Date: August £ 1994

Leanard Marrington » : T Y I
Geantorgs) —Susen Harrington - - — - . 5702 Bryvant

Leonard Harrington T . " Xlamnth Falls OR 97603

B’Wmm‘_(”Su:nn Ha_rrington — Addross: 5702 Bryant

: o Klamath Falls OR 97603
United Ststes Notic el ama alls 7

Banaticiar((Lender).— Bank of Oregon. e .. 501 SE Hawthorne Blvd Ste 301

Portiand OR 97208-3176

- U.S. Bank _.of Washington,

Trustoo: ~—-Mationn! Association . . ’»_Po an 3347
Portland Or 97208

1. GRANT (OF DEED OF TRUST. By slgnlng betow as G'an oy 1 I*revoca\:!y 4 ant bargam..seﬂ and convey to Trustee, in trust, wnh power of sale, the B
Toflewing preperty, Tax Acvount Number RS 11611 .t sated i County, State of Oregon,

.mgtapaﬂmlmydesmbedas follows v e
=QER ATTACHED LXHIBS—‘F,"A" b

nNOW Of later located on the Property (all referred toin \hix deed of Trust as L Eroperty’).l also hemby assign fo Lender any existing and future leases
andrents {rom tha Property as additional security t¢r ths bt describedte ow, 1 agee tnat 1 wiil bo legaUy bound by at! the terms stated in this Deed
of Trust

¢

2 DEBI St ‘CURED. This Dead of Trust secures lhe o Iow 4 ;,

2 The payment” of the: prinmpal lmerest 'epor' fees, lata :harges, ‘attorneys’ feas (including any on appeal or review), collection®
'costs md gny and all other amounts,- owm; uﬂer ] note wnn an'’ origifial principsl amount of $
,summiby bew AR n b

MR, i ____ (Borrdier)”
and payable to Lender, on which the last payrn ent n due - O Pe 7 as well as the following obligations, if any
(collectlvely "Note”): , e e

¥

and aay extensions and renewals of any length. 7e we 'ds "LINE OF CREC T INSTRUMENT" do not apply to this Deed of Trust if this paragraph 2.a. is
checkec, unless paragranh 2.b. is also checked. ) .

[]‘b T1e payment of all amounts that are payible 1 3 Lender atany t me under a _Equity Creditline Agreement
datec Augds« 9, 1994 , and any riders or ameM 1ents thereto ("Credit Agreement”), signed by

‘Leanard Harr:ngton and Susan Har ington (Borrowsr”).
The Crextit Agrgement s for a revalvingline of cradli f t un fer which Borrow3 may obtain (in accordznce with the terms of the Credit Agresment) one or
mora ks from Lendar on one or mora occasions : The maximum princio. | arviount to'be‘advanced and outstanding at any one time pursuant to the
CreditAyeementis$ 25,000 .

The tarrm of the Credit Agreement consists of an init al period of ten y ars, which begins or the above-indicated date of the Credit Agreement,
during which advances can be obtained by Borrow r, ) lowed by a repayn ent period during which Borrower must repay atl amounts owing to Lender
under the terms of the Credit agreement. The lingtn of the repaymen period and the maturity date will depend on the amounts owed at the
beginning of the repayment period, but it wili end 1 o lat « than the matu i vdateof . August d, 2019

This Daad of Trust secures the performance of he i edit agreement he payment of all loans payable:to Lender at any time.under the Credit
Agreemunt, the paymant of all interest, credit rpart fees, late charce 5, membership fees, attorneys' fees (including any on appeal or review),
collectin costs and any and all other amounts thit are payable toLenca at any hme under the Credit Agreement, and any extensions and renewals
of any lungth.

- ¢ This Deed of Trust also secures the payrrent (f all other sums, with inférest thereon, advanced under this Deed of Trust to protect the
) §ecw uy of lhns Deedof Trust,S and. the parforrpam 80! my covenants arx agresments under tpls Deed of Trust. This Deed of Trust also secures the
,:epaymunt of any. ‘future advances, with mtegesg tl uareo 1, made to Borroun cunder; thls Deed pf T ws!., .

The interest rate, paymont terms and balance dut.unck ¢ tha Note or Cr-x it Agreement or both, 8 s epplicable, may be indexed, adjusted, renswsd of
renegot ated in accorclance with the terms of tha Not? and the Credit Ay jement and any extansions and renewals of the Note or Credit Agreament
or both, as applicable.

¢ S
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§. INSURANCE; LIENS, AND UPKEEP. ©

311 will keep: the Property insured by cor 1par 38 acceptable tc y w with
fire and thett ingurance, flood insurang s if | wProperty s ice ited in
any area which is, or hereafter will be fesijated as a specit | flood

hazard area, and extenced coverage insus &nc» If any, as follows
CALI FORI"‘I_ﬁ A CASUALTY INS B

v —

The policy amount will be enough'to pay theer tire-armount owir ¢ onthe
debt securec by this Deed of Trust o ths Insurable value >f the
Propatty, whichever Is less,” despite sty ' dinsurance” or : imilar
provision in 11 policy. The insurance po Icics will_have your «1 indard
loss payable endorsement. No one bt yoi ‘has. 1mortgage or lica 3 the
Proparty, except the following*Permitted Lieng J:

LOMAS MORTGAGE

32 1| will pay taxes and any debts that mign - become a lier «n ¢
Property, and will keep it free of trust deet s, N rtgages andtlens other
thar yours anc! the Permitted Liens just ¢¢ scris .

331 will also kaep the Property in good sond 'fon and repair . 4 will
revent the removal of any of the improva nent ..

3.4 1f | do not co any of (hesg things, you niay 3> them and add tx cost
‘0 the Note or Credit Agreement as applicabe I'will pay the x st of
«dur doing these whenever you ask, within &res i the fixed or i iting
'ate charged under tha Note or Credit Agr setne 1t-whichever is h gher.
fven +f you do these things, my failure 1o do them will be a  fault
under Section 6, and you may still use o her 1 ghts you have ¢ - the
tefauit,

4 UE ON SALE. | agree that you may, at ) our otion. declare o and
payable all sums secured by this Deed of 77 ust al) or any part ¢ the
Property, or an intarest in the Property, is sold or transferred. It you
exarcise tha option to accelerate, | know that ¥y3 ) may use any c¢ auit
ramedies permittec under this Deed of Trus an3 applicable law. :how
tha" you may exercise your rights under this due »n sate provisiory mach
tim-2 all or any part of the Property, or an interes n the Property, s sold
0" t-ansferred, whather or not you exercisec sour ights on any pre ous
sales or transfers.

3. PROTECTING YOUR INTEREST. | will do any thir¢ that may nowo  ater
ba necessary to per-ect and preserve this Dexd 0 rustandlwilipasall
reccrding fees and other faes and costs involv: id!

G DEFAULT. It will b a default:

6. 11f you do not receive any payment on thi 1 dén secured by this [ eed
of Trust when it s due;

6.2 1f  commi: fraud or make any matriai misrepresentati ¥ in

ccnnection with my loan application, the Nots of ( redit Agreement, his
Oeed of Trust, or any aspect of my fing of ¢r sdit ‘6r example, it wil be
a defauit if I give vou a false financial'stats mert or if | do notte:| rou
ths truth about my financial situation, aout the Property thy s
sudject to this Dead of Trust, or about my uieof the meney | obt.i ed
frem you through tne Note or line of credit;

8.i1f any action or inaction by me adversel 1 afr« gts your security for
tha Note or Credit Agreement, including, but 01 limited to he
fallowing:

A If ail or any part of the Property, or ar nte ¢ st in the Proper y is

sold or transferrad;

3. If 1 fail to maintain required insurance o« the: ‘roperty;

5P commit waste on the Property or ot hervv se destructively 1 se

¥ fail to mainta:n the Property;

1 4f L die;

broperty;

! If 1 do.not ke the Property free of deec s af rust, mortgages & d
I ens, other than this Deed of Trust and ot er F ¢ ‘mittad Liens it e g
tlready told you ubout.

¢. If i bacome insalvent or bankrupt;

t. It any person ‘oreclosas or declares a | orfes ure on the Prop-x 'y
under any land sale contract, or foreclos s &r / Permitted Lien
¢ ther lien on tha Property; or

i 1 fail to xeep any agreement or brezch the warrantu s,
ropresentations or covenants | am making to /ou in this Deed f
T-ust ebout hazardous substances on the P gppe v

1 |

.11 {all to psy taxes or any debts that 1 igh 1ecome a lien or + ne -

7. YOUR BIISHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any ons, or any combination of them, at any
tims.

71 You may declare the entire secured debt immediately due and
payable a1 at once without notice

7.2 Subject to any limitations imposed by applicable law, either bafore
or after a sale of the Property under a judicial foreciosure, or before a
sale of ths Property by advertisement and sale, you may sue for and
recover from Borrower all amounts remaining under the Credit
Agreemen-, under the Note, and under this Deed of Trust.

1.3 You may foreclose this Desd of Trust under applicable law either
ludicially by suit in equity or nonjudicially by advertisemént andsale. -

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
expensas, on the debt secured by this Desdof Trust, w
7.6 1 will b3 ligble for all reasonable collection costs you incur, to the
full exten: allowed by law. If you foreclose this Deed of Trust elther
judicially by suit in equity or nonjudiclally by advertisement and sale, |
will also ba liable for your reasonable attorney fees including any on
appeal or review.

7.6 You may use any other rights you have under the law, this Deed of
Trust, or oher agreements, including but not limited to any Note or
Cregdit Agreament.

_ 8'HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and dif:gent inquiry, no hazardous substance is stored, located,

- used .or preduced on any adjacent Property, nor has any hazardous

. substance .heen stored, located, used, produced, or released on the
Property or any adjacent property prior io my ownership, possession or
control of the Property.

8.2 [ will not cause or permit any activity on the Property that directly
or indirectly could result in the releass of any hazardous substance
onto or undar the Property or any other property. | agree to provide
written notice to you immediately when | become aware that the

«Property: or:any- adjacent property is being or has been subjected to a
release of ary hazardous substance.

;23 You and y our representatives may enter the Property at any timefor
...Ahe purpose of conducting an environmental audit, committing only
such m]uty:'to the Property as may be necessary to conduct the audit.
You shall not be'required to remedy any such injury or compensate me
‘therefor. i snall cdoperate in all respects in the performance of the
audit. | shall pay the costs of the audit if either a dafault exists under
this Deed of Trust at the time you arrange to have the audit performed
or if the audi- reveals a default pertaining to hazardous substances. If |
refuse to permit you or your representatives to conduct an
. -environmental audit on the Property, you may specifically enforce
. performance of this provision.

8.4 1 will indemnnify and hold you harmiess from and against any and all
claims, cemands, liabilities, lawsuits and other proceedings, damages,
losses, liens, penalties, fines, clean-up and other costs, expenses, and
-attorney fees (including any on appeal or review) arising directly or
indirectly from.or out of, or in any way connected with (i) the breach of
any represertation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other

.. docurnent exccuted by me in connection with the debt secured by.this
Deed of Trust; (ii) any release onto or under the Property or other

_property of ary hazardous substance that occurs as a direct or indirect
result of acis or omissions by me or my agents or independent
contractors; and (1) any release onto or under the Property of any

* Hazdrdous sabstance that occurs during my ownership, pessession, or

“control of the >roperty.

-85 It you shall at any time, through the exerc:se of any of your
remediss undx this Deed of Trust, or by taking & deed in lieu of
feraciosure, haold title to or own the Progerty in your own right, you may,
at your option convey the Property to me | covenant and agree that |
shall accept celivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hersunder to convey the Property to.me. Yoy, at your sole discretion,
shall have the -ight to record any instrument conveying the Property to
-me and such.recordation shall be deemed acceptance by me of the
instrument anc: the conveyance.
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DEED' OF 'TRUS

8.6 All of my representations, warranties, covenaiits 1 :d-agreements
contained in this Deed of Trust regarding any hs zar us substance,
includirg dut not limited "o my agreement to accef t ccr veyance of the
Property from you and to resume ownership, shall sirvive foreclosure of
this Dead of Trust or accentance by you of a deed in lieu ¢ f foreclosure.

&7 For purposes of this Deed of Trust, the term "h1zarc us substance”
means any substance o~ matenal defined or design itec s hazardous or
toxic waste, hazardous or toxic material or twazer jous, toxic or
radioactive substance (or designated by any other sim:l v term) by any
applicebls federal, stata or local statute, regulatio s or ¢ ‘dinance now in
affect or in effect at any time during either the err Jf this Deed of
Trust cr the period of tima | remain in possession, tusto ly, or control of
the Propsrty following oither foreclosure of this Dead of Trust or
acceptance by you of a deedin lieu of foreclosure.

~
tagree ls-)]l the terms of th]s Deed of Trus

RS

Granjor  Leonard Harrington

OF CREDIT INSTRUMEN

9 SATISFACTION OF NEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are completely paid off and the Credit Agreement, as
applicable, is cancelled and terminated as to any future loans, | understand
that you will request T-ustee to reconvey, without warranty, the Property to
the person fegally ent tled thereto. | will pay Trustee a reasonable fee for
preparation and execution of the reconveyance ins trument and | will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my naw address in writing
whenever | move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12. NAMES OF PARTIES. In this Deed of Trust "V", "me” and “my mean
Grantor(s), and "you" and "your” mean Benef iciary/Lender.

Grantor gysan Harrington

Grantor

“Grantor

Grantor

1 NDIVIDUAL ACI NOWLEDGMENT

STATE OF OREGON

conyer Klamath B

)
) s,
)

Personal ly appeared the above named

R-9-94

Date

Leonard Hurr ington 1 \d Susan Harringtorn

and ackr owledged the foregoing Deed of Trust tolry —-

- — voluntary act.

Beforame:

24 nndio

Notary Public for Oregon

AN

1215 Tl

My commission expires:

REQUEST FO'1 RECONVEYANCE

TO TRUS BE

The u 1dersigned is 11 holdar of the Note or Cra 3it reemant of both 1 § applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit A semant or both, as applici ble. ogether withall » ner incebtedness secur ed by this Dead of Trust, have been paid in full. You are

ther sty directed to cancel the Nota or Credit Ageers it of both, as & licable, and this Deed of Trust, which are delivered herewith, and to reconvey,

witho 3t warranty, al the estate now held by you und: the Deedof Trust tot

Date: -

52-E6530 OR 3/93

he person of persons legally entitled thereto.

Signature:
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R - EXHIBITA
TRUST/ LINE OF CREDIT MORTGAGE

» 1966, IN M-66
AND L

S TT
VOL. M-6¢ AT PAGE 12704, WHICH

STATE (f OREGON: COUNTY of KLAMAIH:

Fited for fecord at request of
of

——
——— -—AD, 19 94
of _

55.

FEE $25,00




