [ ender st all apply the Funds to pay the Escrow Items. Lender
ney no: charge Forro v - wlding anfayy lyiny the Fune s annually anulyzing the escrow account, o1 verifying the Escrow Items,
nness ender pa s By - nierest o the unds ind appl ¢ Wble Luw permits Len der to make such a charge. However, Lender may
recuire BOITower opa. o o0 une charg. for. nindependent ¢ Uestate tax reporting service used by Lender in connection with this loan,
tnless applicable law pr o otherwise U ess an agreem: 1 t is made or .pplicat le law requires interest to be paid, Lender shall not
be equiredtopay Borrow.r oy interest. - a, - ings onthe Fur ¢ 5. Borrower and Len er may agree in writing, however, that interest shall
te yad nthe Fands | vt hall give 1) By rower. withou: harge. an annual acc unting of the Funds, showing credits and debits to
the Funds and the surpose i - tucheach feb 1 o the Funds w ¢« made The Funds arn pledged as additional security for all sums secured
by his Security [ strune

If the F xds bt s enderexceed | amounts pern tted to be held by applicable law, Lender shall account to Borrower for
the excess Fund naccor “on - with the requi ements of app i able law. If the amo int of the Funds held by l.ender at any time is not
srliciertopay e Ew s 1 nswhen.ie, nde: Tay sor » ify Borrower in writi 1g. and, in such case Borrower shall pay to Lender
the imount nece Iy ok apthe defuien. v Borrower st ¢ | make up the deficic ncy in no more than twelve monthly payments, at
fLander's sole disoretios

Uponp:y mentin 1 Fall sums « ecy o o by this Secu i y Instrument Lender shall promply refund to Borrower any Funds held
b Lender. If, under pu ay: 4t I Lendershal acquireorsell ¢ e Property. L ender. [ rior to the acquisition or sale of the Property, shall
appiv any Funds held by | onccratthe thire o cquisition or ~ 1 ¢ as a credit -gainst 1he sums secured by this Security Instrument.

3. Application of Payments. 1 qle: applicable lav rovides otherwise, 4 | payments received by Lender under paragraphs

I w1 2shall be apolied fi-v 10 any prep: ym: it charges due 1 der the Note. seconc . to amounts payable under paragraph 2; third, to
1 eiest due: four 't 1o pen i duesand list, 1 any late char « s due under the Note

4. Charns: Liens. Borrowersh, Ip: - alli.xes. asse s nents charges. fines ind impositions attributable to the Property which
ALY AL priorit. e 0 sccanity Instiime - | and leasehol aymeats or ground rnts, if any. Borrower shall pay these obligations

in"hemanger pro- 1 fed i aer iph 2 orit 1ot idin that manr 2 -Borrower shall pay themon time directly tothe person owed payment.
Berrower shall proa nptt o o Lender adl ¢ tices of amou 1 s to be paid uader th: » paragraph. If Borrower makes these payments
duecly, Bormowe - hal' o oy v furnish 1)y L+ der receipts e i lencing the piyment:

Borrowe - shatt pr oy vy discharge an lien which hi s priority over this Se: urity Instrument unless Borrower: (a) agrees in
wrtiig to the pay neat of 1. *hligation s ure« by the lienin « nanner acceptable 10 Lender; (b) contests in good faith the lien by, or
deter ds against er frcericn o che lien in, leg. proceedings wt ch in the Lender's 0;union operate 1o prevent the enforcement of the
Hen: or (¢ secures trom the ol der of the b n a1 agrecment sat wctory to Lender sub: rdinating the lien to this Security Instrument. If
Lend ir determine:. that 1 parof the Prop srty ssubjecttoali s which may attain pr ority over this Security Instrument, Lender may
8ive Borrower a notice 1ier 11y ing the lier. Bor ower shall sat s y the lien or 1ake une or more of the actions set forth above within 10
days Hf the giving 07 noti.

5. Hazard or Property Insuranc .. E. rrower shall ke ¢ 3 the improvements 1 ow existing or hereafier erected on the Property
insur d against los s v Bre acuds include f wtin the term “e :nded coverage™ and any other hazards, including floods or flooding,
for witich Lender recuire. .1 <ra e, This insu- nce shall be m1 ntained in the amoun s and for the periods that Lender requires. The
instir nee carrier providone o surance o all * s chesen by Bit ower subject to Len ler's approval which shall not be unreasonably
withh ld. If Borro s &t tur. 1 amntain coverag - described abo ¢ Lender may. at Len ler’s option, obtain Coverage to protect Lender's
righti in the Propert: .+ .. funce with pa agr:oh 7.

Allinsuratce poac s and renewais shi | be acceptable 1 Lender and shail inlude a standard mortgage clause. Lender shall
have sierightto hold the » i ies and renew. s. 11 Lender require ;. Borrower shull proin uly give toLender all: eceipts of paid premiums
and ¢ ewal notices. Inthe ¢ ont of loss, Bor ow: -shall give pro v it notice to the insura 1ce carrier and Lender. Lender may make proof
of It sy 1f not made yompily £y Borrower.

Unless Leter il Borrower other wise: agrec in writir ¢ insurance proceeds shall be applied to restoration or repair of the
Prepeity damaged, 1the - 1« wionor Tepau is ¢ ononucally fe: s ble and Lender's sec irity is not lessened. If the restoration or repair
is neteconemically teasib ¢ o Lender's secyrity ' ould be lessen: |, the insurance proceeds shall be applied to the sums secured by this
Securry Instrument he v not then due, witt any excess pai | oBorrower. If Borr wer abandons the Property, or does not answer
with:n 30daysanotic 1o i nder that the in furii cecarrierhas oy wredtosettle:claim, then Lendermnycollecttheinsuranceproceeds.
Lercer may use the v, e rrepairorresty e e Property orto ysumssecured by th « Security Instrument. whether or not then due.
The 30 day period . I be +hen the notice s @ ven.

Unless Leru w11 yrower otherw ise 1 fee 1n writing  ny application of pro :eeds to principal shall not extend or postpone
the J 1e date of the m o 1thi . inents referrec toir paragraphs 1 un 12 or change the amount of the payments. If under paragraph 21 the
Prop.rty is wequired i 10, Berrower's - ght 1) any insuranc. 1 olicies and proceeds resulting from damage to the Property prior to
the .. isition shall | s 101 nder to the ext:nt » ‘the sums secuo d by this Security In trument immediately prior to the acquisition.

6. Occupa 1y, Proservation, Man ten: nce and Prote¢ ion of the Property; Borrower's Loan Application; Leaseholds.
Boncwer shall occus = wh and use the Prcy erty s Borrow e s principal residenc » within sixty days after the execution of this
Secunir Insirument ol . onhnue to occapy ae Property as | orrower's principal r :sidence for at least one year after the date of
oceuparcy. snless Loader ooerwise agrees in iting, which « 1sent shall pot be o reasonably withheld. or unless extenuvating
circurns ancesexist s <yond Borrow r's. . atrol. Borrow 1 shall notdest-oy. din 1age or impair the Property, allow the Property
to deter orate. or cor i v . - on the Proper:y. | orrower shall » in default if any for eiture action or proceeding, whether civil or
criment, isbegunthor it or's zood faith j idg- ent could resu t n forteiture of the Pr yperty or otherwise materially impair the lien
created by this Secur v Invus entor Leader's et s ity interest. Bo 1 wer may cw e such a Jefaultand reinsla(e.asproﬁdedinpamgmph
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18, ty causing the uction or proceeding to 1edi missed with a a ling that; in Lender's good faith determination, precludes forfeiture of
the Horrower's inte sest i1 U Property or other  naterial impair s ent of the lien create | by this Security Instrument or Lender’s security
inter est. Borrowe r-hali.ils s be indefaultif Borr swer. duringthe oan application proce ss, gave materially falseor inaccurate information
ot st tements to [ e xder s tared o provice L2 wder withany r v terial information) ir connection with the loan evidenced by the Note,
inch ding, butnot | pute d 1 vopresentaticns € cerning Borro 4 2r's ou cupancy of the Property as a principal residence. If this Security
Tastr arment 1s on . easeho | Borrower she Il nply with all the provisions of the lease If Borrower acquires ice title to the Property,
the | -asehold and 11e fov trie <hall not me ge . tless Lender a:3 zes to the merger in writing. )

7. Protection of | ender’s Rights intl e Property. If E orrow er fails to perfo ' the covenants and agresments contained in this
Sect vty instrument, on hore s 1 legal proceed 1g that may sign ficantly affect Lendco's rights in the Property (such as a proceeding in
banb ruptey, probate 1o ndemnation i forl Jture or to enf ) ce laws or regulations), then Lender may do and pay for whatever is
rece ssarv to protectthe -alue ot the Proper yan {Lender’srigh s mn the Property. Lencer’s actions may include paving any sums secured
ta 3 tien which bas pow o erthis Se.: :rit . Instrament, ap o :aring in court, payi ¢ reasonable attorney s’ fees and entering on the
Projerty to make repaics \iwough Lender no y take action v ler this paragraph 7, _ender does not have to do so.

Any amounts Jisoueed by Lendor uy ler this paragr 3 7 shall become add rional debt of Borrower secured by this Security
Tnst ument. Unles Boe « v o o Lender 1gres ootherterms ¢ f ayment, these amouw 15 shall bear interest from the date of disbursement
at tre Note rate and shatl e poioable, with inte est, upon notic ¢ from i_ender to Borrower requesting payment.

8. Mortgage insurunce. If Lender 1 :quired mortg: ¢ @ insurance as a conc ition of making the loan secured by this Security
Irst ument, Borr o ver ~a1 o the premiams equired to ma o ain the mortgage ins arance in effect. If, for any reason, the mortgage
instrance coverag 2 reqg ti by Lender Lyse. or ceases to be i 1 effect, Borrower sh il pay the premiums required to obtain coverage
stb tantally equi alew 10 Lo mortgage nsut: 1ce previously i effect, at a cost subs tantially equivalent to the cost to Borrower of the
rpottgage insurance previcastoneffect, for alt=rnate mo 1 Jage insurer approve | by Lender. If substantially equivalent mortgage
\PSLraNC > cover: v i~ ol 1- ulable, Bo- ow: shall pay to 1. nder cach month a «um equal to one-twelfth of the yearly mortgage
1ESLTancs premiut 1 benig pant oy Borrow :rveen the insuran x coverage lapsed or « cased to be in effect. Lender will accept, use and
reta n these payrionts as o foss reserve ir ieu - fmorigage insu ance. Loss reserve | ayments may no longer be required, at the option
of Lender, if mort fmge nsuna e coveray : (it he ainount anc  or the period that Lei uer requires) provided by an insurer approved by
L ender again bec« mes 1v whible and is oomire 1. Borrower siu Il pay the pre miums 1 equired to maintain mortgage insurance in effect,
27 1y provide a lows reser ol the rec uir- 1ent for mortg 1 € insurance ends in accordance with any written agreement between
Borrower and Ler der ¢ Lophable law,

9. Inspection. ¢ ororits apent 1ay make reas) able cntries upon ar . inspections of the Property. Lender shall give
Bot rower notice at the o« « 1 oF prior to an - spection spect # ing reasonable cause for the inspection.

10. Condemnaton  The proc:ed: of any award » clair for damages Jirect or consequential, in connection with any
condemnation or uther tihing of any part of t1: Property, or 1 conseyance in lieu o condemnation, are hereby assigned and shall be
paitt to Lender.

In the ey 2nt ol 4 oo taking ol he F operty, the prox eeds shall be appliec w the sums secured by this Security Instrument,
whether or not then duc . with 1y excess 1 aid 1) Borrower. Intieeveat of a partial tuiing of the Property in which the fair market value
of the Property inmediatcly “efore the king is equal to or J 2ater than the amour t of the sums secured by this Security Instrument
irmnediately beto e the rekinz unless Bcros 2r and Lender » aerwise agree in wriiing, the sums secured by this Security instrument
shall be reduced! by the amweunt of the srou eds multipliec Oy the following fra tion: (a) the total amount of the sums szeured
imsnediately befo e the tekin divided b (b) the fair market * alue of the Property mmediately before the taking. Any balance shall
be yaid 10 Borrower. la (e o1 ent of a pa tial - aking of the Pr erty in which the fai market value of the Property immediately before
the taking is les. than the .unvant of the rums secured imme i tely before the takin 2, unless Borrower and Lender otherwise agree in
wriling or untess appheable inw otherwise ovides, the pre« zeds shall be appliec t the sums secured by this Security Instrument
wh ather or not the sums v then due.

If the Property 1~ abandoned by Ber ower, or if, at ¢ - notice by Lender t- Borrower that the condemnor offers to make an
aw ird o settle 1 -lainn for Jamages, Botrowr fails to respco | to Lender within 301 days after the date the notice is given, Lender is
authorized to cellact .owl ippl- the proce:ds. ¢ its option, ei b 21 to restoration or re pair of the Property or to the sums secured by this
Securin Instrupw nt, A hottie o not then due

Untess | ender and 13 wrower oif erv/ s¢ agree in wri i 1g, any application of proceeds to principal shall not extend or postpone
the due Jate of ‘bz monthly o vments re err: | to in paragrapt s 1 and 2 or change the amount of such payments.

11. Bor-ower Nat Released; Forbe arance By Lent er Nota Waiver. 12 tension of the time for payment or modification of
armortiz ation of 11¢ sume ~ecnred by this Sc urity Instrumen granted by Lender 0 any successor in interest of Borrower shall not
operate to releae the . at o x0 f the origi aal | orrower or Bor t wer’ s successors in -aterest. Lender shall not be required to commence
proceedings ag.iist 41y suc, INSOrin iateres or refuse to «» tend time for payment or otherwise modify amortization of the sums
et ured by this Sccurity Lo ment by 121801 »f any demand 1 rade by the original F orrower or Borrower' s successors in interest. Any
forbearance by [ :nder 11 ox - cising any righ or remedy sh.i not be a waiver of o+ preclude the exercise of any right or remedy.

12. Successors and Assigns 13our d; Joint and 3 :veral Liability; Co-signers. The covenants and agreements of this
Se surity Instrutnent shal bine and benetit the successors an 1 1ssigns of Lender an. ! Borrower, subject to the provisions of paragraph
17 Borrower's coven in~ .« agreemen s shi [1be jointand ¢ veral. Any Burrower who co-signs this Security Instrument but does not
sx scute the Note (a) 1. ¢ 1-~iv ung this Sccuri y Instrument 01 y to mortgage, grant wnd convey that Borrower s interest in the Property
ander the terms [ this Scecunins Instrument; 1) is not person U y obligated to pay th » sums secured by this Security Instrument; and (¢}
1g ees that Lend ranc any vif er Borrow :rm y agree toextea 1, modify, forbear or 1nake any accommodations with regard to the terms
af this Security Lstru vt the Note vith: 1t that Borrow 21 s consent.

13. Loan Charges. It the loan sec s ed by this Seciu ty Instrument is subj :ct to a law which sets maximum loan charges, and
hat Taw is finalls interproted o that the inter est or other lo: r charges collected or to be collected in connection with the loan exceed
the: permitted hinits, the 11 any such toan sharge shall b educed by the amount necessary to reduce the charge to the permitted
finit. and (b) am sun ~ . treac v cotlected fron Borrower wi i h exceeded permitte. | hmits will be refunded to Borrower. Lender may
sHoose o0 make his retena oy reducing the rincipal owed  nder the Note or by naking a direct payment to Borrower. If a refund
e luces principa . the 1o o on will be rear d as a partial ; ¢ ‘payment without an . prepayment charge under the Note.

14, Natices. Vi 1once to Bo 1ov. ¢ provided for i 1 this Security Instruinent shall be given by delivering it or by mailing it
by first class ma bunios ap o scable law reguires e of anol er method. The noti ¢ shall be directed to the Property Address or any
sther address Fierrow o1 lesp nates by 2)tice to Lender. Ay notice to Leader sh.il be given by first class mail to Lender’s address
stted herein of . ny o-her acciess Lender designates by noti: to Borrower. Any 1 otice provided for in this Security Instrument shall
be deemed to ha /e been oive 1 (o Borrover « ¢ Lender when | wven as provided in t us paragraph.

15. Governing Law: Severab lity. This Security 1 strument shall be gos erned by federal law and the law of the jurisdiction
in which the Propert: «- located. Inite eyt that any pro sision or clause of tus Security Instrument or the Note conflicts with
ap plicable law. sach conflict shall not af fect ther provisions f this Security Instru ment or the Note which can be given effect without
ths contlicting proviswr 1o this end *e peowisions of this ! ecurity Instrument a 1d the Note are declared to be severable.

Borrower's Init ialsj% ég‘
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16. Borrowes’s Copy. Borrower sball 1y : given one cord wrmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a llen: icial Interest it Borro - Ifalt or 1ny part of the Property or any interest in it is
sold o~ tunsferred (o :f a bencficial interest it Ber ower is sold o ransferred and Borrower is not a natural person) without Lender’s
prior i tlen consent endr Ty, at its ophion; 1t quire immediat payment in full of a!l sums secured by this Security Instrument.
Howe we +, this optian shiall noi ve exercised by Ler  ér if exercise i- i rohibited by federal aw as of the date of this Security Instrument.

if Lender ex:1 zises th s option, Lende *sh | give Borrowe r 1otice of ace lersstion. The notice shall provide a period of not less
than 30 lays from tte date the notice is del vere 1 or mailed w t in which Butrower must pay all sums secured by this Security
Instrurnent. 1 Borroy or fands o) pay these sumy pric “to the expirat: 3 1of this pericd. Lender may invoke any remedies permitted by this
Secuniy Instrument v 1 hout terther notice or (ema 1d on Borrowe r

18. Borrow:r s Risht to Reinstate. B Tower meets ¢ « ‘ain conditions. Borrower shall have the right to have enforcement
of this S :cunty Instraent dscontinued at ary tir e prior to the 2 ulier of: (a) 5 days (or such other period as applicable law may
speci® D rernstaten ¢ b tore sale of the Prope - y pursuant to an # power of sule contained in this Security Instrument; or (b) entry
of a judg nient enforci v« chis Sceurity Instrument.  “hose conditions are that Bor ower: (+ ) pays Lender all sums which then would be
due under thiv Securi « Inv winent and the Nete i+ if no accelera i n had occurred: (b) cures any default of any other covenants or
agreenwns: (L) pavs o cnesancurred in enforcing this Secur it 7 Instrument i ludi ng, but not limited to. reasonable attorneys’
fees; and (d) takes suct actin as Lender may 1 eas * wbly require t-y \ssure that the lien of this Security Instrument. Lender's rights in
the Prop:rty and Boovhwes - obhigation to pay - e sums secur « by this Security Irstrument shall continue unchanged. Upon
reinstaeinent by Boorowae s Security Intru ent and the (b igations secured he-eby shall remain fully effective as if no
accelerat on had occu 20 However, this righ to 1 sinstute shall n apply in the case of icceleration under paragraph 17.

19. Sale of Note: Change of Loar Servicer. The Ny 2 or a partial interest in the Note (together with this Security
[astruc i ity may be sCh 1o more times witios HOrior aotice to ') rrower. A sale may -esult in a change in the entity (known as the
“Loar Scrvices™) that Coflec « nonthly payme its - e under the N » e and this Security Instrument. There also may be one or more
changes ot the Loan Se vice sarelated to asab: of (e Note. If the v is achange of the Loan Servicer, Borrower will be given written
aolice o the change 11 cco. t e with paragri ph | § above and ap ) icable law. The notic e will state the name and address of the new
Loan Setvicer and the i 10 which paynynts hould be mad.. The aotice will alsc: contain any other information required by
pplicabl: law

0. Hazardo ». Substances. Borrowet shal notcause orpe 7 1itthe presen. e, use, disposal, storage, or release of any Hazardous
Substances on or i the tropaity . Borrower sha | act do, nor allow o1 sone else to do, anything affecting the Property that is in violation
ofany Enironmental | v [ae preceding two sinter zes shall notap y tothe prese:ice, use. or storage on the Property of small quantities
of Hasurcous Substand s tha: e generally rece gni¢ :d to be approp « ite to normal residential uses and to maintenance of the Property.

Borrower hi | proeptly give Lender wri ten notice of . 1y investigation, clairn, demand, lawsuit or other action by any
governinental orregulitowy agency or private paity i1 solving the Pro » tty andany Hazardous Substance or Environmental Law of which
Borro s er has wctual ke s led re. If Borrower leans. « tis notified by 1 1y governmental or re gulatory authority, that any removal or other
remeditihnol any Haza dous Substance affectn gt Property is nec e isary, Borrow ershall promptly take all necessary remedial actions
inaccordance with Eny ronmental Law.,

as used in th o parigraph 20, “Hazar lous Substances” a ¢ those substinces defined as toxic or hazardous substances by
Envirotar ental Law an 1 he o Hlowing substance 52 g oline, kerosen, sther flammable or to xic petroleum products, toxic pesticides and
herbicule: , volatile solvents. naterials contaimi g as sestos or form: | lehyde, and radioacti ve materials. As used in this paragraph 20,
"Envirconental Law™ weans tederal laws and laws of the jurisdic 9 where the Propeny is located that relate to health, safety or
environmieatal protectio 1.

NMON-UNIFORM COVENANTS. Borrow: and Lender fu r her covenant and agrze as follows:

21 Acceleratic n; Remedies. Lender s hali sive noticetoBo rrower prior toacceleration following Borrower’s breach
of snv covenant or agriement in this Seurit - Instrument - | at not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The 1 otic: - shail specify: ( 1) the default; (b) the action required to cure the default;
‘e adate, not less tan 0 days from the clate he notice is gi v n to Borrower, by which the default must be cured; and
(d it failuretocuce the defaultonorbefcret! edatespecifie ] nthe notice may resultin acceleration of the sumssecured
by this Security I« rument and sale of the Progerty. The not ce shall further inform Borrower of the right to reinstate
after 1ceeleration .nd the right to bring .« cot rt action to ass rt the non-existence of a default or any other defense of
Borrower to aceelesation and sale . I the del ault is not curt on or before the date specified in the notice, Lender at
its optionwmay requireimmediate payment infu lof a1l sums se ¢ 1red by this Security Instrument without further demand
and way invoke the power of sale and any (the1 remedies perin tted by applicable law. Lender shall be entitled to collect
allexpenses incurred in pursuing the ren it provided in thi i paragraph 21, including, but not limited to, reasonable
attorreys’ fees and costs of title evidence.

I Lender invokes the power of sale, Lende r shall executeo - -ause Trusteetoexecutea written notice of the occurrence
vfurevent of default and of Lender's election ( »cause the Pre '} erty to be sold and shall cause such notice to be recorded
in a1 county in which anv part of the Irope ty is located. | ender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower anil to other perse o s prescribed by applicable law. After the time required
by applicable taw, Trustee, without demas d 00 Borrower, sh:d sell the Property at public auction to the highest bidder
atthe ‘ime and place and under the terms ¢ esiy; 1ated in the not e of sale in vne or more parcels and in any order Trustee
determines. Prustec may postponesale of s llor any parcelof th ‘Property by public announcement at the time and place
of v previousty weheduled sale. Lender or i s designee may purchase the Property at any sale.

Frustee shall deliver to the purchaser Tro stee’s deed con cying the property without any covenant or warranty,
expressed orimplicd, The recitalsinthe 11 ast: s deed shall e prima facie evidenc: of the truth of the statemnents made
theraine Trustee shaltapply the proceeds ¢ [ the sake in the folly ving order: (a) toall expenses of the sale. including, but
not linited to, reasonable Trustee’s and att orn« ys° fees; (b) to s 1 sums secured by this Security Instrument; and (c) any
excess to the person or persons legally ent tled to it,

L Ex
Bomrower s itinis, é;__dﬁ‘ ¢
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. 23. Reconveyance.. Upon paynient » :
* the Property and shall surrender this Secrity Instrument and ¢ [ 0o
Trustee shall recenvey the Property withut » arranty and 'witt out charge tc
persons shall pay any recordation costs TRt

23. Substitute Trustee. In acc irdiu ce with applic.it lelaw, Lender may from time to time appoint a SBOCESSOr TUSIeS W &Y
“Trastee appointe: | hereunder who has ce isetd o act. Withou' « onveyance of the Property, the successor trustes skl suzeed wo i the
tive, power and Cuties conferred upon Truste 2 herein and by pplicable law.

24. Attorneys' Fees, As used in thi i Security Instiv nent and in the Note, "attorneys' fees” shall include any attorneys' fees
aw arded by an appellate court.

25. Riders to this Security Inst unu at. Ifoneorm:» sridersare executed t yBorrower and recorded together with this Security
fntrument, the ¢ wenants and agreemen s o :ach such rider + 1all be incorporated into and shall amend and supplement the covenants
and agreements. of this Security Instrum:nt 2 : if the rider(s) + ere a part of this Security Instrument. [Check applicable box(es)]

Adustable Rate Ride Condominium Rider D 1-4 Family Rider
Graduated Payment £ ider Planned Unit Devetopment Rider D Biweekly Payment Rider
Balloon Rider Rate Improvement Rider D Second Home Rider
Other(s) [specify]

B Y SIGNING BELOW, Borroweracct pts 2 idagrees tothe « rmsand covenantsco atained in this Security Instrument and inany ridex(s)
er.ecuted by Borrower and recorded with it

14

7

y a4

( space Below T s Line For Acknowledgement]

HTATE OF OREGON, County of __KJamach SS:

Onthis _26th day of _ August . ,19_94 , personally appeared the above named

GARY HICKEY and HECHY HICKEY

__and acknowledged the foregoing instrument to be

. _Vocluntary act and deed.

. Before'me:
(official sgal) _— (<l L <:é7
" =22 : R
VBRA 3. CRARE Norary Piblic for O
s orary: Public for Oregon
\&is 1% %%E&g;%%‘u:o%% g? : My comniission expires: %7 / 7 / 77
MY (0 MSHSSION EXPIRES JULY 07, 1947
2 (2 & o

STATE OF CREGON: COUNTY OF k. .AMATH:  +.

Filed for record at request of . _Aspen. itle co the 3ist day
of Aug. AD.19 .2 _a___331  oclock __ BM., and duly recorded in Vol. M94
of .. Mortgsazes on Page 27364 .
. . Evelyn 3iehn - County Clerk
$30 00 . SRR gy ) ausademe Aut brmalpie




