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- GRANT OF DEED OF Thysy. By signing t elow és' Grantey, | irted xably grany, bargain, se,
following property, Tax Account Numbe 1360 e . i, located in — K
mrrapm-ncularlydeseribed as follows; ! - Y AR :

THE WESTERLY RECTANGULAR 19 ? FEET'OF (oT 4 AND ALL ‘o LOT 5,

BLock 14, FIRST ADDIT)|ON TO THE CITY of .:KLAM}}‘TH FALITS, IN THE COUNTY
OF KLAMATH;* STATE OF . OREG oN

3]

of Trust. )
2 DE3T SECURED. “his Degg of Tiust secures (16t oying:

[E a. The payment of the princlpai, interen s, ¢ . hafges;atto,rneys' fees (including any on appeal or review), collection
a0

COSIS and any ang g other” amounts, 'WiNg under g noge dth a0 originat s princ jpay amount of § 12,800,
Auguse 1, 1994 dichaet D Hillhi;ja: and: L inda. A Willhite

3 , signed tyy ! Ak,
R LT
8nd payable to Lender, on wiven the 1ast b1 ymo T1s aue Augy, it-5,:2009
(caﬂactively, "Note'): S, . {{\' \,3 . Lo - o

Y5 S Lt [FS A
and any extensions ang renewals of any. lengtn The. ords "LINE OF Cg DIT \INSKTRUMENT')do Not apply to this Deeg of Trust if thig Paragraph 2.3 js
checked, unless Paragraph 2h, i a15q checked. :

Ov. The payment or all emounts that are pa 1a§le (o Lender,a;,ary time under a
dated — » ant an .amendments o erato ("Credit Ag-eemefn'), signed l?y

The tsrm of the Credit Agreement consists of a1 pjy 3l period of tan y 1ar he above-indicateq date of the Credit Agreement,
during v hich advances can pe obtained by Borrony ¥, 1) loweg by a repa.r gy perlod of indeterminate length during which Borrower myst repay gii
amount:: owing (o Lencer. :

-Cr it Agresment, 1 ¢ Payment of ail 1oans Payable to | ender at any time under the Credit
ft 1dgs, latg charges Membership feeg, attorneys’ fepg (including any on appeaj or réview),
are [ ayable to Lender; t any time under the Cradit Agreement, and any extensions gng renewals

m ¢. This Deed of Trust algo Secures. thg Paymer t of il.other sums, 4 th interest thereon, .ag

security of thig Deed of Trust, and the Performance f a1 covenants ang 3 reements under this
ayment of any future advances; with interost they 20N, 1 1ade to Borrower | "der this Degg of Trust. -
Yo Sy [ . L R A e

"he interes t rate, payment terms and barance ¢ 6 ur der 1 ® Note

dance with the terms of the Note arc {he ¢t
or both, gs applicable,

After recosding, return to: e o ‘ 1HIS'SPACE FOR ’HEGORDER USE
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k& INSURs N CE, LIENS, AND UPKEEP.

Lt will Keep the Property insured | & eoy Panias acceptay 3 to you with
fire andt rhefy insurance, floog inscrant ¥ it 'the Property located in
any area which is, or hqreafte('will be fegigneted s 2 ¢ secial flood

hazard sroa; ang 6xtendad coverags ins, s nce, if anyas 1ol oyg:
STATE FARM T !
STATE

The palicy amomtwillbeenmgh toay it 2entire amouny o ving on-the
debt securgg by this Deed of Trut o- the insgr;t_ﬂp Ve ue of the
Property, vhichever Is tess; tasphp s #7*co-insurance: ¥ similar
pravision ir the policy. The Insurancy poi :!es willhavq ¥Y<u standard

1085 payahly endorsement. No one by, YOL | 38 a moftgage o- iarion the
Property, 0xcept the following™Permiy ediidngsy 3

TRANSAMER | oo L
I

T ——

—————
B e PO S .

: ) ) oy LRSI -ST8
32 1 will pay taxes and any debts thit m 3t bacome g | 810n the
Property, arg wily K3ep it free of tryst d1eds, nortgages andle s, othar
than yours und the Permitred Ligng Just dos: jbeq ’ e

S I R R
33 1 will also keep thg Property in good cor dition ang repai- ind wii

Prevent the i emoyay of any of thg improv emuy s,

241F 1 do oy G0 any of thase things, yo., may 1o them ang ada | e cost
to the Note o Credit eement as apy licas 8. 1 will pay the , o8t of
Your doing thaga whenever youy a

rate charged under the Note or 7
Even if you go these things, my failure to ¢y them will be 5 ¢ fault
under Section 6, and you may stij) use cther “ights you have [ ¥ the
defautt,

Ption, declare cy , and
“all or

now thitt yoy
under this Deed of Trus. and I now
thal you may exercise your rights under this dig . sal9 provislor ach:
timo all or any part . OF N intg ‘ast | 1 thg Property, |5 solg
O ransferred, whe ghts on any prev ws
salas or transfers,

S. PROTECTING YOUR INTEREST, I will do any1 hifi¢: hat may now or ' ter

bs necessary to perfect and praservg this Deex | of 1 USt and | will p; y all
fing fees and other fees ang Costs involvex |

6. DEFAULT. |t will b3 a defauly:

6-1 f you do not facaive any Payment on the (et ¢ 3cured by this Dad
of Tust when it Is due;

Lt 5
ad t, For example, it wifl 5., i

eMent, o if I do not tell yx

, about the Property that i

subject to this Deed of Trust, or about my yse (i the monay | obtainec
from you through ths Notg or ling of credit;

8.3 1f any action o Inaction by me adversely af teg s your security for
the Note or Credit Agreement, inciuding, bui not limited 1o, th,
!oHow;ng:

¢ if | commit wasre

or fail to maintain thaProperty;

d.if I die; )

e. 1t fail 1o Pay taxes or any gebtg that might e 1o alisn on the

Prosg-ty;

£.111 40 noy tha Property free of desds of rust, noertgages and

Hens, sther than this Deed of Trust and other Pemitt i Lieng | have

already tolg You about,

g.1f 1t ecome insolven: or bankrupt;

h. it any person foresloses or declares g forfert sre 5, the Property
tract, or foracioses any Perriitteg Lien or

oep any agresment or breach 1n, warrantigs,

representations or covenants | am making to y.x jiy this Dsed of
Trust at out hazardous substances on the Property

52-£8530 08 §/92

itat the fixed or ( oating .
@811 ant, whichayer i« lgher. .

71 oy Mmay declare thg entire s
Payaslte all at once without notice,

7.3 You may forecloge thls Deed of Trust under applicable jaw either -

judiciaity by suit in equity. or Nonjudicially by advertisement and sale,

7.4 You may have he Property collected ang pay the
amount received, over and above costg of collection and other lawfy
expenses, on the debt secured by thig Deed of Tngs(.( ) .
. N U Vinaeg |
7.5 1 wil’ be Jiable for

full exteny allowed by jaw, If you foraclose this Deed of.Trust :gjt
ludicialy, by suit in equity or nonjudicially by adverlisemem and sale, |
wili also be liable for your reasonaple attorngy fees including any on
appeal or revigw,

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including byt not limited to any Note or
Credit Agr ement,

8 HAZARDOL'S SUBSTANCES.
at Except ag Previously disclosed to

warrant to you that no ha
produced o1 ¢

v 1821 will not cause or permjt any activity on the Property that directly

or ln'direélly could result in the release of any hazardous substance
onto or under the Property or any other Property. | agreg to Provide
written notice to you immediately when | become aware that the
Property O any adjacent property is being or
' release of any hazardoys substance,

edy any such injury or compensate me

Spects in the performance of thg

udit if either a Gefault exists under

this Depd of Trust at the time YOu arrange to have the audit performeg

or if tha aydit reveals a dofault pertaining to hazardous substances. If |

refuse 1o permit you o your répresentatives o conduct an

gqirqunmemal. audit on the Property, you May specifically enforcg
performance of thig provision.

You harmiess from and against any and all
iabilities, lawsuits and ot i
liens, penraltles, fings,
. attorney Ie‘es:(lncludlng any
indirectly from ¢ aut of, or in
any fepresentation,

nses, and
irectly or
h (i) the breach of
. Of agreem

85 If yoy shall ar any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a daed in lieu_ of
foreclosure, hold titig to or own the Property in YOUT Own ¢

at your option, convay the Property to ma,

3T 2-Bark: COBY 3-Congymer




"7 | DEED OF TRUST :
- LINE! OF CREDIT INSTRUMENT

@@ All of my roprssentations, warrantles. covenants and igree nents o, SAT I FACTION OF DEED OF TRUST. Whah the Note or Credit Agresment
centalned in this Deed of Trust regarding any hazardous sub tance. orbot 28 applicable, arecompltely paldoff and the Credit Agreemant, 8s
nsluding but rot | mited to my agreement 10 accapt CONVE) 8ACE of the applica le, s canceiled and terminated as to any future loans, | understand
property from you and to resume ownership, shall survive foreclure of that yo 1wl request Trusteo to reconvey, without warranty. the Proparty fo

’ ! the pt on legally antitied thereto. § will pay Trustee a reasonable fee for
i1 Deed of Trust or scceptance by you of adeed In lieu of f-xect sure.  prepa-t tion and exccution of the reconveyance instrument and | will record

the re ¢ nveyance at my expense.
8 7 For purposes of this Deed of Trust, the term "hazardou i SuUJ ;tancae’

means any substance of material defined of designated as 1aziv Jous O {0 CHANGE OF ADDRESS. ! will give you my new address in writing
toxic waste, hazardous of toxic material or hazardais, toxic of when er | move, You may glve me any notices by regular mail at the last
r adioactive sulst ance (or designated by any other similar terry by any addret 31 have given you.

cpplicable fedarel, state or local statute, reguiation of ord nan: » now in

affect of in effect at any tima during aither the term of thit. Jeed of 11, OF EGON LAW APPLIES. This Doed of Trust will be governed by Oregon
“pust or the period of time | remain in possession, custody . or > introl of faw.

{ i 1
::ce:r:::\ecreti ,'o.;:):;nfd:;g?; n;fz(fﬂ:;\;;o::”;hls Deec of Tust O 45 y MES OF PARTIES. In this Deed of Trust ", *me* and "my” mean
Yy - Grant x(s), and "you" and “your* mean Baneliciary/Lender.
1 agree tg/8li tho terms of thvis Deed of Trustd( .

%;E,J,mugmm@;__ L sl

antd Miciaei D Willhite Giﬂwf Linds A Willhite

L _______,_—-—-—-——*_——______-————-—

G ntor

-

1 {DH/ DUAL ACKNCY /LEDGMENT

STATE OF OREGON )
)is. ___“301-014
County of ._‘g‘&.ﬂmﬂ—tu___.’—————— ) ' : . Dnte‘ .

Personally a9 seared the abova named w _V_l__ M - M_ﬁ__—_"w—'—-
and acknowledged the foregoing Deed of Trust tobe —- —- ——— + luntery act.

—

- Bofore mo:
OFF!"S)‘gLIIEA.
BRIDGITYE M GRif AN Bt Epg—! { M _k__L %2
NOTAHYPUB%S ﬁ;g MNotary Pudlibfor Oragon
P24, q-2- 4
. ”,..2..~..'.?3.-i- My commission expires: 2 —c—‘»

——

R:QUEST FORFRE SONVEYANCE

TO TRUSTEE

The undarsignaedis the Credit \gree ment of poth, as ¢ plicable, secured by this Oeed of Trust. The entire obligation evidenced by
the Note or Credit Agrea withall otha Indebtedness secured by this Deed of Trust, have been paid in full. You aré
hereby directed to cance h, as applic ble, and this Deed of Trust, which are delivered herewith, and tc reconvey,
without warranty, ll the astato now held by you ur¥ :he person of persens legally entitled thereto.

DALO: < e e T e Signeture: _———~_,__,_—-———'.—'—_._——————-———

STAT]} OF OREGON: COUNTY OF KLA M# H: o ss.

Fited: for record at request P S — ___u.s, Buk the st day
of . _.Sept. AD, 19 346 a ~9:32 . ovlock ____AM., andduly rocorded in Vol M4 ———
of e - e onPag 27314 .
Evelyn Blehn . County Clerk

FEE $20.00 By bt J VAL e ot ——
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