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DEED OF TRUST

THIS DEED OF TR!JST “Security Insi¢ ‘ment”) is made on . ._Au

19.24 ... The grantor is wl8Me 3 L, Treag, 8.80d. Cherice Fa..Treasure,.
. W,L],;[, R { ‘Borrower") The trustee is

....................... illiam. 1, . e e, ). The beneficiary is
KLA TH FIRST FEDER 4 S LOA -+ whichis organized and existing
under the laws of . the. Uni. :ed States. of ¢ mexica... .. »and whose address is

.................. 240 Main. Sire: Ra.Klamatlt Falls, i Tegen., 97601, e

Borrower owes Lender the Pricip: Isum of . Fort Y.khree thousa od. two _hundred. and No/100--———

TUEEEEERT mnc mn | Dollar U.S. 5.43.,200.00 ~ooe). This debt is evidenced by Borrower's note

dated the same date as this S urit - Insirumen ( '1ote™), wh monthly payments,. with the fuli debt, if not
paid carlier, due and payable g1 ... ......S,ep.tt.e.m.b: .21.200 T L This Security Instrument
secures to Lender: (a) the ref ayny i > . wi . all renewals, extensions and
modifications; (b) the paymeni of sums, i . * paragraph 7 1 protect the security of this
Security Instrumen : & ¢ of ¥ eI's covenanis and agreements under thig Security Instrument and the
Note; and (d) the repayment o ary future advance | with interest there, n. made to Borrower by Lender pursuant to the
Paragraph below (*Future Adh; nces ). FUTURE £ VANCES. Upon req i

to full reconveyance of the Property ty Trustee to B i ¢

with interest thereon, shall be s »
secured hereby. For this purpue; Eq i & power of sale, the
following described property lo iatec in 111ath - County, Oregon:

Lot 1, Block 114, BUENM) v STA ADDIT:(N, according to the official plat thereof
on file in the office »f 1he County (lerk of Klamath County, Oregon.

Account 1o, 3809-029C8 07900 Key No. 300187
Cene ~ . Code No. 001

"UNDER OREGON LAW, fo0s AGREEMENT_.‘A, PROMISES AND COMMITMENTS MADE BY US AFTzR
THE _EFFECTIVE DATE OF TH(S +LT _CONCER!. NG LOANS AND OTHER CREDIT EXTENSIONS WHICH

ARE _NOT FOR PERSONAL FAM TY OR HOUSEHC1 D_PURPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE TN WRI''IN( , EXPRESS (ONSIDERATION 2D BE STGNED BY US TO BE
ENFORCEABLE. ™ : 7 === DL SIGNED BY US 10 g

which has the address of ... 239 Fu o Stree : KlamathFalls
[Stree: [Ciy}

Oregon ... 97601 e ("Properry EAck‘h’gtsvs");
[2Zip Code]
TOGETHER WiTH 4] the in prc ements NOW «1 hereafter erected on the property, and a1 casements, rights,
appurtenances, rents, foyalties, min :ral, oil and 8as riylts and profits, water rights and stock and all fixtures now or

hereafter a partofthe property. All e pla: :ments and ad«li fons shall also be con ered by this Security Instrument Allof the
foregoing is referred to in this Securit  [ns rument as the * ’roperly'."‘

and convey the Property and that the Pr ¥erty Is unencu: ered, except for en cumbrances of record. Borrower warrants
ind will defend generally the title to (1 p operty against ¢ [} claims and demnans, subject to any encumbrances of record,

BORKOWER COVENANTS that Bo- ower is lawfuin seised of the estate hereby conveyed and has the right 1o grant
1 b

THIS SecuriTY INSTRUMEN1 cor ibines uniform:, ‘oven for national use and non-uniform covenants with

limited variat iens by jurisdiction to cunisti'n te a uniform, see arity in§ftum¢qt covering real property.

[

§

OREGON—singre Femily—FNMA/EHLMIS U IFORM INSTRU v éir




' < Pay
the’princxpai,ofan int

. 2 Funds'for:
to Lender on'the

ment; (b) yearly
miums; and (d) yearly
te the Funds due on the

ired to pay B
s Withea t charge, an ar ¢ ual accounting of the Funds showing credits a
purpose for which each 4 :bit 1 3 the Funds W-t made. The Funds are pledged as additional se
this Security Instrumen

If the amount of e I inds held by Le ider, together with th
the due dates of the escrov jt.» 1s, shall exceed the amount required
at Borrower’s option, either P'rompily repaid 1 » Borrower or credit2
amount of the Funds helq by  ender is not sufi cient to pay the escrow j
amount necessary to make up 1 1e deficiency j neorm

Upon payment infull ) an SUMS secu r
any Funds held by Lender If , wder
than immediately prior to the «
appiication as a credi; agau sttt

3. Application Unless a P 25 otherwise, aj] pPayments received by Lender under
Paragrapis | and 2 shal be apy ed: first, to far.; ‘harges due under the Note; second, to prepay meny charges due under the
Note; third, to amounts pay 1bl- nder paragrap) 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bi rower shall pzy all taxes, assessments, charges, fines ang impositions attributable to the
Property which may attan py, ity over this ‘ecurity Instrument and leasehold payments

€ mar ¢ :r provided i1 paragraph 2, or if noy paid in ¢
't ment. Borrower sha ] promptly furnish to [ i mounts
<es these Payments directly, Borrower shall promptly fyrnish 1o Lender
receipts evidencing the paym :nt.,

Borrower shajj prompitly (isch
agress in writing to the pPaym:nt 5 the
faith the lien by, or defends 1 gain: ¢
prevent the enforcem,
agreement satys
the Property i
notice identifying the ljen. Boirow v shal satisfy
of the giving of notice.

5. Hazard Insurance,
nsured against loss by fire,

Tequires insurance. This insurance shalj be
insurance carrier providing th: i
unreasonably withheld,
All insurance policies and r newajs shall t acceptable 10 Lender and shall include 4
" shall have the right to told he policies and enewals, If Lender requires, Borrower sha) promptly give to Lender
paid premiums g dr:ewal notices. [y the event of loss, Borrower shall give pPrompt notice tg the insurance
carrier and Lender. Lender may ma} e proofofloss :f not made promptly by Borrower.

Unless Lender and Borrower dtherwise agrez in writing, insurance
of the Property damaged, if the res- 'ration or repay js i
restoration or repair ig not econom « afly feasible o, |
applied 1o the sums secured by :his security Instryp
Borrow.; abandons the Propert s, or does not answ
offered 10 settle a claim, then Leyder nay collect the- . . T may use the proceeds to repair or restore
the Property or 10 Pay sums sec) rec! ot then due. The 30-day period will begin
when the notice js given.

Unless Lender and Borrosver ¢ therwise agree i writing,

Postpone the due date of the mon hly jayments refer«dtoin pa
under pa ragraph 19 the Property is a:

from damage 1o the Praperty prior to 1 he acquisition s
Instrumen;: immediately Prior to t1e ac quisition.

6. Preservation and Main ten:) ice of Propert., Leascholds,
change the Property, allow the Prop: ty to deterior.u 2 or commit waste. [f
Borrower saaj) comply with the PIOVitins of the lease, ind if Borrower acquires fee title to the p
fee title shall not merge unless Lequ jor . irees tothe mer erin writing.

7. Protection of Lender's Rigats i Mortgage Insurance, |r Borrower fails 1o perform the
covenants and agreements cont *hi i s nt, or there is & legal proceeding thar maty sigmificantly affect
Lender's rights in ¢ S ‘ inz m bankruptcy, probate, for condemnation or 1o enforce laws or
regulations),
in the Pro

y amounts disbursed by I enge - under this par; ome additional debt of Borrower secured by this
Security Instrument. Unjess Borrowers 4 Lender agre.: o other terms of payment, these amounts shall bear interest from
the date of disbursement at the N¢ te -, 'te and shall ty payable; with interest, upon notice from Lender 1o Borrower

Tequesting Payment.




<7425

I Lender required morigage nsurance as a « ondition’of making the loan secured by this Security Instrument,
Borrower shall pay the premium s req gired to mainta a the insurance in eifect until such time as the requirement for the
insurancs terminates in accordarewi h Borrower's 0 d Lender’s written agreement or applicable law

8. Inspection. Lender (r its agent may ma.} o reasonable entries upon and inspections of the Property. Lender
shall give Horrower notice at the ¢ me « for prior toan i ispection specifying reasonable cause for the inspection.

9. Condemnation, The 1o eds of any aw:t 1 or claim for damages, direct or consequential, in connection with
any condemnation or other takir g of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned iind shall be paid to Lend :r.

In the event of a total tak:ng ¢ " the Property he proceeds shall.bc applied to the sums sec ured by this Security
Instrumemt, whether or not then ilue. vith any exces paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othei wise agree in writing . the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds mukipliec by the follow 1 g fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the far - market value ¢ “the Property immediately befare the taking. Any balance shall be
paid to Berrower.

If the Property is abandon. d by Borrower, or ¢ after notice b
make an award or settle a claim for dair ages, Borrowe - ail
given, Lender is authorized to collect ar d apply the prox ceds, at its option,
to the sums secured by this Security In:. rument, whethe or not then due.

Unless Lender and Borrowe r otf erwise agree ir « ‘riting, any applicati yn of proceeds to principal shall not extend or
postpone the: due date of the month ly g+ yments referre d to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Releas d; forbesrance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the su ns secured by 1 4is Security Instrument granted by Lender to any successor in
interest of Borrower shall not operitetc release the liay lity of the original Borrower or Borrower's successors n interest.
Lender shall not be required to comm nce proceedir ¢ 5 against any successor in interest or refuse 1o extend time for
payment or otherwise modify amort izar m of the sums s cured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow: s s 1ccessors in inte ‘est. Any fornearanc.: by Lender in exercising any right or remedy
shall not be a waiver of or preclude t 1e e 2reise ofanyri tor remedy

11. Successors and Assigns Bou nd; Joint and S :veral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind » nd iy ‘nefit the succes ors and assign; of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenunts iud agreements sl al] be joint and several. Any Borrower who co-signs this Security
Instrument but dees not execute the Nove: (aj s co-sigru ag this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Proporty + nder the term f this Securty Instrument; (b) is not personaily obligated to pay

12. Loan Charges. Ifthe i an s :cured by this $ :curity Instrument is subject to & law which sets maximum loan
charges, and that law js finally intrprcied so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed th- per mitted limits, o en; 5 n charge shall be reduced by the amount
necessary to reduce the charge to the pe- aitted limit; ar (b} any sums alread y collected from Borrower which exceeded
permitted limits will be refunded to Boir ower Lender 1 ay choose to make this refund by reducing the principal owed
under the Note or by making a direct pay 1 1ent 10 Borrow ¢~ If a refund reduces principal, the reduction will be treated as a
part:al prepay ment without any prepi.yme 1t charge unde -he Note.

13. Legislation Affecting Linder's Rights, If enactment or expirition o applicable Jaws has the effect of
rendering any provision of the Note o the Security Instry nent unenforceable zccording to its terms, Lender, at 115 option,
may require immediate payment in {ull ( fall sums sec.u ed by this Security [nstrument and may invoke any remedices
sermitted by paragraph 19. If Lender exer sises this optio 1 Lender shall take thz steps specified in the second paragraph of
saragraph 17.

14. Notices. Any notice :0 loric wer provided 16 - in this Security Inst rument shall be given by delivering it or by
imailing it by first class mail unless appl cable law requ r s use of another method. The notice shall be directed to the
Property Address or any other addre s B¢ rrower design.u :s by notice 10 Lender. Any notice to Lender shall be given by
trst class mail *o Lender's address stu! ed I wrein or any ot v r address Lender de-ignates by notice 1o Borrower. An v notice
provided for in this Security Instrume it sh. Jj be deemed 15 1ave been given to Borrower or Lender when 2iven as provided
i1 this paragraph,

15. Governing Law; Severabii ity. This Security | astrumnent shall be governed by federal law and the law of the
Jurisdiction in which the Property is licate 4. In the event that any provision or clause of this Security Instrument or the
Mote conflicts with applicable law, such ¢¢ affict shall not i ffect other provisions of this Security Instrument or the Note
which can be given effect without the ¢ onfl) :ting provisior . To this end the provisions of this Security Instrument and the
Note are declared to be severab, .

16. Borrower’s Copy. Bo. ron ver s 1all be given o:1 conformed copy of “he Note and of this Secy rity Instrument.

17. Traasfer of the Property or z Beneficial Inter ast in Borrower. If ali or any part of the Propert y or any
interest in it is sold or transferred (or if' 1 bes eficial interest ii Borrower is sold or transferred and Borrower is not 4 natural
I~ - s0n) without Lender's prior writtes corr emt, Lender mi -, at jts option, require immediate paymentn full of all sums
secured by this Security Instrument. tlowe ver, this optio shall not be exercised by Lender if exercise 15 prohibited by
feteral law as of the date of this Security Insi rument.

If Lende1 exercises this option, | end r shall give Bc r ower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date th : nct ce is delivered ¢ - mailed within which Borrower must pay all «ums secured by
th's Security Irstrument. If Borrower feils 1o pay these sun s prior to the expiration of this period. Lender may invoke any
re:nedies permitted by this Security Inst ‘um « nt without furt} 2r notice or demand Borrower.

18. Borrower’s Right to Reinsts te. If Borrower i ¢ :ts certain condition . Borrower shall have the right 10 have
:n‘orcement of this Secu rity Instrumeni dis . mntin ued at an- ime prior to the earlier of: (a) 5 days (or such other penod as
apolicable law may specify for reinstate nen ) before sale 0 he Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgr :nt enforcing th s Security Instrument Those conditions are that Borrower-
(2) pays Lender all sums which then voulc be due under hijs Security Instrument and the Note had n6 acceleration
vccurred; (b) cures any default of any Hthe covenants or ¢ greements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not lim; ed 10, reasonab ¢ attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lun of this Security 1: strument, Lender's rights in the Property and Borrower's
cbligation to pay the sums secured by thy Security Insy tment i
Borrower, this Security Instrument and 1he o sligations secure § here
occurred. However, this right to reinstate shal 'not apply in ti casé o




19, Accelera tlon, Remed tes. Lender hal’ >1ve ‘Totice (o Bé tower riorio accele rauon"ollowmg Borrower's breach of
any co\ enantor agreement in this Secunty Iny runry ot (but not prio * o ‘acceleration’ under;wagraphs 13 and 17 unless applicable
law provides otherwise). The notice shall spe ify a) the default; { )the action required to cure the default; (c) a date, not less
than 30 days from the cate the notice is ngcn 't Borr »wer, by which | ¢ defaultmustbecured and (d) that failure to cure the default
on 1 before the date specified in the notice may re sult in accélerad n of the sums séciired by this Security Instrument and sale
of the Property. The notice shall further infor1n B Tower of the ri 3 (1o reinstate aftér acceleration and the righit to bring a court
action 10 assert the non-existence of a default « rary other defense rl Borrower to dccelem don and sale. If the default is not cured
on ur bifore the date specified in the notice, [ ende rat its option nx y require immediate payment in full of all sums secured by
this Sex urity Instrument without further demar d arv may invoke th: 1ower of sale and any other remedies permitted by applicable
law. Lender shall be eatitled to collect all exp :ns incurred in pu » 1ing the remedies provided in this paragraph 19. including,
but rol limited to, reasonable attorneys' fees 1 nd : sts of title evich ace.

If Lender iny okes the power of sale, L. :nd: shall execute » cause Trustee to exe:ute a written notice of the occurrence
of an event of default .ind of Lender's election (o ca 1se the Proper # o be sold and shall cause such notice to be recorded in each
county in which any part of the Property is }icaic 1. Lender or T 1 stee shall give notice of sale in the manner prescribed by
applicable law to Bomower and to other persor s prt scribzd by appi « able law. After the tine required by applicable law. Trustee,
without demand on Borrower, shall sell the Pioper y at public auc i m to the highest bidder at the time and place, and under the
termss cesignated in “he notice of sale in one o mer ¢ parcels and i ny order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public ani oun ement at the v 1 ¢ and place of any previously scheduled sale. Lender or its
desige may purchase the Property at any sale

Trustee shall deliver to the purchaser [ rusic 's deed conves i g the Property without any covenant or warranty, expressed
orimplied. The recit.s in the Trustee's deed shill t« prima facie ev: 4 ‘nce of the truth of the statements made therein. Trustee shall
applvthe proceeds of the sale inthe following v der: a)toallexpens: ofthe sale, including. butnot limited to, reasonable Trustee’s
and «ttomeys' fees; (b to all sums secured by t1is & -curity Instrum s t; and (c) any excess 1o the person or person: legally entitled
to it.

20. Lender in Possession. Upon accel :rati n under paragr y h 19 or abandonment of the Property. Lender (in person, by
agentor by judicially appointed receiver) shall be s titled toenter up i, take possession of and manage the Property and to collect
the ren's of the Property including those past ¢ ue. / ny rents collecu d by Lender or the receiver shall be applied first to payment
of the costs of management of the Propesty a41d «« [lection of rents including, but not tinited to, receiver's fees, premiums on
recerver's bonds and reasonable attorneys' fecs, ar 4 then to the st r s secured by this Sec urity Instrument.

21. Reconveyance. Upon payment o' ali wums secured My this Security Instruraent, Lender shall request Trusiee to
reconv ty the Propertv and shall surrender dis 5 «curily Instrun e it and all notes evidencing debt secured by this Security
Instrumient to Trustee Trustee shall reconvey the | ropenty without warranty to the person or persons legally entitlcc to it for a
fee of not less than 55.00. Such person or per on:. hail pay any r( ardation costs.

22. Substitute Trustee. Lender may ' ron: time to time req ove Trustee and appuint a successor trustec to any Trustee
appoin:ed hereunder. Without conveyance of the | roperty, the su.x essor trustee shall su:ceed to all the title, power and duties
confzn ed upon Trustee herein and by applicasle | w.

23. Use of Property. The Property is 10t : urenty used fun agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used inthis S¢ ;urit Instrumentan | athe Note, “attorney: fees” shall include any attomeys' fees
awarde d by an appellate court.

25. Riders to this Security Instrumet, 1f one or more rice s are executed by Borower and recorded together with this
Security Instrument. the covenants and agreen xems of each such ri: It eshall beii corporated into and shall amend and supplement
the covenants and agreements of this Secun y.lo .trumem asif 2 nder(s) were 2 part of this Security Instrument. [Check
Applic ible Box(es))

3 Adjustable Rate Rider 1 Condominiu 1 Rxder o {3 2-4 Family Rider
J Graduated Payment Rider ] Pldnned Uni~ )evelopmem Rider
O Others) {specify]

BY SIGNING BELOW, Borrower acepts and agrees to /v terms and Covenant:. contained in this Security Instrument
and :n any rider(s) e xecuted by Borrower and recc cded with it .

..... - G (seal)

Treasux e - Borrower

243,

(i erice F. Treasure
Spa s Below This Line F-x Acknowledgment} - Bortower

s L.

STATE OF SREGON........ s s Y o
. - e SS: ¢
COUNTY OF ....... FLAMATH e seorge sroonten }

The o cgoing instrurnant was acknowledged n -f6n~ ne this ............ A“B“St 26,.1994. .
(dan

BY - oo s TIPS, ey T ERSUTE, 1R, Charice. Er, nﬁg\ﬁ“m N
BPRUETR i} ¥ ledging),
omm:.s.m. I B

8 GALE

S48 noTary P mc onmoﬂ
37/ commissic NNC 018331
Y COMMISSION £ 1RE' 3EPT. 14,1996

{

My Commission expir

P LRV RN ST I e

This instrument was prepared by .....Klamath F; rst Federz Savinss & Loan Assn.



38,

STATE OF OREGON: COUNTY OF KLAM AT} e

Filed for record at request of Youatain Title
of —Sept_

- the 1st day
. , —
— - AD,199 at . 0:40 23

k —___AM., and duly recorded in Vol. M4
of Yo::igages OnPage _ 27423

Biehn - Coun 'Clerk
FEE  $10.00 - SNt cnn L/%,u

- £ -l afte




