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HERMAN M LUNSFORD WHO ACUUIFED TITLE 4¢
HERMAN M LUNSFORD, JR. AD .UANITA L . o
Grantor(sy, LUNSFORD S AGreasi. 4013 Austin St

HERMAN M LUNSFORD AND . .__-K-ummw

Borrower(s s JOAN1TA t LUNSFORD L aidross: 2013 Austin St .

Klamsth Falls OR 87603

) United States Na- :'i
Banoficianv(lender)s— Bank of Oredon . . pigess:—. P O Box 3176
’ __Portlend OR 97208-3176
U.S. Bank of Washington i ﬁLJ .
rustee __Nationsl Association . . P mesg;~ PO Box 3347
' Portiend Or 97208

PN sy ooy
Ciiel or - ) E W 3 R

1. GRANT OF DEED OF TRUST. By slgnrng below as 3rant x; | irrevocably 3 an! bargaln. sell and convey to Trustee in trust, vith power of sale the -

following groperty, Tax Account Number REA33:14 . , 0atedin’ Klamath _County, State of Oregon,
more Pamr‘ul.arly descnbed as follows B ) p o :

UTHE N 1/2 OF LOT 12, BLOCK 6, fmgb ADDITICH TO ALTAMONT' ACRES,
“IN THE COUNTY OF KLAMATH, STA"'E (F OREGON

or as dascr ibed on Exhibit A, which is attached heretc and )y ‘this referonce i morpora sdherpin. and all buildings and other improvements and fixtures
now or later located on the Property (ali referred to in this 1ieed of Trustas 't Property") }also hareby assign to Lender any existing and future leases
and rents from the Property as additional security fo* the {ebt described Ee ow:l: agree that ) will be-legally bound by all the terms stated in this Deed
of Trust. 7

2 DEBT SECURED. This Dead of Trust secures the fa' fowir J:
a Tnhe payment of the principal, interest, ¢ edn' epon fees. late: harges. nomeys feos (including any on appeal or review), collsction

costs snd any and all other amounts,.owin) unr, & note wit1 an original principal amount of $ 11,076.83 | dated
August 12, 1894 . signed by, _ Herman M. Lun'ﬂord and Juanita L Lunsford

el o s . CBorrower?)
and payable 1o Lender, on which the last paym ;nt i due Augu=- 1, 2994 .., as well as the foillowing obligations, if any
(collecﬂ vely "Note"): ) R : .

and any extensions and renewals of any lenéth "e.w) ds "LINE.OF CRED T INSTRUMENT" do not .pply to this Deed of Trust if this paragraph 2a. is |
checkec, uniess parag-aoh 2b. is also checked. T

D o T1e payment o' all amounts that are pay: ble 1 ¥ Lender at any t me under a
datec , and any amendments tx reto (“Credn Agreement”), signed by .

_ _(Borrower"). The Crecit Agreement is for arevolving line of credit under
which Byrower may abtain (in accordance with tt e ter ng of tha Credi' s geemem) one or more ioans from Lender on one of more occasions. The
maximi m principal. amount to be advanced and oy tster dmg at any one ' it 1@ pursuant to the Cred:t Agreement is $

The tarn of the Credit Agreement consists of an intt al per iod of ten y sars, which begins on the above-indicated date of the Credit Agreement,
during vhich advances can be obtained by Borrou sr, ¢ lowed by a repa » 1ent pariod of indeterminate length during which Borrower must repay all
ameunt s owing to Lender,

This Je3d of Trust secuwres the performance of he . edit Agreement e payment of all toar s payabie to Lender at any time under the Credit
Agrecmant, the paymant of all interest, credit riport fees, late.chargd i, membership fees, artorneys’ fees (including any on appeal or review),
collacti 3 costs and any and all other amounts thit & ¢ payable to Leno¥ at any time under the Credit Agresment, and any extensions and renewals
of aay lnngth. '

@ ¢ This Deed of Trust also secures the payr ent « f ali other sum:,, with interest thereon, advanced under this Deed of Trust to protsct the
secur ity of this Deed of Trust, and the performary 2.0' 1y covenants a:x agreements under this Deed of Trust. This Deed of Trust also secures the
repay mant of any future: advances, with interest terec 3, made to Borro v £ under this Deedof Trust.

The Intteastrate, paymant terms and balance LYY unl! P the Note or Cr x it Agreemem of bmh 88 app'lcable may be ingexed, ad[usted renewed or
renagot iated in accoruance with the terms of tha Not» and tw Crodit £y sement and any exten: ions and renewals of tho Note or Cradit Agreement
or both as applicable.

Aﬁerre(ording retusm to; : S '[HlSSPACE 'F;O;R'RE“CORDER USE

U $ Bank Consumdr Finance C'(r ¢
P.O Bux 3176 o
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3. INSURANCE, LIENS, AND UPKEEP.

3.t twill keepr the Property nsured by companies acgep {abls to you with
fire and thel t insurance, f100d insurance if the'Propa 'ty ‘¢ located in
any area which is, or heteatter will be designated as a, ¢f acial flood
hazaraarea, ind extended coverags insurance, if any, a; foil ws:

RED SHIZLD INS

Tha policy anount will be encugh to pay the entire amo int o dngon the
debt secured! By this Deed of Trust or the insuran @ vi ue of the
Preperty, wh chever is less, despite any “co-inswraice’ ¥ similar
provision in 1he policy. The insurance policies will haye ycu © standard
loss payavie andorsement. No one but you has a mortga ge ¢« iien on the
Property, axcapt the following Permitted Lien(s)":

_HARLEY & MILLICENT LEWIS

321 will pay taxes and any debts that might becoms a i en or the
Property, and will keep it fres of trust deeds, mortgages and | ens, other
than yours an'{ the Permitted Liens just described.

33 1 will aiso keep the Property in good condition ang repa r and will
prevent the removal of any of the improvements.

34 1 1 do nut 110 any of thesa rhings, you may do them 31d 85 1 the cast
to rhe'Note or Credit Agreement as epplicable. 1 will fay @ cost of
your doing the se whenever you ask, with interest at the {ixec rfloating
rate charged under the Note ¢r Credit Agraement; whicl mver is higher.
Even if ycu d) these things., my failure to do them w i b3 a detault
undar Sectidn 6, and you may still use other rights y(u ha e for the
defautt.

. DUE ON SALE. | agree that you may, at your option, 1:clar : due and
payabls all sum:. secured by tns Deed of Trust if all or iny 5t of the
Froperty, or an nterest in tha Property, is sold or traniferd. If you
exercise the cpl on to agcelerata, | know that you may Jie &r ¢ default
ramedies-permit ed under this Leed of “rust and applicale ¢ v. | know
thatyocu may axorcise your rights uncer this cue on sale wovi lon each
1#me ail or any pirt of the Proparty, or an interest in the Pr ope ' 4, is sold
ot transterred, whether or not you exercised your rights v any previous
sales or transfure .

5 PROTECTING YOUR INTEREST ! will do anything that miy n s or tater
be necessary t) g erfect and presarve this Deed of Trust ard 1w | pay alt
racording fees and other fees ard costs involved,

6 DEFAULT.I" w1l be a default:

6.1 11 you do not receive any payment on the debt securs | Dy ! 1is Deed
of Trust when 11 15 due:;

62 i* | comm-t fraud or mraxe any material misrepr 3sen ation n
connection witt my Joan application, the Note or Credit Agreerr ant, trus
Deed of Trus", cr any aspect cf my line of credit. Fof exar ple  twitl be
adefault if | 3n e you a faise ‘inancal statement, or if | co ncot tell you
the truth abou: my financial situation, about the Pro erts that s
subject to 18 Jeed of Trust, o about my use of the mor ey | - btained
from you thrcugn the Note or | n3 of credit;

6.3 1t any action or inaction by me adversely affects you- se: rity tor
the Note or Credit Agreement. including, but not lirr ited to, tne
fotiowing:
a. !t alf or any part of the Prcperty. or an interest in tn3 Pr» erty, is
soid or trarst erred
b.:+* 1t fail to maintarn requirec insurance on the Property ;
C. tlcommi waste on the Froperty or otherwise ¢es! uct ely use
or fait tomautain the Property;
d. i idie;
e.1* | fail 13 pay taxes or ary debts that might becoms a lis on the
Property;
f. 1+ 1 do notk 2ep tive Proper ty free of deeds of trust, m rtgs s and
tiens, other than this Deed cf Trust and other Permittes Lie1 .1 have
already tolc you about;
9.1t 1 becoma -nsolvent or ban<rupt.
h. I* any person forecloses or declares a forfeiture on the ¢ ‘operty
undar any «and sale contract or forecloses any Perm ttec' _ien or
other lien on e Property; or
. tf t fail 10 keep any agreement or breach thg war anties,
representations or covenants | am making to you in !his [ eed of
Trust about ha zardous substances on the Property.
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-7 YOUR RIGHTS AFTER DEFAULT. After a default, you will have the

1l omrég rights and maj/ Lsg any one, or any combination of them, at any
tneg "' T ’ ‘

"1 You may declare tne entire secured debt immediately due and
1 ayable afl at once without notice.

-2 Subject to any limitations imposed by applicable law, either before
«r after a sale of the Property under a judicial foreclosure, or before a
+ ale of the'Property by advertisement and sale, you may sue for and
13cover from Borrower all amounts remaining under the Credit
+ greement, undsr the Note, and under this Deed of Trust.

' 8 You may foreclose 'his Deed of Trust under apnlicable law eithar
j dicialiy by suit in equity or nonjudicially by advertisement and sale.

i 4 You may have any rants from the Property collected and pay the
¢ mount received, over and above costs of collection and other lawfu!
¢ Qenses, on the debt secured by this Deed of Trust.

751 will be liable for'al' reasonable collection costs you incur, to the
t Il extent allowed by iaw. If you forecloss this Desd of Trust either
it diclally by sult in equity or nonjudicially by advertisement and sale, |
+ Il also be liable for ycur reasonable attorney fees including any on
1 peal orrevisw = o ‘

1 3 You may use any othsr rights you have under the law, th:s Deed of
T ust, or other agreements, including but not Iimited to any Note or
< edit Agreement.

b ZARDQUS SUBSTANCES.

31 Except as previously disciosed to you in writing, ) represent and
¥ drant to you tnat no ha zardous substance is stored, locateq, used or
¥ duced on the Property. and that to the best of my knowiedge, after
1 e and diligent inquiry. no hazardous substance is stored, located,
1ed or produced on any adjacent Property, nor has any hazardous
3L ostance ‘besn stored, located, used, produced, or released on the
' perty or any adjacent droperty prior to my ownership, possession or
1 1trol of the Property.

81 will not.cause or parnit any activity on the Property that directly
«r indirectly coutd result in the release of any hazardous substance
«r 0 or under the Property or any other property. | agree to provide
4 ttan notice to you irimediately when | become aware that the
Fr operty or any adjacent oroperty s being or has been subjected to a
r 3 3ase of any hazardous substance.

£ You and your represent atives may encer the Property at any time for
Uy purpose .of conducting an environmental audit, committing only
54 hinjury to the Propert; as may be necessary to conduct the audit.
2 shall not be required 10 remedy any such injury or compensate me
t x refor. | shall cooperats in all respects in the performance of the
a1 it | shall pay the costs of the audit if either a default exists under
11 Deed of Trust at the time you arrange to have the audit parformed
o ‘the audit reveals a de fault pertaining to hazardous substances. if |
ref ise to . permit you o your representatives to conduct an
€ ronmental audit on tne Property, you may speciically snforce
p1 ormance of this provis on.

8.4 will indsmnify and hold you harmless from and against any and all
c1 s, demands, fiabilities, lawsuits and other proceedings, damages,
les es, liens, penalties, fir es, clean-up and other costs, expenses. and
a't rngy fess (including any on appeal or review) ansing directly or
ind ectly from or out of, o in any way connected with (i) the breach of
ary representation. warranty, covenant, or agreement concerning
h: 7 wrdous substances corntained in this Deed of Trust or in any other
da ¢ iment executed by me in connection with the debt secured by this
Det 1 of Trust; (ii) any reiease onto or under the Property or other
pry erty of any hazardous substance that occurs as a direct or indirect
restit of acts or omissions by me or my agents or indepsndent
Cc o ractors;-and (iii) any release onto or under the Property of any
haz rdous substance-that sccurs during my ownership, possession, or
co rol of the Property.

8% t you shall at any time, through the exerc'se of any of your
remn wlies under this Deed of Trust, or by taking a deed in lieu of
for ¢ :losure, hold tttie 10 of ywn the Praperty in your own right, you may,
at y wr option, convey the Property to me. | covenant end agree that |
shal accept delivery of any instrument of conveyance and resume
own rship of -the Property in the event you exercise your option
here inder to convey the Property-to me. You, at:your sole discretion,
sha have the right torecord any instrument conveying the Property to
me nd sy<h recordation shal!l be deemed acceptance by me of the
ins b sment and the convayance.
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8.6 All of my representations, warrani les, « ovenants and 89 éements.. 9. SATISFACTION OF DEED OF TRUST When the No
gontained in this Deed of Trust rega ding any hezardous s bstance, O both, as applicable, are completely paid off and ¢
including but 1ot limited to my agreem it accept conveyz 1 e of the ?:::ccabl; "lsr:”:::'_‘e,f ‘;’:g t::m:lna:ned as t?t :")‘Yt' o e prrstan
Property from you and te resume ownert hip, hall survive fore< osure of the p)éro:on‘ | eg;‘,‘y enti: o ?h;e??, L?I)ll':ay T::; swarran Y. the Property to
this Deed of Trust or acceptance by you if a ¢ 3ed in lieu of forx losure.

tee a reasonable fee for
ution of the Teconveyance instrument and | will record
tha reconvayance at my expense.

te or Credit Agresment
he Credit Agreement, as
uture loans, | understand

87 For purposas of this Deed of Trust, he ¢rm
means any substance or material defins J or ( agi
toxic waste hazardous or toxic ma ‘erizl 3 ay give me any notices Dy regular mail at the last
radicactive substance (or designated by any ther similar ter v by any  address | huve given you.

applicable federal, state or foca! statute . reqa lation or ordinar ¢ 1 now in

offect or in uf‘ect at any time during ¢ ither the term of thi- Jeed of  11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
Trust or the period of time t remain in pu ises s on, Custody, or x ntrol of  law.

the Property tollowing either foreclos fe > this Deed of " ust or 12 NAMES OF PARTI
acceptanca by vou of a deed in lieu of foreclos: re, Grantor(s), and “you" an

"hazardous sy 1stance”
gnated as ha. ‘dous or
o hazardous, oxic or

ES. In this Deed of Trust *I", "me” angd ‘my” mean
d "your” mean Benef iciary/Lender.

lagreeto all tha terms of this Deed of Trust,

N . ’
< ap / /
— ——.Z[é%w«'-\ 2/2 E s «/,‘4 2 {
tranter “po nian M Lunsford Grafitor

——

(rantor

Grantor

INDIVIDU A . ACKNOWLEDGMENT

FTATE OF CREGOM
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—Qucusé 4z 1994 -
Date
Fer ionally appearad the above nameg __He " nan M Lunsfor

4 and Juanita L Lunsford
ang acknowledged tne foregoing Deed of Trust tobe — (A

——
- voluntary act.
Bafore me:
S8t
TR s
NOTARY PUBLIC-OREG( N Notary Putlic for Oregon
COMMISSION NO. 01661 4

I NOV. |, 18)
1Y COMMISSION EXPIRE.?NO (‘ Eﬁi

My commission expires: —L/ég”_

—_—

REQUESTFor RECONVEYANCE
TO TRLSTEE

The undersigned is tne holder of the Note or ¢ adit

greement or bot 1. as applicable,
the Note or Credit Agreement or both, as applu ablo

secured dy this Deed of Trust. The entire obligation evidenced by
together withal « ther indebtedness secLred by this Deed of Trust, have been paidin full. You are
heredy directed to cancel the Note or Credit A Feer ent or both, as «up slicable, and this Deed of Trust, which are delivered i
L without warranty, all the estate now held by you r unck

r the Deedof Tres to the person or

Dam:-‘M—M- T ——=————— - Signature: -
STATE OF OREGON: COUNTY OF KJ.AM ATH: ss.
Filed for record at request of —.1.8, Bank _ the ___ 1st = g
of _ Sept. AD,193%  a___9:37 —oclock__A M, and duly recorded in Vol. MO4
4 of —llortgages -on Page 27377 .
Evelyn Biehn County Clerk
FEE $20.00

By

Dbl Ak (-;/HAI,III» Wt e




