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THIS TEUST DEED, made (n cay 29th i of ‘August 1994 , between

JJONHALEA GRAY, as Grantor,
KEY TITLR COMPANY, an Oregon Corporation , as Trustee, and
MYRA ANDERSEN, ag Beneficiary,
HITNRSE3 (B:

Grantor j:irevocably grantis, bargaini. sells and conveys to trustee in trust, with

pewar of sale, the property in KLAMATH Countyv. Oregon, described as:

lot 9 Block Z0 Tract No. 108:!, 1HIRD ADDIT]ON TO RIVER PINE ESTATES, according
to the official plat thereof opn file in the office of the County Clerk of Klamath
County, Oregon

together with all and singular the tenemen 5, b reditaments arx ! apﬁlrtenanccs and all other rights thereunto belonging or in anywisc
now or hereafler appertfaining, and the ent: issues and pro fits thereof and all fixtures now or hereafter attached to or usecnn
“FOR :%ﬂ'ﬁwﬁ%%f(%%’gp SECURING ;’EH ORMANCE o’ each ( h d and
i OF z 3 PEH S 0 each agreemcent of grantor herein contained and payment of the sum
S FTIVE THOUSAND*+ Dellars, with | atei st thereon & : paym
accorcing to the terms of a promissory nole of sven date herey ith, t(;élyable to bene ficiary or order and made gayable by grantor, the
final p?{vmen of principal and interest her of, | not sooner pzaic, to be duc ang‘!)ayable September 1,199
The date o matzurlt%of the debt secured by 1 1is instrument & the date, stated above,” o Wiiich the likal instaliment of the notc
mes due and payable. In the event the witl in described p« perty, or any part thereof, or any interest therein is sold, agreed (o be
sold, conveyed, assijmed, or alienated bry tle gr mtor without 11 st having oblaincd e writlen consent or approval of the beneficiary,
then, it the benefiaary’s option, all obligstiors secured by this instrument, irrespective of the maturity daFes expressed therein or
berein. shall become imme |atciy due and ay:vle.
To protect the securlty of this trust dee I, gr ntor agrees:

L Tc protect, preserve and maintain said {7 operty in good « ondition and repair; not 1o remove or demolish any building or im-
provenient thereon; iot to commit or perm t an - waste of said g roperty. ) o . - .
le complete or restore promptly and in ¢20d and hqbllnf le‘condition any building or tmprovement which may be constructed
damag:d or destroyed thereon, and pay when ¢1 ¢ all costs incur ed therefor. . ) ) .
3."To comply with all laws, ordinances, re gul ions, covenants. conditions and rests ictions affecting the property; if the beneficiary
§0 requests, to join in executing such finan ing tatements pusant to the Uniform Commercial Code as the beneficiary may requirc
and to pay for filing same in the proper oubl c office or affiz s, as well as (he coil of all lien searches made by filing officers or
searching agencies ns may be deemed desir: ble 1y the benefici.y ¥ )

4. To provide and continuously maintain i 1sw' ace on the buik ings now or hercaftor erected on the pmggrly against loss or damage
by fire aind such other hazards as the benef; clary may from time (o time require, in an amount not less than the full insurable valuc,
wrilicn in companies acceptable (o the bene ficii Y, With loss pzy able to the latier; all policies of insurance shall be delivered (o the
benelicary as soon gs insured: if grantor shall ai] for any reas n to procure any such insurance and to deliver said policies to the
benefic:ary at least fifteen days prior to the tpiration of any policy of insurance now or herealter placed on said buildin s, the
bencficiary may pro cure same al grantor’s ¢ (pen €. The amourit collécted undcr any fire or other insurance policy magebe ?pp ied by
beneficary upon any indebtedness sccured fier ¢ by and in such « rder as beneficiary 11a y determine, or at option of bene iciary the
entire amount so collected, or any part thuieo!f, may be release | to grantor. Such application or release shall not cure or waive and
default or notice of default hercunder or invilids e an act done: sursuant (o such not:ce. .

5.To keep the property Iree from consiruct ion iens and (¢ pay all taxcs, assessments and other charges that may be levied or
assessed upon or agast said Kropcrly belcre iy part of such 1. wes, assessments and other charges become past due or delinquent
and pro rnptl[y deliver receipls therefor 1o ber efic: ary; should th: grantor fail (¢ make payment ol any taxes, asscssments, insurance
prenuuns, liens or other charges payable b/ greator, either by - firect paymeat or by providing beneficiary with funds with which to
make sach payment, beneficiary may, atils option, make paynx ai thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with ol igat1 s described 0 paragraphs 6 and 7 of this trust deed, shall be added to and become
a part Of the debt secured by this trust dec: |, v thout waiver of any rights arising from breach of an{ of the covenants hereof and for
such payments, with intersst as aloresaid, (he ;lroperty hereinb sfore described, as well as the grantor, shal be bound to the samc
extent that lhe{ are bound for the payment of e obligation hs ein described, and all such payments shall be immediately due and
payabic without notice, and (he nonpaymenl ther eof shall, at th= option of the benefi iary, render all sums secured by this trust deed
unmediately due and payable and constitute 1 breach of this trust deed. :

6. To pay all costs, fees and expenses of s 11 ust deed inclu:l 1g the cost of title scarch as well as the other costs and expenscs of
the trustee incurred n connection with or in :nfr cing this obligaiion and trustee’s and attorney’s fees actually incurred.

. 7. To sppear in and defend any action or l?l oce« ding purportir.g to affect the security rights or powers of beneficiary or trustee; and
many suit, action or procecding in which he t encliciary or t-1 stee may, appear, including any suit for the foreclosure of this deed,
lo pay all costs and expenses, including evifenc : of Litle ‘and th : beneliciary's o trustee’s attorney’s fees; the amount of attorncy’s
fees meationed in this paragrarh 7 in all caies : hall be fixed by the trial court and in the event of an appeal from any judgement or
decrees >f the trial court, granfor further agree:s (0 pay such su:n as the appeliatc court shall adjudge reasonable as the beneficiary’s
of trustee’s attorney's fees on such appeal.
1t |s mutually agreed that: . . .
8. Ia the event that any portion or all of the P“ 1 erty shall be tal en ander the right of eminent domain
h

S 1nat a ! i 1 or condemnation, beneficiary
shall have the right, if it so clects, to require hal i or any portio 1 of the monics payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Tt usteo hereunds must be cither an attorney, who is an aclive member of the Otcgon
State Bar, a bank, trust company, or savings an¢! oan association authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized o in wre title to real property of this statc, its subsidiaries, affiliates, agents or branches,
the Unite:d States or any agency thereof, or ar; es: ow agent licerss :d under ORS 696.5)5 to 696.585.
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