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19
 and "CATHY KING "aIf 't

cerest N o . s+ veeen, as Grantor,
‘TITLE (OMFBNY "OF RLAL ATH counry as Trustee

S e et memeee e et e e , as Beneficiary,
WIT VESSETH:
mﬁ‘grevocably grants, bairga as, sells and nveys to trustee in trust, with power of sale, the property in
o e Cout ty, Oregon, descr E ed as-

Parcel 1 of Minor Land ’artition 1i~91 situated in the Wi1/2 NE1/4 of
Section 13, Township 39 South, Ras je 9 East of the Willamette Meridian,
Klarath County, oreqsn, as riled u: the Klanmath County Engineer’s Office.

togsther with all aad sirgular the tenement: , her «ditarments and y purtenances and all o*her rights thereunto belonging or in anywise now
of Yereatter apperiaining, and the rents, iss 1es 1 1 profits there. and all fixtures now cr hereafter artached (o or used in connection with
the proparty.

FOR THY 2URPOSE OF SECURIVG | ERFORMANCE of each agreement of grantor herein contained arnd payment of the sum

ot

**OME HUNDRED Two T] IOUS AND AND M C /DJ-)QQJ}%?:"%:Z}?;: thereon according to the terms of & promissory
notr of wven dare herewith, payable to ber efici ry or order anc nade by granror, the ‘inal payment of principal and interest hereof, if
not soonvr paid, t5 be due and payable Pe) terms of -note - .79

The dare of riatur: ty of rhe debt sectred y thus instrumec ' is the date, stated above, on w

bscomes due ang sayable. Should the griutor « ither agree to, a temp: to,
property sz ali (vr any part) of grantor's iter » in it without

aazent shall not b unreasonably withheld ther:

“le marurity dates expressed therein, or

T'3a execution by 8 8ntai o an earnest mors ¥ a}§ eement** does 1

To protect t}e security of this frust Jed, § antor agrees:

1. To protic-, preserve end maintai the woperty in goo< ' ondition and repair; not to remove or demolish: any building or im-
1 oy emert therson, not 1o commyt or perm t any: vaste of the pre ¢ wty.

2. To comp!l:te or rastore aromptly i in good and habit:d 's condition any builing or improvement whick may be constructed,
dimaged or destreyod thersan, and pay whes due all <custs incurr« therefor,

3. To comply with all laws, ordinancas L re{ darions, covena s, conditions and restiictions atlecting the property; if the beneficiary
30 requesrs, to joint in executing such finam+ od +1 emerts pursu: ¢ * to the Uniform Comimercial Code as the beneticiary may require and
to py lor filing svae in the proper public « tic+ or offices, as w3 as the cost of all lien searches made by tiling officers or searching
agan ies 63 may b leermed desirable by the ben iciary.

4. To provids and continuously ma: tair  insurance on t» buildings now or hereafter erected on the pro igawe
damTuige by fire and such other haxards as 11 e by eficitey may fry 1 time to tima require, in an amount not less thn‘:fbgl N
Written 1n companiet accoptable ro the henos iciar -, with loss pay 1 le to the latter; all po 'icies of [asurance shall be delivered to the bene-
ficim v ax soon as s vured. if the grantor shail lail : o am reason fc ; rocure any such insure nce and to de'ver the policies to the beneticiary
ac Inast fifreen day s prior to the expiration >' an, policy of insur.« e now or hereafter p.aced on the buildings, the beneficiary may pro-
cure the same at g-sntor’s expense. Tha aous'nt -« llecred under a9 fire or other insuran-:e policy may be appiied by beneficiary upon
arv i wdebtedness sic rred hersby and in such (rde. 13 beneficiary o s ‘dstermine, or at optin of beneliciary the entire amount so collected,
o 1nv pait thereo:. Tay he released to drantr, ! ch application x release shall 10t cure or waive any.default or notice of default here-
arvbey or invalidate -ny act done pursuant to tuc) norice

5. T keep ‘hs property free from coustn .« tion .t1ens and ¢ pay all taxes. assessrients and other charges that may be levied or
assrved upon or alainst rhe property betor« any sart of such ta & » assessments and ot} er charges become past dve or delinquent and
Brcaywuly deliver recoipts therefor to berefici ry, hould the gran o fajl to make paymen: of any taxes, assessments, insurance premiums,
ifers r othar charges payuble by grantor, eitl er by direct paymen: . ¢ by providing beneh dacy with funds with which to make such pay-
m2r, beneliciary inuy, at its option, make iayry nt thereol, anc he amount so paid, vvith inferest at the rate sot forth in the note
secire d herody, togsther wirh the obligations fesc: bed in paragra s s 6 and 7 of this trus- deed, shall be added ro and become a part of
the de br secured by ¢ i3 trust deed. without w uve- of anv rights ar s ng from breach of any of the covenants hereof and for such payments,
Wit interest as afcre said, the property here.i bei.) o described, as  sll as the greator, shall be bound to the sarne exrent that they are
bound tor *Be paynwent of the obligation hei¢in o' scribed. and all 2ch payments shall be immediately due and payable without notice,
and tl e nonpayment thereol shall, at the opt'n o! the beneliciary 1 :nder all sums securec' by this trust deed immediately due and pay-
able aad constitute 2 breach of this trust deed

6. To pay ali .osts, fees and expenses of th: trus: including 1 e cost of titis search as well as the other costs and expenses of the
trustes incizered in « nnection with or in enforcing this abligation s 1d trustee's and attoriey's fees actualiy fncurred.

7. Ty appear i and defend any action >r pr cesd ng purpor 4 g to ‘allect the sscurity rights or powers of beneficiary or trustee;
and in any suit, act ot or proceeding in which the eneficiary or t: 4 'tee may appear, incloding any suit for the foreclosure of this deed,
fo pay all costy and e cpansaes, including eviden:e ¢! title ind the ben ficiary’s or trustee's tftorney’s fees; the amount of attorney's fees
menticned on this poridraph T in afl cases shia | be ixed by the tri.d court and in rthe sven* of an appeal from any judgment or decree of

the rid court, granio” further agrees to pay r«ch 4 ot as the appel 1 e courf shall adjudge reasonable as the beneficiary's or trustee's ar-
torny 1 fees on suckH nppea’.

It is mutually sgreed that: i
3. In the eve:rt that any portion or ali f th . property shal e taken under the right of eminent domain or condemnation, bene-
ticis v shall have the right. if it so elects, ec eqt e that all or @1 portion of rhe awones payable as compensation for such taking,

HOTZ: The Tust Deed /\ct provides that the trustes he wunce - must be either ar - %omey, who Is zn active riember of the Oregon State Bar, a bank. trust company
0r savin is and loan assceiation authorized to do busing s urc ar the taws of Oreso 1 or the United States, a tids insurance company authorized to insure title to real
propesy of this stats, its suasidiaries. affiliates, agents or branc 1es, the United Stas or any agency thereol, or an escrow agent licensed under ORS 696.505 to 696.585.
“WAANING: 12 USC 1701 reguiates and may prohib:t exerc se of ‘his option.

**The 3 ablishar sugges's that sueh an agreement adch 138 (b 1 issua of oblainir § teneficiary’s consent In complete datall,
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which are in excess of the amount requira | to | ay ail r

27440 &

it such proceedings, ahall be paid to ber: fici.
it the :r__ia]'apd appellate courts, necessarily' pa
rues. secured herobys inkt ‘grantor. agrees,
in obtaining such compensation,
9. At any time and trom
the note for enc'orsement (in case of #u.
ths indebtedness, trustee may (a) con:
in§ any restriction thereon; (c) join
faonvey, without warraney,
‘egally’ sptitlod: ‘hareto,”
fees for any of rhs services mentioned
10. Upon any delauit by grantar
‘o be appointed by a Sourt. and withbut re gar
sasession of the sroperty or any part thn eof
fu and unpaid, «nd apply the same, les:
™ 'ebtadness secused hereby,
11 The ent:

i1 1 scor ayances,

in this > wragroph

a ity ow

ard in such  cdes
ring upon and taking p.wes
wrl other insurance policios or compensat «n o
tecesald, shall 1ot cure or Aaive any déla it
12 Uponant wit by grantor in paymen'nf
eing of the essenme wirh
thne and payable /n such an event the benrtici:
Htustes ro foreclos: this trust deed by adyve r2i5¢e
' or 10 equity which the beneticiary nay hs
ticiary or the tru
ticur secured hereb s whereupon the trustee ihal
1> oreclose this st deed in rhe manner » ‘avi
13. After tie trustee has commenced for
{1 tee conducts tie sala, rhe grantor or a1y o er
consists of a faihus to pay, when due, suint se - red by
t'ms of the cure o-her than such portion «: wet 'd not ¢
c3rd may be cuied by tendering the perfy
bwt or detaults the person effecting the cu. .« shail
tne obligation of the trust deed together with ir stee's
14. Otherwise. the sale shall be keld « n t1
the sale may be jouponsd as provided by ! nv,
fhe parcel or par-e's at suction to the higast
t lwm us requirc by law conveying the s -'opei 'y so so
{sen! of wny matie s of lact shall be conct sive oroot
@& 81 tor and beneticiary, may purchase at tiv: sa.e
15. When tru-tee sells pursuant to ¢tk
>erves of sale, in-hiding the compensation f ¢
tke 't deed, (3) o all persons having rec( rde 1 I
“Fxar o the ord.w of their priority and (4, the
16. Beneticior + may {rom time to tipi ar;
&f pointed hereundce-. Upon such a,
puwers and duties confer
aady by written i1 trument executed by ber efic
Priperty 3 situated shal’ be conclusive pro« f or
17. Trustee nccepts this trust when thiy dee
it oot obligated ¢t notity ary party hereto of per
be 19 'iciary or trustes shall be & party unless such
The grantor covenants and &grees to anv !l wit
seitel in tee simply of the real property and . as .1

3

urplus,

1, da'y

action

2re! that the granter will warrant and forever deter d the s.
The grantor w arrants that the proceec of t e loan
(aJ)* primari'y tor grantor’'s personal, | tni
(b) for an ordanization, or (even it gr mtor isa rn
This deed applies to, inures to the beiw fit 5 and b,
pero1al repressntarives, suctcassors and assigin . T term
seaured heroby, whetier or not named as a be efi wy her
In construing his truse deed, it is unds ‘sto»
it tas context so requires, the singular shall be tal
made, assumed and implied to make the

IN WITNESS WHEREOF,

* IMPQRTANT NOTICE Oelete, by lining out, whiche
not applicable; if wurenty (a} is applicable and th
as sud. word Is definect in the Tryth-
benefic ary MUST comply with the Ac
disclasa res; for this purpose use Stuve
If comg liance with the Act is not raqu

fer v arranty
ber ficlary

t and Regula ion |y mall
ns-Ness Form Vo, | 119, or
ired, disregard this  gtice.

STATE OF OR.iG:. N, County of . {1,

CERMYTS! 2301 Hsaekngr
by ..and Stephen <{ing and.

This instr
by ...
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vy and applied 17}

at i3 own expenss,
spromptly upcs beneficiary’s r
time to 11 me u jon written

sent to e meking of ary map or plat of the
in sny & bordiration or ¢ her agreement affes.
pert of he property. T/ e grantee in any re

herwnd ¢, banoti
! to the adequac:

cos1y and oxpenses ¢’
18 beneficiary nu v determine.

mn of the prope 17, the collection of su«
wards for any - king or darnagse of the
notice of defai. i hereunder or invalide
'y ind=btedness ¢ ured h

respect to such swme it and/or perfo 1

‘e. fn the even
se shall oxecute and caux to b s recorded a wrs
' fix rhe time an’ Jace o
1:d in ORS 86.7 * to 86.795.
¢ losurs by adver ‘sement and sale, and at any time
Person so pr i ileged by ORS

ma o required unde ¢

pay to I bencliciary all cosis
and atto 1

dder for cash, i & ‘able af the t.me of szle.

¢ PO s picvided he v n, trustee shall
trustee and a r - asonable cha:
ens subsequen *

oint 1 successo
ppointme e, ¢1 d without cony £
red upon any trusies hes sin nimed or a;y
i ry, which, wher

Jroper appeinir.« at of the succassor t

' the beneficiar -
zalid_ unencumix -ed title thereto

}_or household pu poses (see Iaiporr,

in-lending A t ar« Regulation .Z, t e

v it was acknovl xdged before meon ..

costs, sxpanses and.atorney’s fses necessarily paid or incurred by gdrantor

it first upon any reasonabla coats and expenses and attorney’s feos, both’
neficiary in such.procredings, and the bal. applied upon the indebted.

1y take such actions and exscute such instruments as shall be necessary

¢ Jest,

req .« st of beneticiary,

for car ¢ llation), without

I or Incurred by %

payment of its lees and presentation of this deed and
affec ting the liability of any person for the payment of
praperty; (b) join in granting any easement or creat-
ct ng this deed or the lien or charge thereof; (d)
conv syance may be described as the “person or persons
conc usive proof of the truthiulness thereof. Trustee's
shall I » not less than $5.
ciary rv v at any time withour notice, either in person,
{ any security for the indebtedness hereby
ue or otherwsse collec- the rents, issues and
peration and collecti n, including reasonab.,

by agent or by a receiver
secured. enter upon and take
profits. including those past
le attorney's fees upon any

n nam:

h rents, issues and protits, or the proceeds of fire
property, and the application or release thereof as
te any act done pursuant to such notice,

and sale, the bene-
o sarisfy the obliga-
by law and proceed

‘1 1 notice of detault an

1 election to sell the Properry ¢
f sale, give nor

ice thereof as then required

prior to £ davs before the date the
86.753. may cure the detault

the tru:t deed, the default ma

hen be 1 e had no default ocarred. Any other defauit th
the obligation or trus: deed. In any case, in add:
and expenses actua'ly ncurred in enforcing
he arnounts provided by law.

ted in the notice of sale or the time to which
one parcel or in separate parcels and shall sell
rustee shall deliver to the purchaser its deed
ranty, express or imnplind. The recitals in the
son, excluding the trusrer, but including the

fire amount due at the
at is capable of being
tiont fo curing the de-

'd. but + ‘hout any covanant or war
f the tr 1 Mulness thereof, Anysper

apply the proceeds of sale to payment of (1) the ex-
8o by tr istee’s attorney, (2) to the obligation secured by
‘0 the interest of the trustee in the trust des=d ss their interests may
‘t the dranfor cr to any successor in interest entitied to such surplus.

‘T successors (0 any t ustee named herein or to any successor trustee
ancs (o the successor trustee, the latter shal! be vested with all title,
ointed hereurder. Eah such appointment snd substiturion shall be
ecorded in the moriga je records of the count; or counties in which the
ru stee,

d, is rnade a public record as
rust or of any action or
trus tee.

ind the beneticiary's ruccessor in interest that the grantor is lawtully

it any,

Tacd,

te.! wnd ack:

provided by law, Trustee
proceeding in which grantaor,
or proce x ing is broughr by

aie aga.a t all persons whomsoe ver.

represer ¢ d by the above descriiaad note and this trust deed are:

ant Notice below ),

tural per « o) are for business or commercial purposes,

inds all ,u rties hereto, choir heirs, legatees, devisees, administrators, executrors,

benelicia y shall mean the hiolde - and owner, including pledges, of the contract

ein.

more than one person; that

grammatical changes shall be

{a) or (b} is

is o creditn

ng required
squivalent,

1 Megdhefogwegr ... August.1,.

1/ATI>:

STATE OF OREGON COUNTY OF KLAM

Filed fo- record at request of ___ . Mey
of ——Sept _:
. of L Mo £

FEE - $15.00

mtsdn Ticle (¢. .
AD. 19 94 a _10:41 | clock
b

_ i i the 1st day

——A M., and duly recorded in VoL, _Mos——
on Page _ 27439

3 velyn Biehn - Coun

o By'"’_@m Ll
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Adlr e A 1Al




