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KLAVATH FIRST "EDERAL SAVINGS AND | DAN ASSOCIATIO
as beneﬁciary; ' O O

. _ S grantor, William Sisemore, as trustee; and’
organized and existing under the laws of the United States,

S WITNESSETH .
The grantor irrevocably grants, bargiins. sells and conxys to the trustes, ir trust, with
Klamath ‘ - B¢

power of sale, the property

in - —— - — County, Ordgon, dsscribed as:

Lot 5 and the West 25.00 feet, neasured at

Tac Acct #3809-30AD-1001 Rey if 172842

"UNDER OREGON LAW, MOST AGREEMENTS, Pf 0

e e right: angles,
VISTA ADDITION TO THE CITY CF.XAMATH FALL3, in ’

ang of Lot 6, Block 121, BUENA
:the County of Klamath, State of Oregon.

t
AND DYHER CREDIT EXTENSIONS WHICH ARE NOT fj(
!

MI
P
MUST _3E IN WRITING, XPRESS CONSIDERATION / ND

RP
N

$ 18 AND COMMITME (TS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
1 'SONAL, FAMILY (F HQUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENGE
£ < SIGNED BY US ~ O BE ENFORCEABLE."

Granror s performance (nder this trust deed and note i sec as may not be astig 1ed to or be assumed by inother party. In the event of an attempted assignment or
assump'ion, the entire | noaid balance shall become iin ned ely due and payat'e Which said described res! property is not currently used for agricultural, timber or
grazing Jurposes, together with alt and singutar the appu ten: r :es, tenements, he e ‘itaments, rents, issues, pr fits, water rights, easements or pnvileges now or hereafter
belongir g to, derived from or in anywise appertaining ¢ th: ibove described p7t mises, and all plumbing, i-ghting, heating. ventilating. air-conditioning, refrigerating,
watering and irrigation asparatus. eguipment and fixtur 35, to)r ther with all awnin ¥ . venetan blinds floor covering in place such as wall-to-wall carpeting and linoleum,

shades .ind burlt-in appl ances now or hereafter insta' 2 1 in ¢
has or may hereafter :cquire, for the Rurpose ¢!
**F{ve Thousaad & No/

:sufiry performance of x
QOQxAX .t kksr ekkdrkhkdk ¢

used in connectir with the abova described premises, including all interest therein which the grantor

sh agreement of the graator herein contained and
tRARAARER AR AR hhkhhkkhhk

the Baamem of the sum of
$ _EL:_O_;ORO_ ) Dollars,

with te rest thereon actording 1o the terms of a prorm ssory note of even date h

interest being payable monthly installments o ($

"htt trust deed shal* tyrther secure the paymert of suct  dditional money,
any, as r1ay be loaned hereafter by the beneficiary ** :t'¢ gra v i or thers havin
aninteraitin the above described orogerty, as may ' ~u'enc: by a rote or notes
I the ndibtedness securic by this trust deed 1s eviaonce by : ore tan one note
the bena'iciary may credit nayments received by it upon any > saio notes or par
of any piyment on one cte ana part on another. as | e b ficiars may elect

T1e Jranter hereby ¢ Jvenants to and with the trustes ind ‘1 + benericiary hereir
that the s aid premises an ropery conveyed by this tr t de: are tree and clear
of all ercumbrances and that the grantor will and ' h2 s, exacutors anc
agministr iters snall warrent and defend his said title the 310 i ( 1inst tne claims o!
all perstas whomsoaver

The jrantor covenants and agrees to pay said now acc) ding to the terms
thereot ar d, when due. all 'a s, assessments and other cf arges ¢vied against saig
property o keep said prope-ty free from all encumbrance: hav 1} precadence over
this trist deed; to complate ait builtings i course of (onst . ction I hereafter
constacted on said prem:ses within six months from the dat: 1ereo! or the date
constrction is vereafter cornmenced. to repair and resto e pr3 aptly ind in good
vorkrant ke manner any buiding or improvement on sa« pro rty which may be
damaged or destroyed and pay, when due, all costs incurrer! therefor to allow
benefic:ar to inspect said property at all times during con strutt in; to replace any
work o m iterials unsatisfactory to Deneficiary within fifteer day:. Her wrirten notice
from bene iciary of such fact: not to remove or destroy any t 4ildiv or improvements
now - tereafter construced on said premises:. to eep { buwlcings and
improvem-nts row or herearter erected upon said proper y in ( Jod repair and to
commit or suffer no waste of said premises; to keep ali builcr gs, property and
mprovem::nts now or hereafter erected on said premist s ccr inuously insured
against loss by fire or such other hazards as the beneficiar ma/ ‘rom tme to time
require, In @ sum not less *han the osiginal principal sum . f the 1ote o abligation
secured by this trust deed. 1.1 company or companies acce iabi: o the beneficiary,
and to deliver the original aclicy of insurance in correct | wm i @ with approved
loss payab e clause in favor of the heneficiary attached art witir sremium paid, to
the pniacip U place of busiress of the veneficiary at least 1 ftee1 fays pror to the
effective dzte of any such toicy of msurance If said polic of 10 urancs is not so
tenderec, te beneficiary may in its awn discretion obtain n sur:r e for the benefit
of the beneficiary. which insurance shall be non-canceilabl+ by I' @ grantor during
e full term of the policy thus obtained.

In oede:r to provide regularly for the prompt payment ot : aid 11 gs, assessmants
or other charges and insurance premiums, the grantor agree . to pay to the
beneficiary, together with ard in addition to the monthly pay mert of pnacipal and
interest pay.ible under the terms of the note or abligation seciired 1 reby, an amount
8qual to ane-twelfth (1/12th: of the taxes, assessments and othe :harges due and
payable with respect to salg praperty within each succeeai g tv« ve months, and
3150 one-thi-ty-sixth (1/36th) or the insurance premiums paya ble v 1 respact to said
oroperty within each succeedirg three years while this trust feed r :mains 1n effect,
as estimatec and directed by *he beneficiary, such sums to be redi+ 1to the principal
of the loan ntil required for the several purposes thereof i nd sn Il thereupon be
charged 10 the principal of t1e loan; or. at the option of the ben:y ciary. the sums
s0 paid shall be hetd by the benaficiary in trust as a reserve aw oun . #ithout nterest,
10 pay said premiums, taxes, 3ssessments or other charges 4 nen t sy shail become
due and piyable

Whila the grantor is to pav any and all taxes, assessme s ¢r 1 gther charges
levied or uss 1ssed against sa d property, or any part thereo! efore the same begin
to bear intare stand also to pay premiums on all insurance polic es uj n said property,
such paymants are to be made through the beneficiary, as : fore id. The grantor
hereby autht rizes the beneficiary to pay any and all taxes, a: ses¢r ents and other

rewith payable to the beneficiary or order and made by the grantor, principat and
4,1 1) commae cing

October 5 19 94

charges leviec or impossd against said property in the amounts as shown by the
statements theraot furi ished by the collecior of Such taxes. assessments or
othercharges, and to pav the insurance premiums n the amounts shown on the
statements submitted by he insurance carriers or their representatives, and to charge
52ig sums to the principa of the loan or to withdraw the sums which may be required
from the reserve accoun-, if any, established for that purpose The grantor agrees
inno eventta hold the ber eficiary responsible for failure to have any insurance written
or for any loss or damags growing out of a defect in any insurance policy, and the
beneficiary hereby Is autt-orized. in the event of any loss, to compromise and seattle
with any insurance company and to apply any such insurance receipts upon the
obligatiens secured by this trust deed. In computing the amount of the indebtedness
for payment and satisfact on in full or upon sale or other acquisition of the property
by the beneficiary after dsfault, any bafance remaining in the reserve accountshall
be credited 1o the sndebredniess,,If the feserve account for taxes, assessments,
insurance premitms and sthér charges is ot sufficient 41 any time for the payment
of such charges as they be same diie, the'grantor, shail pay the deficit to the beneficiary
upon demand, and if not paid within.tan. days aftar such defnand, the beneficiary
may at its option add the amount.of. such deficit 19 the principal of the obligation
secured hereby: ¢ - ot -

Should the grantof fail"to Keep any of the Torégoing covenants, then the
beneficiary may at its opt on carry out the same, ana all its expenditures theretor
shall draw Interest at the r.te specified in the note, shail be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. In thig connection,
the beneficiary shall have the right in its discretion to complete any improvements
made on said premises a1d also to make such repairs to said praperty as in its
sole discretion it may deem necessary or advisable,

The grantor turther zgrees to comply with all laws. ordinances. regulations,
covenants, cong:tions and restrictions affecting said property to pay ali costs, fees
ind expenses of this trust. including the cost of title search as well as the other
20sts and expenses of the trustee incurred in connection with or i enforcing this
sbligation, and trustee’s and attorney’s fees actually incurred to appear in and defend
iny action or proceeding purporting to affect the security hereof or the rights or
sowers of the beneficiary or trustee; and to pay all costs and expenses, including
‘05t of avidence of title and attorney's fees in a reasonable sum to he fixed by the
‘ourt, in any such action or Jroceeding in which the beneficiary or trustee may appear
wnd in any suit brought by beneficiary to foreclose this deed and al sa:d sums shalf
e secured by this trust deed.

The beneficiary will fur nish to the grartor on written request therafor an annual
tatement of account but shall not be obligated or required to furnish any further
tatements of account.

it s mutaity agreec that:

1. tn'the event that ary portion or al' of said progerty shall be taken under
* e right of eminent domair or condemnation, the benefictary shalt have the right
1) commence, prosecute i1 its own name, appear in or defend any action or
| roceedings, or to make ary compromise or settiement in connection with such
t king and, if it so elects, tc require that all or any portion of the money's payable
¢ § compensation for such taking, which are in excess of the amount required to
| iy all reasonable casts, expenses and attorney’s tees necessarily paid or incurred
L 7 the grantor in such proceedings, shall be paid to the beneficiary and applied by
i first upan any reasonable ¢ osts and expenses and attorney's fees necessarily paid
¢ incurred by the beneficiary in such proceedings, and the balance applied upon
t @ indebtednass secured hereby; and the grantor agrees, at its own expense, to
L k8 such actions and execute such instruments as shall be necessary in obtaining
$ ch compensation, promotly upon the beneficiary's request.

-+



¢ prese t sementiin > any fual ‘ ( 1ms of the obligation and trustee’
rdcanvéyancs, for caricellatioy ' sarson : ! ‘ provided by law) other than such portion

for the.gayment o the Indabtedness, iy the g1in } had 1o default occurred and thereby ‘cur

ald property; (b) jol ny : Aot L
oin I any sbbiargi o : ; . . 5 § o8 s Y

! : £2pse of such time 2s may then be requirg by faw following the
said notice of default and giving of said notice of sale, the trustee shall
2 any i at the time and place fixed by him in said notice of sale; either as
entitled thereto” and the recitals therein 1 f any matters or facts sra -be conclusive whole irin se:yarate parcels, and in such orde?yas he may determine, at public auction
procf of te truthfulness thereof, Trustes's Ees ' rany of the services | this paragraph lo the b ghest bidder for cash, in lawful money of the United States, payable at the
shall be a1 less than $5.00. R woooot o time of sale. Trustee may postpone sale of all or any portion of said property by public

3. As additionat security, grantor |erety assigns to benef: vy dunag. the  announcsment at such time and place of sale and from time to time thereafter may
continuance of thesa trusts al rents, Issuss royatt asand profits of the p opertyaffected  postpon: the sale by pubiic announcement at the time fixed by the preceding
by this deed and cf any personal property loca e 1 thereon. Until gra v i shall defauit  postponement. The trustee shati deliver to the purchaser his deed in form as required
in the pasment of any indebtedness sect red 1 reby or in the per’c mance of any by law, conveying the property so sold, but without 3ny covenant or warranty, express
agreement hereunder. grantor shall have e 1y it to collect all su rents, 1$SUes,  or implied. The recitals in the deed of any matters or facts shalt be conclusive proot
royalties end profits earned prior to defav 1 as t ey become due ard payable. Upon  of the tnuthfulness thereo! Any person, excluding the trustee byt including the grantor
any defau:t ny the grantor hereunder, the | enef ¢ ary may at any tima vithout notice, andthet eneficiary, may purchase at the sate
either in person, by agent or by a recelvs 10 » appoined by a ccu t, and without 9 Vinen the Trustee selis pursuant 1o the powers provided herein, the trustee
egard 0 1he adequacy of any security for t » ince tagness hereby secu od. enterupon oo 3npy the proceeds of the trustee’s sale as follows: (1) To the expenses of the
and take possessicn of said property, or . iy 1  theraot, in its ov & name sue for  cae incly 1ing the compensation of the trustze and a reasonable charge by the attorney.
or otherwise collect the rents, issues and pt ofits 1cludmp those past ¢ e and unpaid, (2) To ths obligation secured by the trust deed. {3) To a persons having recorded
and apply the sams, less costs and €xpenies «i operation and coli+¢ ion, including liens subsequent to the interests of the trustee in the trust deed as their interests appear
reasonable aomey’s fees, upon any indeti dnes secured hereby, a « in such order I the orcer of their priority. (4) The surplus if any. to the grantor of the trust deed
28 the benaficiary may determine. ) ) ) o to his .uccessor in interest entitied to such surpius.

4. Th entering upon and taking poss sssicr of sag property, n coliection of . ! . . .
such rents tssues and profits or the proce ds ¢! re and other insw 3 ce policies or 10. Forany reasan permitted by law, the beneficiary may from time to time appoint
<0mpensat:o1 of aviargs for any taking or 4 mag ¢ of the property, an!* 1e application SUCCesSar or successors to any lrgslee named h_erem, or to any successor trystee
or release thereof, as atoresaid, shall not cu e or v zive any defaulf or « llce of defautt  apPointed hereunder. Upon such appaintment ang without conveyance to the successor
nereunder r invalidats any act done pursua 1o ¢ ich notice. trustee, the latter shall be vested with alf title. powers and du_nes conferred upon any

i g trustee he-ein named or appointed hereunder Each such appointment and substitution

5. The grantor shall notify beneficiary o wit ng of iny sale or o tract for sale g, be made by written instrument executed by the bensficiary, containing reference
of the abovs describad property and turnish 1 enet. ary or a form supp b 1it Witk sueh o en st deed and its place of record. which, when recorded in the office of the
parsonai inv'o—lmation concerning the purch: ser .11 woulg ardinarily t 9 equired of a <ounty clek o recorder of the county or counties in which the property is situated,
niew foan appiicant and shall pay beneficiar+ 1 sery ce charge. shall be cc aclusive proof of proper appaintment of the syccessor trustee

8- Time s of the essence of this instry men  nd upon default by ¢ grantor in 11. T ustee accepts this trust when this deed, duly executed and acknowiedged
payment of aay indsbtedness secured here ay o 0 periormance of y y agreement g o 2ublic record, as provided by law Tne trustee is not obligated to notify any
hereunder, s beneficiary may declare all sums :4 zured nereby imme-4 tely due and party heret ) of pending sale under any other deed of trust or of any action or proceeding
payable by felivery 10 the trustee of written notic+ of default and ele: § Woselithe " i Te grantar, bencficiary or truster shall be a party unless such action of
trust propery. which notice trustee shal cays 3 tot« duly fi:ed for recorc ‘pon deiivery sroceeding 1s brought by the trustee.
of said notice of defautt and election to self, 11 voer ¢ iciary shall deposit + h the trustee ) y . ] ) )

s trust dsed and all promissory notes 20d c( :uments evidencin, wpendiures iy 1 21 11IS deed applies to, inures to the benefit at, and binds al parties hereto,
sacured hersby, whereupon the trustees sha | fix t o time and place o dle and give  [Neir heirs, legatees devisees, administrators executors, successors and assigns. The
i , term “beneficiary” shall mean the holger ang owner, including pledgee, of the note

notice thereof 35 thery required by faw. h N H o
) ) : secured e eby, whether of not named as a beneficiary herein, In construing this deed

7. After q—ﬂauk and any tima priof to fiv | day s before the date set b 'ghe trustes and whene: er the context so requires, the masculine gender includes the feminine and/
for the truste s's sale, the grantor orotherparse 150 ) wvilegad may paythe ¢ tireamaunt neuter, 244 the singular number includes the plural

IN WITHESS. WHEREOF, said gran or by s hereunto set h s hand ang seal the day and year first above written.

EAL
STATE OF OREGON : : g E. Holliday (SEAL)

Countyof . Klamath S5 - : : (SEAL)

THIS I3 TO CERTIFY that on this __ 261: _gay of . ~August 1994 _ | before me, the undersigned, a

Notary Public in and for said county and sta'e personally appe3 ed the v;/ithin named
Raymond . liolliday

to me persenally known 1o be the iden ical dividual ( J 1 amed in and who executed the foregoing instrument and acknowledged to me that
he —_ - executed the same freery and voluntariy for the uses and purposes therein expressed.

i ) boge | Sa 0 vaffixed myfiotariallseal the day and year tast above writte,

2 QFFICLAL &4 AL - =4

P TR ) a2 0
PULLIC . JREQ i

ds~ - COMMISSIC! [ NC. 007238 - : v ic i
MY COMMISSION EX? REE Wa.s1,1908 - | : ires: 8-31-95
=2y : ——

LoanNo 6103i§4;)3‘34:$ b 1o el STATE OF OREGON )
RLIST REED o , County of Klapath :
1 [RUST | DEE) - o ‘ I certify that the within instrument was:

Raymond E. Holliday = ’ received for record on the __ 1St gay of
Sept ,19 94

(DONTT USE TS afl0:21o'clock_ 4 _ M., angd recorded ir.

T | swmwmsws book ___ 494 onpage27406 _
T0 S _ L:::lms ~* Record of Mortgages of said County.
KLAM:JB’ E’ORASI\I :ggggﬁ\l} %AA ns ’ © weREUSED) Witness my hand and seal of County affixed. -

Bau ficlary ' - Evelyn Biehn

v

County Clerk

By@&ww@
Deputy

st

Fee $15.00

REQUEST FZ R FULL RECONVEYANCE
Ta be used or § when obligations have been paid.

—

'0: William Sisemore, - e— =, Trustee

The undersigred is the legal awner and ho der 5 all indebtedness ¢ ured by the foregoing tru:t deed. All suns secured by sa:d trust deed have been fully peid
ond satisfied. Yoy ereby are directed, on paymnt1) sou of any sums v ag to you under the term: of said trust deed or pursuant to statute, to cancel all evidences
of indebtadness secured by said trust deed {whic 1 are ( glivered to you'her a ith together with said trust deed) and to reconvey, without warranty, to the parties designated
1y the tarms of said trust deed the astate now he ¢ by - ou under the sams - " Klamath First Federal Savings & Loan Association, Be eficiary

LATED




