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THIS TRUST DEE? " o S. . 22 U davof e BUGUSE e 94, between
‘ES H. MULLEN and KATHLERN LLEY, husband and wife

- _— e, &S Grantor, i
S .. . i L COMPANY - B KLAMATH e, &@s Trustee, and
ORIN D. CHANNER AND Bﬂ'(@}g_ QNN_‘Q’!\NNER, ;

or_the_survivor thereof
e e e ..., @S Beneficiary,

WITNESSETH ‘
CGrarvor irrevocably j4-ant , bargains, sel s and conveys to trustee
KLAMATH dvant . ! 1 e oas

¢ v _ in trust, with power of sale, the property in
e e e U dnty, Oregdo described as: '

Lots 1 and 2, Blick 4, BREVIRS RANCHOS, according to the official piat

thereof on file ' n the office of the County Clerk of Klamath County,
Oregon. ‘

together with all and singular the teneir snts, hereditami ts and appu.

? rtenances and all other rights thereunto belonging or in anywise now
or hereaftsr appertaini , and the remts jssues and protit s thereof and all fixtu;es now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF iECL RING PERFQ R MANCE of exch recent of grantor herein contained and payment of the s
o TTHIRTY EOUR T USPHD " AN) NO' /100 tha s T

. . e e e Dollars, w th interest thereon according to the terms of a promissory
note of wven date herswith, puyas e . beneticiary or <t ter and made by grartor, the final Payment of principal and interest hereof, it
nof sooncr paid, to be due and paysble PEL Terms of note. g9 .
The dare of maturity of the dely secured by thi -
becomes dze and payable. Should 1 he (b antor either agra
srty or &ll (or eny part) of grantoe's i1 srest in it with a
“eneliciary's opeian®, al? obligation ses red by this ins%
ome immadiarely due and payabi¢ Tl execution by g=
Assignmes
To protect the security of thii tn s ¢ dosd, grantor .4 -ees: |
1. To protect, preserve and 1eairs dn the propert - n &ood condirion and repair; not to remove or demolish any building or im- !
provemert therson, not ro commit (¢ Pet nit any waste ¢! the property.
i 2. T2 complete or restore Prompil - and in good a;x habitable cordition ¢ny building or improvement which may be constructed,
| camaged o destroyed thareon, and say » hen due all cos: y incurred therefor,
3. Ty comply with all laws, 2 din1 wces, regulation: ovenaats, conditions .wnd restrictions atlecting the property; if the beneficiary
3 requests. to join in executing such firu nacing statemen s pursuant to the Uniform Comumercial Code as tha beneficiary may require and
to pay for iling same in the propet puly ¢ office or office 5, as well as rhe cost >f all lien se ticers or searching
agencies 33 may be deemed desirab’s by . he bensticiary,
4. T provide and continuoa iy « aintsin insurarc on the buildings now or hereafter erected on the properﬁulésir&nsurable
damage b+ lire snd such other hazyds 1 the beneficiar - nay from time to tim= require, in an amount not less than § R
written in < ompanies acceptable to 1ha > ‘neficiary, with | ss payable to the latte r; 7
ticiary as won as insured, if the granor v all fail for any : e 1son to procurs any such insurance and to deliv
ar least firteen days prior to the ©xp ratio 1 of uny policy o insurance now or hersa
cure the sinie at grantor's expense. 1he 1 nounr collected u wder any flire or other i

nstrument is the date, stated above, on whic
to, attempt ro, or scr uvally sell, convey,

h the tinal installment of the note
or assigr all (or any part) of the prop-

arches made by filing of,

, the beneficiary may pro-
insurance policy may be applied by beneficiary upon
¢’ ‘n & h order as bene i iary may determine, o- a¢ option of beneficiary the entire amount so collected,

ased to g1 mtor Such app'i ‘ation or release shail 20t cure or waive any defaulf or notice of default hora-
under or irv alidare any act done purwar: to such niotice.

5. To keep the property free lIror: construction lien and to pay all tazes. assessments and other charges that may be levied or
assessed upon or aguinst the propert ' bet o ary part of § .
promptly c'eiver <eceipts therefor ¢ bepe iciary, should b
liens or othe - charges pavable by grouwor ither by direct o
ment, bene biciary may, ar its option oui s payment the: e f, and the amount so paid, with interest ar the rate set forth in the
secured hereny, togerher with the obl'gat « ns described in I3
rthe debt sexred by rhis trust deed, w tho:' waiver of any i ‘hts arising from breach of any of
wirh intere:t as aforesaid, the proper y he einbefore descr it od, as well as the grantor, shall be bound to the same extent that they are
bound for “ha payment of the oblig: ion | erein described nd all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, ar 'he 5 stion of the ber e iciary, render all sums secured by this trust deed immedisicly due and pay-
able and constitute a breach of this r1ust 1ed.

6. To say all costs, fees and erpeny s of rhis trust ; 1
trustee incuried in connecrion with in ¢ Aforcing this ok b

luding the cost of titls search as well as the other costs and expenses of the t

fation and trustee's and attorney’s fees actually incurred.
7. To appear in and defend ar) acitn or proceedins wrporting to atfect tie sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding .n wt ch the benefici v 7 or trustee may appear, including any suit for rhe foreclosure of this deed,
fo pay all costs and expenses, includin { evi. 'ence of title ani the be g

neficiary’s or trustee'
mentioned in this paragdraph 7 in all ¢ises . hall be fixed by ke #rial court and in the event of an a
the trial court, grantor turther agrees 1o pir such surn as ¢e appellate court shall adjudge reaso,
torney's fee: «n such appeal.
1t is imatually agreed that:
8. In the event that any portio\ or
ticiary shall have the right, if it so elscts
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Il of the prope t - shall be taken unde: the right of eminent domain or condemnation, bene-
‘o require that a | or any portion ol the monijes payable as compensation for such taking,

or sevings and lean association authorized to (1o by ness under the lava of Oregon of the United States, a title Insurance tompany authorized to insure title to real
property of this siate, its subsidiaries, affiliates, agert . or branches, the Un ted .

‘WARNING: 12 USC 1701}-3 regulates and o @y v hibit exerciss of 1% 1 option.
*“The publisher suggasts that such an agrecy ient 2 4dress the issus of ibaining heneficiary’s consent in complete detall.

JRMES H. MULTRBSTHOBEHLE!
P.O. BOE 24 L
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——
SRATE OF OREGON,

“ORIN"DT CHANNERAND BEVEILY- &)

C ) e day of N\ Y | N
3882 REDUNDO WA ..:':;..-........ o SPACE RESERYED at_.... ...).._... o'clock\ .M » and recorded |
97603 : [ Fom in book/reel/volume
) o B FECORoER s usx page........... ...oras
SO ment/microfilm/reception Wg.d....... ...
" Recordof ... of saithCounty.

Witness my hand and al of

After Racording Retura 1o (Name, Address, Zipls o County affixed.

By . ...




wivich are in of the f required to pay dl ble cc § 8, & ses and Lifornsy's fees necossarily paid or incurred by grantor -
in stx h proceedinge, shall be paid to bensficlry 1 ul applied by i irat upon any reasonable ‘costs and expenses and attorney's fees, both
in the trial and appol ate courts, necessarily pa'd o ‘ncurred by ben-l ciary in such proceediags, and the balance applied upon the indebted-
nest secured herebr; and geantor agrees, at lts > vn expense, to L ke such actions and sxecute such instruments as shall be necessary
in by aining such corapensation, promptly upxna be wliciary’s reques .

9. A# any tinms and drom time to tiox upor written reques: \ i beneliciary, paymert of its fees and presentation of this deed and
the ite for endorsomient (in case of full recu ey 1 aces, for cancel 3 ion), without affectin;t the liability of any person for the payment of
sbe it dabisdness, t-ustee may (a) consent to the saking of any 71 p or plat of the property; (b) join in granting any easement or creat-
ing a1y restriction thereon; (c) join in am sub> dination or otte agreement alfecting this deed or the lien or charge thereof: (d)
recan ey, without iverranty, all or any part o the property. The ¢t ntee in any reconveysace may be described as the “person or persons
feg:dl - entrtled there'o,” and the recitals theryin » any matters o acts shall be conclusive proof of the truthfulness thereof. Trustee’s
tean {ir any of the survices mentioned in chis pars fraph shall be r o less than $5.

10. Upon any c'efault by grantor herevider ‘jenel:ciary may . t any time without nctice, either in person, by agent or by a receiver
to 3¢ appointed by a court, and without regind ti. *he adequacy o . ny security for the inlebtedness hereby secured, enter upon and take
subsasion of the proparty or any part therea , in (s own nams sus or otherwise collect the rents, issues and profits, including those past
dis- 2nd unpaid. ard applv the same, less ciz (s ar { expenses of oo ration and collection, including reasonable sttorney's lees upon any
ind ed tedness secured hereby, and in such ordir & deneficiary may . etermine.

11. The enfering upon and taking posss sion of ths property he collection of such -ents, issues and profits ot the proceeds of lire
arm! other insurance policies or compensation i a irds for any tali. § or damage of the property, and the application or release thereof as
aloreraid, shall not cure or waive any default or 1 tice of default h reunder or invalidate any act done pursuant to such notice.

12. Upondefauitby grantor in paymento 'am ndebredness sec 1 ed hereby or in grantor's pertormance of any agreernent hereunder, time
berag of the essenc- with respect to such pav nent and/or performa ce, the beneliciary muy declare all sums secured hereby immediately
due and payable. I 1 such an evenr the beneiiiar . may elect to pio eed to foreclose this trust deed in equity as a mortgage or direct the
trattee to loreciose this trust deed by adverri sem+ it and sale, or 11 y direct the trustee 10 pursue any other right or remedy, either at
Jan o¢ in aquity, which the beneficiary may hav: In the event th beneficiary elects to foreclose by advertisemen: and sale, the bene-
ticrat ¢ or the trustee shall exscute and cause ! ) be acorded a writtrt notice of default and clection to sell the property to satisfy the obliga-
tion : ecured hereby whereupon the trustee syl 1i the time and ;i ce of sale, give noticn thereof as then required by law and pi
to ‘ovecloss this trist deed in the manner proridec in ORS 86.735 t -86.795.

\3. Alter the trusteo has commenced |iech sure by adverts ment and sale, and a¢ any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any oths person so privil -ged by ORS 86.753, may cure the default or defaults. 1f the default
corsints of a failurs to pay, whena due, sums wecurd by the trust 4 -ed, the default may be cured by paying the entire amount due at the
tinwe of the cure orhar thun such portion as \vouwc not ‘hen be due had no default occurred. Any other detfault that is capable of being
cured may be cured by tendering the perforn anc: requured under t o obligation or trust deed. In any case, in addition to curing the de-
fzulr or defaults, the person etfecting the «ure hall pay to ths beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together wirl: tri: tee’s and attorr.s +s feas not exceeding the amounts provided by law.

18, Otherwise, the sale shall be held ot the iate and at the : ‘me and place desig d in the notice of sale or the time to which
the sule may be postponed as provided by lev-. T : trustee may s li the property either ir one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highet t bis ler for cash, pav tble at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required Sy law conveying the pripert so sold, but w ( ‘out any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive [ coof of the tru:b ‘ulness thereof. Any person, excluding the trustee, but including the
gruntr and beneficiary, may purchase at the sale .

15. When trustse seils pursuant to the oowe s provided heri:, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, inciuding *he compensation o' ths trustee and a 1e sonable charge by trustee’s attorney, (2) to the obligation secured by
the ¢ ust deed, (3) to all persons having recon ded ‘ens subsequent t » the interest of the 1rustee in the trust deed as their interests may
apoeir in the orde- of their priority and (4. the s urplus, if any, t» he granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to timse ap;» int a successor (- SuCCessors to any ¢rustee named herein or to any successor frustee
appointed fereundsr Upon such appointment, an ! without convey tnce to the successor ‘rustee, the latter shall be vested with all title,
powers and duties conferred upon any truste he« in named or arp iinted hereunder. Each such appointment and substitution shall be
mede by written ins:rument executed by bernficis -y, which, when 1 rcorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proo! of ,roper appointoe it ot the successor truites.

17. Trustee acvepts this trust when thi: des f, duly tec’ nd ack ledged, is rhade a public record as provided by law. Trustee
is not obligated to notify any party hereto o' pe~ ling cale under a ty other deed of trust or of any action or proceeding in which grantor,
benericiary or trustes shall be a party unless suc action or procex ing is brought by trustee.

The grantor covenants and agrees to arn| wit 1 the beneficiar - ind the ‘beneficiary’s successor in interest that the grantor is lawtully
seizel in fee simpln of the real property and ias . valid unencumix ~ed title thereto

arsd that the grantor will warrant and forever dehr. d the same aga r 3t all persons whomsoover.

The grantor warrants that the proceed i ol 1 he loan represent »d by the above described note and this trust deed are:

(a)* primar.ly for jrantor’s personal, ismil or household ;t poses (see Itnportant Notice below),

(b) for an o ganization, or (aven if giantin is a natural pe s n) are for business or commercial purposes.

This deed applies to, inures to the berefit « | and binds all p irties hereto, their he:rs, legatees, devisees, adaunistrators, executors,
personal representatives, successors and assigi 5. 11 2 terin beneficizt - shall mean the holder and owner, including pledgee, of the contract
secur »d hereby, wherher or not named as a be neki« ary herein.

In construing this rrust deed, it is und rstcc d that the gran-c -, trustee and’or beneliciary may each be more than one person; that
if «hx- context so requires, the singular shall te tak : to mean and i wclude the plural, and that generally all grammatical changes shall be
mede , assumed and mplied to make the proi ision . hereol apply eq tally to corporations and to individuals.

IN WITINESS WHEREOF, the grsntor has execu ‘ed this instrumernt the day and year first above written.

A M

% 19P ORTANT NOTICE: Deleto, by lining out, whict ever varranty {a) or {b: ~CrFAMBS - Hre MULEEN - oo o
nor aaplicable; if werranty |a) is applicable and 1ie b eficiary is a ered L di,ée{/*—d MV

as such word is defined in the Truth-in-lending Act 3:d Regulation Z, 1 I THIEEN -MURILEN - - -

baneliclary MUST comaly with the Act and Regu atic1 by making requin KA N
disclowures; for this puspose use Stevens-Ness Forer No. 1319, or equivales
It coripliance with the Act is not required, disrega d i notica.

STATE OF ORREG ON, County cf

B re gt iens asiern erRmbbelp s Clarotea 2t SO, 197Y

This ins rus1 ent was acknon 'Iedgei:i Eefote,me on

5t Fpyanents

= arnciaL Ak
B0 many KesaeaALwy
2757 NOTARY PU3.IT . CRESON
ST COMMISSION RO 016776
MY COMMISSIOHEXFIRES AFR 20,1386
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STATI: OF OREGON: COUNTY OF KLAM¢# H:

the st . . day

Filed, for record ar request of . Mountain Tjtle Co. .. .. . .
of i - co8Hept . AD., 99 4% 23467 | oclock'iiP: M.} and duly recorded in Vol. _M94
: i of s o st bortgages o -+ on Page . _27463 .
Evelyn Biehn - County Clerk

FEH:  $15.00
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