I¥PERIAS, CREDIT, INDUSTRIES, N
A CALIFORNIACORPORATION,
20371 IRVINE AVE. - Sl
SANTA ' AMA: KEIGHTS, ‘CA 92707 ¢
LOAN ‘NUMBER: 9190000371
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“(Spxt ¢ Al -ve This Line For | tecording Data]
- DEED OE.TRUST
THIS DEED OF 'TRUST ("Security Instru nént )'is madé on ; igust 25mh, 1994
The grantor is ‘ . o Co

JAMES A. MCCUISTION, AN UNMARR ED PERSON

: ("Borrower™). The trustee is
FIRST AMERICAN TITLE! IN{URFNCE COMPANY, A CALIFORNIA CORPORATION
o Y ("Trustee™). The beseficiary is
IMPERIAL CREDIT INDUSTRIES, INC., & CALIFORNIA CORPORATION .
which is crganized and existing under the laws ( f . SALIFORNIA , and whose address is
20371 IRVINE AVE., SANTA ANA HEIG4TS, CA 927)7

("Lender"). Borrower owes Lender the principal sum of
SEVEN''Y FIVE THOUSAND AND NO/130
Dollars (11.8. $ 75,000.00 ). This dueht is evidenced 1y Borrower's note dated the same date as this Security
lastrument ("Note"), which provides for mon hly payments, with the full debt, if no paid earlier, due and payable on
SEPTENMBER 1ST, 2009 . This S:cwi y Instrument s= ures to Lender: (a) the repayment of the debt evidenced
by the Note, with interast, and all renewals, extnsio 1s and modificy ons of the Note; (b) the payment of all other sums, with
wnierest, aclvanced under paragraph 7 to protect 1he 1 curity of this Se :urity Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security nsta:ment and the ! ote. For this purposs, Borrower irrevocably grants and
conveys tc Trustee, in trust, with power of sale, t11e ¢ lowing descrit i property located in  KLAMATH
: Loy County, Oregon:
LOT 115, PLEASANT HOME TRACTS M). ., ACCORDING TO THE OFFICIAL PLAT
THERZCF ON FILE IN THE OFFICE O Ti!E COUNTY ; ERK OF KLAMATH COUNTY,
OREGOA . L o -

i

ACCOUXT NO: 3909-002AC-02200 KE!'K(:; 513117 (X DE NO&: 041

[

3' : . ooyt - ‘ B iy fa [N .
which hai the addressof 2109 WIARD STRIET ' 'KLAMATH FALLS

[Sir a1} [City)

Oregon 97603 . ("P operty Addresy )

: } :',‘Zip Cocje] R ; ,
MFCD9061. 03/93. T T 9100000371
;}RE}%S)N - 's’in}u Family - Fannle Mae/Freddie M; ¢ U [FORM INSTRU? [ENT Form 3038 /90 (page I of 6 pages)
i 194751 (9103) Great Lakes Biic-ness Foras; Inc.
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T YCGETHER WITH all the improy i’ how OF horcafter ex fed on the propertys &
and fixtures now Of bereafter.a part of the prepers Al replacema s and additions shall’

Instrumeat. All of the foregoing isreferred to it this Security Instud ent as thi Property.”

BORROWER COVENANTS that Borrow iy lawfully seiéed of the esiéwAhexqby, conveyed and has the right to grant
and'centey the rty and that the Property s un :ncumbered, exc 2pt for encumbrances of record. Borrower warrants and
will defend generally the title to the Property 2} ains all claims and d :mands, subject to &ny encumbrances of record.

THIS SECURITY INSTRUMENT comt ines uniform coveru ats for national use and non-uniform covenants with
limited variations by jurisdiction to constitute ¢ uni am security ins rument covering real property.

UNFORM COVENANTS. Borrower and Len ler covenant arc agree as follows:
1. Payment of Principal and Interest; Prepa yment and Laz Charges. Borr
principid of and interest on the debt evidenced by t1e Note and anv Jrepaym

2. i7unds for Taxes and Insurance. Sibje: 10 applicable iz w Or 10 @ WIT .

1o Lemler on the day monthly payments ar¢ due under the Note until the Note is p2 ("Funds™) for: (a)
yearly iaxes and assessments which may aty in |y ionity over this Security Instrument 2s 2 fien on the Property; (b) yearly
leasehcld payments Of ground rents on the Iropedy, if any: (c) y carly hazard or property insurance premiums; (d) yearly
flood iasurance prerniums. if any; (e) yearly mor gage insurance 1 remiums, if any. and (f) any sums payable by Borrower
to Len der, in accordance with the provisions 0 ,in b ment of mortgage insurance premiums. These
items ire called "Escrow liems." Lender may, at - 0y time, ¢ a an amount not to exceed the maximum
amourt a lender for a federally related mor gag! lo g count under the federal Real
Estate Seitlement Procedures Act of 1974 as a nended fro Y C. 82601 et seq. ("RESPA"), unless
another law that applies t0 the Funds sets i. less2r amount. If s, Lender may, at anv time, collect and hold Funds in an
amount not to exceed the lesser amount. L:ndz may estimate te amount of Funds due on the basis of current data and
reasonabte estimates of expenditures of futw e Es row ltems or c U erwise in accordance with applicable law.

Tre Funds shall be held in an instituron +/hose deposits ¢€ insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such an insg mtio )) or in any Fed ral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Bor ower for hold:r g and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, ualess Lender pays 3 mower interest on tne Funds and applicable law permits
Lendzr to make such a charge. However, | et r may require I orrower {o pay a ons-time charge for an independent real
eslalr 1ax reporting service used by Lender in ¢ anection with 1b s loan, unless applicable law provides otherwise. Unless an
agrecment is mads or applicable law requi es 1 lerest 10 be pa:d Lender shall not be required to pay Borrower any interest
or ezrnings on the Funds. Borrower and | ends £ may agree in writing, however, that interest shall be paid on the Funds.
Lencer shall give o Borrower, without ch: rge, an annual accou iting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to 1he 2 ;nds was made. The Funds are pledgzed as additional security for all sums
secured by this Sccurity Instrument.

f the Funds held by Lender exceed the amounts perm b o be held by applicable law, Lender shail account to
Bonower for the excess Funds in accordance -vith the requirer ients of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Bscrow Items # ien due, Lender may SO notify Borrower in writing, and, in
such case Borrower shall pay to Lender the wmount necess:yy 10 make up the deficiency. Borrower shall make up the
Jufiziency in no more than twelve monthly pay nents, at Lender s sole discretion.

Upon payment in full of all sums st ure] by this Securig Instrument, Lender shall promptly refund to Borrower any
Eunds held by Lender. If. under paragragh 2! Lender shall :x juire or sell the Proyerty, Lender, prior to the acquisition or
sale of the Property. shall apply any Fu ds b:d by Lender 8 the time of acquisition or sale as a credit against the sums
ssc tred by this Security Instrument. :

3. Application of Payments. Unlcs & plicable law 11 wides otherwise, al. payments received by Lender under
paragraphs 1 and 2 shall be applied: first W0 1 prepayment ¢ 1arges due under the Note; second, to amounts payable under
paagraph 2; third, to interest due; fourth, to j» incipal due; an { last, to any late charges due under the Note.

4. C Borrower shall pi# all taxes, asx ssments; charges, fiaes and impositons auributable to the
Property which i is ! ecur *and leasehold pay’ und rents, if any. Borrower
shall pay these ahligations in ~ided i [T : in that manner, Borrower shall pay thern on
ime directly to the person owed payment. }iorrower shall | comptly furnish to I ender all notices of amounts o be paid
ander this pargraph. 1f Borrower ma) €5 L iese payments irectly, Borrower shall promptly furnish to Lender receipts
evidencing the puyments.

Borrower shall promptly discharge tny i:1n which has pa ity over this Security Instrument unless Borrower: (a) agrees
in writmg to the payment of the obligaton s scurcd by the 1« a in 3 manncr acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforc f the lien in, i which in the Lender's opinion operate to
pevent the enforcement of the lien; [ lien an agrecment sansfactory to Lender
subordinating the lien i i i f the Property is subject to a lien
« hich may attain priority Over this S Borrow er a notice identifying the lien. Rorrower
q1all satisfy the lien or take one or mort ; in 10 days of the giving of notice.

5. Hazard or Property [nsurance 13 yrower shall ke p the improvements nOW existing or hereafter erected on the
Property insured against loss by fire, hiv ards included +ithin the term extended coverage” and any other hazards,
i1cluding flocds or flooding, for whic 1 Liz wder requires ins wrance. This insurance shall be maintained in the amounts and
| TEM 194712 (9103) Form 3038 9/90 (pdge 2 of 6pages) x *
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foi the périods that Lender Foquires
Lender’s roval whiél‘l;shall_n’ :

"at Lender's option, 0biai COVETEY et

.y insurance policics and renewals shall lie ac =P vle: |
sthall have tho right to told the policies and fe1 6w 4.1 Lender req sha
of paid premiums and fenewal notices, In the ever ¢ of loss, Borr® iex shall give D! m[

Lendet. Lender may make proof of loss if ot mack prompily by B rower.

and Borrower otherwise a jrec 1 writing, insuf fice proceeds shall b repair of

L %

the restoration of @pii ¢ is cconomicel y feasible and Lender's secu ed. If the

onomically fea ible. ar Lender’s sed wity, would be lessen
apptied by this Security Ins rament, whethe or not then due,
Borrower abandons the Property, or dogs jer withi ays a notice from L.
offered to settle a clam, then Lender may Ct et the insurance oceeds. Lender may use the proceeds t0 repair or restore
the Property or 0 pay sums secured by . Sec grity Instrument whether or not then due. The 30-day period will begin
when 1he notice is given.
der and Borrower otherwise agie3 in writing, aa’ application of proceeds W0 principal shall not extend or
date of the monthly paym nts 1 2ferred to in pid igraphs 1 and 9 or change the amount of the paymenis. If
under paragraph 21 the Property is acquirei| by Lender, Borrow :r's right to any insurance policies and proceeds resulting
from {amage to the Property prior 0 the ac quits don shall pass Lender to the extent of the sums secured by this Security
Instrument immedi ately prior to the acquisiv on.
6. Occupancy, Preservation, Maingnan € and Protection of the Property; Borrower’s Loan Application;
wer shall occupy, estat lish, and use the P perty as Borrower’s principal residence within Sixty days
f this Security Instrur? snt 2ad shall contino $ to occupy the Property as Borrower's principal residence
for at least Of after the date of occ 1pan 1y, unless Len ¢ otherwise agrees in writing, which consent shall not be
unressonably withh i i cumstances extt which are beyond Rorrower's control. Borrower shall not
destroy, damage or impair the Property, perty to d steriorate, OF commit waste on the Property. Borrowet shall
be ir. default if any forfeiture acti . r criminal, is begun that in Lender’s good faith judgment
could result in i f the Property or rwise mated dly impair the lien reated by this Secunty Instrument Of
Lender’s security wnterest Borrower may cw( such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed wit1 2 r ling that, in 1« ader’s good faith determination, precludes forfciture of the
Borrower's interest in the Property or other r1 derial impairma & of the lien created by this Security Instrument o Lender's
security interest. Bomower shall also be ui def wit if Borrower during the loan appl cation process, gave materially false or
navcurale information of statements to 1ences (or failed to  rovide Lender with any material information) in connection
idenced by the Note, ind) adin 3, but not limitx 1o i cerning Borrower's occupancy of the
Preperty as a principal residence. If this { ecur ty Instrument 1§ on a leasehold, Borrower shall comply with all the provisions
of the iease. If Borrower acquires fee gie u the Property. 1€ leasehold and the fee title shall not merge unless Lender
agy ees to the meriger in writing.

7. Protection of Lender’s Rights ir. the Proper : Borrower fails 10 perform the covenanis and agreements
Security Instrument, (1 Gnee isa ignificantly affect Lender’s rights in the

ing in bankrup4y, probate, i siture or to enforce laws or regulations),

y for whateves is necessary 1) P 4 Lender's rights in the
Property. Lender's actions may include pays g any sums sec red by a lien which nas priority over this Security Insrument,
appearing in court, paying reasonable ¢ (ors zys’ fees and cr lering on the Propeny 10 make repairs. Although Lender may
\ske action under this paragraph 7, Lencet ¢ ¢s not have 0 3 50.

Any amounis disbursed by Lendes und x this paragrap \ 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower md - ender agree o her terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rai and shall be | ayable, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. If Lerder equized mOrtg-y e insurance as 2 cordition of making the loan secured by this
ecurity Instrument. Borrower shall fay § . premiums re gired to maintain \he mortgage insurance in cffect. 1f, for any
,eason, the morgage {nsurance cove age cequired by L der lapses Of be in effect, Borrower shall pay the
sremiums requl o coverage s stantially equ Jent to the morg
substantially cquivalent to the cost to Borriwer of the mey gage ins
msurer approved by Lender. If substatiad s equivalen ir
Lender each month a sum equal to on :-th ifth of the yeark mortgage i

ecased o te in effect Lend r will accepl.
;) no longer be requwed, at
{ der requires) provided by an insurer approved by Lender
ain becones i pay the premiums required to maintain morgage insurance in
cffect, or to provide i, the requiremd i for morgage insurance cnds in accordance with any writlen
ent hetween Borro a applicable Ly, '

9,. Inspection. - or iis aged . may make 1o ;nablcmmes upon snd inspections of the Property- Lender shall

give Borrawcr.nouco at the timé of ¢ pr¥ Jf to an inspect:t o specilying reasonahle cause for the inspection.

10. Condemnation. The. proces! ,,of any award I claim for damages, direct or consequential, in connection with
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ble la Poify. D belite.sale of the Propery ed-in this.
ity Instrument; or 2 ajudgr‘nentenj; Ci ity'In
Pays: Lender ajl ¢ Would be duc

gecurred; (b) cures any defy, It of ‘any other coy
Securify. Instrument, lading, b not Limi
' ure that 1he lien of this

o .00 igations secureg e
mstate thall qot 4pply in'the sace’y . '
19, 3ale of Note; Change ¢ Loan Servicer, - partial interest in the Note (together with this Security
Instrument) m € 0 mo e times withow ice WeEr. A sale may result in 3 change in the entity
er”) that collecys month'y payments due under the Note and this Security Instry
2es of the i .oan Servicer ur related to i
written 1ioti> :

‘hich Borrower JMowledge. 'If E orrg
authority, that any removal or oth s ., nediation of ary
shall Promptly take aj necessary remed al actigng in ace rdance with En Law,

As used in this Paragraph 20, 'Ha; ydoys Substan: s are those substances defined as toxic or hazardoys Substances by
Environmental [ ay and the folloy /ing substances: ga line, kerosene, other flammable or toxic petroleum products, toxic
Pesticides and herbicides, volatile soj» nts, materialg ¢ mtaining asbestos of formaldehyde, and radioactive materiais. As
used in this Pamgraph 20, "Envin i, ntal Law" me;r ¢ federal the jurisdiction where the Propenty is
located that rejae to health, safe i proi ction.

NON-UNIFORM Co . and agree as follows:

i prior to acceleration following Borrower’s
Instrument (but ot prior ¢ acceleration ynder Paragraph 17
hall specify: (a) the default; (b) the actipn required to cyre the
S from the dat the notice is given tg Borrower, by which the defauit must pe
fefauit on or | fore the date Specified in the notice may result in acceleration
Strument and ¢ yJe of the Property, The Botice shall further inform Borrower
the right to bring a court ac ion to assert the non-existence of g default
tion an¢ ale, If the default is nog cured on or before the d
¥ Fequire imrs digte Payment in rull of a su
¢ad may inyoy . the power of gae
applicable 13y, Lender shall pe enitlec to collect all « xpenses incurred ip
Paragraph 21, including, byt not lin ited to, reasonable ¢ ttorneys

If Lender invokes the Power i’ sa) ,
lccurrence of an evept of default ;ingd
notice to be recorded in each i
of sale in thy .

After the tim

in, 7 ' wing order: (a) to all €xpenses of the Sale,

ncluding, byt not limited to, : fees; (b) to an the sums secured by this Security
Instrument; ang (¢) any excess to the jerson or persons luy ally entigleq to it.

22, Reconvevance, Upon paymem of itl sums sceyre| by this Security Instrument, Lender shat] fequest Trustee 1p
reconvey the Property and shall surrender ( s Security Insy ment and all noteg (v i i
Instrument (o0 Trustag, Trustee shall ty 4
ligally entitled 1y |t Such person or

23. Substityte Trustee. : Leng,

dutes conferred upon Ty AR P
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STATE OF OREGON,
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[ : E ' {AUGUST, 1994 t
corporated in 11 ¢ decmed 1o ar n plement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the ame date given by ;mﬂe;mgxngd (the "Borrower™) 1o secure Borrower’s Note to
IMEERIAL CREDIT IND( 'STFIES, INC., a CALIFORNTA CORPORATION
: : : (the “Lender™)

of the same date and covéring the } roperty descrit-e iriixvlhe Sécurity Instrument and located at
2109 WIARD STREET, ki, iary FALLS OR 97603

[Propcrty Address)

1-¢ FAMILY COVENAMTS. In addition to § e covenants and agreements made in the Security Instrumerit, Borrower
and Lender further covenant an 1 agy ee as follows:

A. ADDITIONAL PROP ERTY SUBJECT '+ ) THE SECURITY INSTRUMENT. Iy additon to the Property
described in the Security Instru gen the following t mg gre added to the Property description, and shall also constitute the
Property covered by the Securit s Ins fument: buildiny materials, appliances: and goods of every natyre whalsoever now or
hereafier located in, on, or used, or ; tended to be us¢ 1 in connection with the Property, including, but not limited 1o, thoge
for the purposes of supplying or diss tbuting heating , 'ooling, electricity, 845, water, air and light, firc prevention and
extinguishing apparatus, security control 3 paratus, plumbing, bath tubs, water h,

i , disposals, ashers, dryers, awning

D. RENT LOSS INSURAN :
which insurance is required by Un for1 Covenant 5.

E. "BORROWER'S RIGHT T( REINSTATE * DELETED. Unifor 1 Covenant 18 js deleted.

F. BORROWER'S OCCUP/NC ¥. Unless Len 1 rand Borrower otherwise agree in writing, the first sensence in
Uniform Covengnt 6 concerning Borros et’s occupanc s f the Property is deleted. All remaining covenants and agrecments
set forth in Uniform Covenani 6 shll 1e nain in effect

G. ASSIGNMENT OF LEASES. Upan Lender' ; ®quest, Borrower shall assign 1o Lender all leases of the
and all security deposits made in.co me: ion with leases £ the Property, Upor: the assj
modify, extend or terminate the existing eases and to Cx¢ ute new leascs, in Lender’
Paragraph G, the word "lease” shali me:s "sublease” if th Security Inswument is on a lease hold.

and uniconditionally assiy '
of 10 whom the Rents of the Propery ' an;
agrees that czchi tédant of the Propesny sl 1 pay the Ren:s

‘Form 3170 9/99 (page 7 of 2 pages)

MULTISTATE 1.4 FAMILY RIDER. Fd ile ! fae/Freagie Co
b §] ' Graat Lakas Busicas: “cire, inc. B To Order Call: 1-800-530-8383 (3J FAx 616-71-1131

ITEM 1790L1 (911 )

MFCD2063-1/92




ent and; (i) -

i assignmen ofRem;
held by Borrower as trustee fo,
der shall pe entitleq 1 )

> alforney g fees
laxes, assessmeng and
S agents or

> TeCeiver®
oth

€nts and profits deriveq g,
Suf ieng 10 cover the
Y | ender for such

e R

ner upop
pe; ' . Oweyv, , Or
Judiciajly appointed recen g € when-a efau] S. An

&ny defayy, or invalidate L1yt 1gr py © Y of Lerider

all the Sums secyreq by the s, aty Instry,

Y applicarion of Rengg
- This assignmen of Rents of the Pr

e e B7 i

L CROSS-DEFAULT PR vj

inveregy shall pe 5

S.
unier e Security -
Immmment.

3y SIGNING
14 Famjjy, Rider,

any note or agreemen i which Lender has ap
invoke any of the remedieg Permigeq by the Secun'ty

ver’s defaul or breacy under
1 ment and Lenge; mayv

BELow p,, ower accepis aq lagrees to the

&t requesy of

Mountain Title co
AD, 19 8 — )
of

w._ 2:47 - Oclock _ p
——— §

— the _ \LEGN\
—=M., and duly recorded jp Vol
— z,&Mortgage, on Page - 2
' Evelyn Biehn
By

- County. Cled(ﬂ
&, t




