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.. UNEO *CREDIT TRUST DEED

THIS LINE OF CREDIT TRUST DEED 15-D4.TED JJULY =21, 1994 AMONG
RACHEL E. FOWLER RASDA; AN) MARLTIN Ri DAL . . Whose address. Is
— P et {roforred ta bolow as "Grantor;
UNION; #Whoga g d 1rous 18'3737 Gliagta Way, Kismath Falls, Oregon (referred 1o beloy sometimes as
NC., whos address is 525 Main 8t., Klamath Faits, Oregon 97601(Re-

7470349 Rrvn

. o

s - =

HIGHLAND COMMUNITY FEDERAL &7 cor
“Lender: and 3omeiimes as "Beneflolsr i -d ASPEN TITLE ¢ ESCROW, i
hmaiolio'lmv‘n"Tmslia L o RS :

1. WNV?YAQQE-’ANDGMNT.’Y L
&n : ene and o the following-

For vaiuebls cmuderaﬂm. Gfamnrwmvyg T Trustso for the ba efit-of C
descrided real property, togothar with ¢ll @4 dng or subsequort, erocted o % &l easements, rghts of-way, ang
and afl other rights, foyalles, and profits

appurtehances; waler, water righits: and ¢ ich riahts- ncludly stogk I - ;
relating o the rea! proparty, Includ @ without Nimn wion ay minerals, ol, 988, geothermal- and similar matters, -located In
Klamath County, State of Oragon, (the “Res Property?):

9-01-94p;

0

——

The NW 1/4 of the SE 1/4 of the 8W 174 - if “the NE 174 cuf’Sé‘ction 12, Township 40 Séut’i:
Range 7 East of the Willame: - Meridia1. in tpe County of Klamath,«;Stateof Oregon. w’
EXCEPT ,THE_.WESte:Fl)_’ 30?, fe‘-‘ﬁt ind th‘e_wlgqr'v ‘herl 23.18 feet for roadway. N
Code 107 1ap 4007~1240 1, Mg e vt
' Ty e gy o e = TRE L al, R
THIS TRUST DEED I$ B I§o RE-RECORD3 3 T PLACE THE CORRECT DATE oN Thrs
TRUST DEED.
Theﬂed'?fcponypr-lnnddmuhcm':mm:ymn;
LR L g L a g @Ei:r)"\:;«zrw“ 8:3

Granbrpmmﬂyuugmmunder(momni teneficiery
Renta from the Proparty, haddmon.emnn;mnm ander a

DEFINITIOMS .

nmbmm-acmmanmmmmmgrmm; whenusedinthe L r » CroannmtDaod:

& Agreemen:, Th-word'kaoiﬂhx:E:_qumnecmu A xcoun Agreement datod, Suh‘ 21, 1994 in
lho-mlmmnlmmmumnmyomum o8 _30.0 Q.00 ¢ ¥ ;

Unlon (Credlt Unio), its gns,

b. Benetictary, The worg “Bonaficlary* means Hight nd' Community Feo4 § Credit
this Line of Crodit Trust Deed, : R

®. improvemente, The word “Improvements® m ans & W includes withour § tation aft exiatin,
afMxed on the Feal Property, facilitles, additix ¢ arg #milar constructior ¢ vhe Reaf Property.

I~ Peroanal Property, The words “Parsonal Props rty* v 3an al equipment, :'x ures, andqlheran!dgg of parsonat propeny owned
orafixed to the Heal  logather with e} acocs gons, parts, and ac4 ons 1o, all replacements of. and an substinutons
with aif proceag s {Including without Umitation &1 ingu+ ace proceeds and 3! inds of premitms) from any swe o othor
Proparty arxi it Personal Propeny.

“out imiation al advanco vouchers, loan Bpreaments, guarantias, securily agreements,
existing, executad In connoction with Grantor's indebtedness 1o Lendor.

L Rentn. The wort “Rents” moans gt rents, revony #s, kx ame, lasues, and po ta from the Propenty financod under an Equity Loan only.
THI3 LINEOF CREDIT"RUST DEED, INCLUDING TH2 ASS K NHEtUOER_ENTQ AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GVENTO sECURE {1} PAYMENT OF THE INDEBTED: 1886 2 ND (3 PERFORM/# CEOF ANY AND ALL OQFJOAHO@ OF GRANTOR UNDER THE AGREEEENT
ANDT’H B'Lingop CREDIT TRUST DEED.: THISLINE )FCF IDITTRUSTY DEED b GIVEN ! oN THE!FOLLOMNG TERMS: . -

£ £ sy 3 - [ - T 7 : f}
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> fiaftoe shal pay 1o L éndér all emounits secursd by
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HaLir * of Cradi Trust D

Ayreémentand Lingof Credit Trust Deed

POSSESSION AND HAINTENANCE OF THE PROVERT

Granto agrees that Its possassion and use of tha Pripeny shall be govemed by he h.llowtnqprwu!o;\s:; L S S o

B Posssssion and Use. Unless and umﬁ Lender ¢ a8 3 1y action under pan:g aph 17, Gmmof may_(a)'remaln in possession and control of the Propetty, and
{b) operate and manage the Property. The folicw ing ;¢ wislons relate to tho se of the Property or 1o ather Imitations on the Property.

THIS INSTRUMSNT WILL NOT ALLOW USZ O1 ' THiZ PROPERTY DESC3: 3ED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REQULATIONS. 3EFORE SIGNING OR ACCH !TING TH!S INSTRUMENM , THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH
THE APPROPRLATE CITY OR COUNTY PLANNING DEPARTMENT TC \ ERIFY APPROVED USES.

b Duty to Maintain. Grantor shail maintain the Pre party - 1 tenantable conditix aend promptly perform all ropalrs and malntenance nacessery o praserve lis value.

¢, Hazardous Sute! a P 18 arx | wey nts hat the Property ever wiil be 80 long as this _ine of Credit Trust Deed remalns a flen on the Property, used
tor the generaticn, tacture. Ie, it, dlig a8l release or thre at ined release of any hazardo ia substance, as those terms are defined in the Comprehensive
Enviror Aetp Comp and Lia ity A :tof 1680, as amenk 4, 42U.8,C; Section 8801, t seq. ("CERCLA"), the Supertund Amendments end
Reauthorization Act ("SARA", applicable state luy 8, o + sgulations adopted x rsuant ta any of the foregolrg. Grantor autharizes Lender and Ita agents (o enter upon the
Real Property tn make such inspectons and test as L » «dor may deem app9 riate lo determine compllance ol the Property with th!s paragreph. Any ingpections or lests
made by Lender shall ba for Lendar's purposes o y and shali not be conatrued o create any reapansibliity os llabllity on the part of Lendor to Grantor of ta any other person.
Grantor agrees 1o indematly and hold Lender har nles s against any and all < ima and losses resuiting from a braach of this paragraph of the Line of Credit Trust Deed.
This-cbligation 10 indemnify shall survive the pay 1ant ¢ the d ap 1the sadsfaciion of this Line of Credlt Trust Deed.

d Nulsance, Waste. Grantor shall not Cuse, cond Jctor ermit any nuiaance 1 of commit or sufter any strip or waste on or 10 the Property or any porton thereo!.
Specifically without limitation, Grantor will not ren cve. « £ grant to any other p wty the rght to remave, any tmber, minerals {including ol and gas), soll, gravel or rock
products withou!. the prio( wiitlen consentof Lenver, . ) . -

@ Lendera Right 1o Enter. Lender and Its agents end » presentatives may - ter upon the Real Property ! all reasonable times to attend to Lender's Interast and to
Inspect  the Property for purposes of Grantors o mplia «€8 with the terms e conditions of this Line of Credit Trust Desc.

1. Compliance wi:h Governmentst Requirementt, G- ator shall promptly = nply with ell laws, ordinancus, and reguiations of all gor authoritles, apf
wthe use or occupancy of the Properly. Granta may « ontest in good falth & 1y such law, ordinande, o regulation and withhold pllance during any p ding,
[ appropdnte appeals, 20 long as Granics has 7 ifled Lender In witn 3 prior 1o doing 85 and 80 loag as Lender's Interests in the Property are not jepardized.

. Lendor may faquira GraNIor 10 post adequate e yrily r Asonatly satisfactc 10 Lender, 10 protect Lendar's interest.

ESR

¢ Duty to Protect. in addition to 7 acts sdt forth above In this section, Gra-t  ghall da all athar agts that irom the character end MOIMe Property are reasonably
necassary 1o protect and prosave the Property. , [ .

INDEMNITY.

Grantor shall indemnity Lender and hoid Lender han alest. om ary and all clai1 1or llabliities ansing out of of In connection with the Property or Its use, provided that
such claims oe lebiitiea arlse out of acts or omissicr ¢ 0ca ming subsequent to b e date Grantor first hoda tit s o the proparty.

DJE O SALE - CONSENT BY LENDER.

G-antor shall not soll, or transfer ita Interest In the A sal Fr yparty or any Interext ¥ part thereof, without tha L ender's prior written A sale, asslg t, or

means the conveynnce of roal property or any right, 1t «r intsrest thereln; wi-e ner legal cr equitable; whalher voluntary or (nvoluntary; whether by outright sale, deed,

Instalimont sale centract, fand contract, contrect for deec:, ease-option contract or by sale, assignment, or t-ansfar of any benetidal interest In or 10 any land trust holding

e to the Real Prcporty, of by any other method of com ¢ /ance of real prope-y Interest. Tranater also includes any change In ownership of moro than fiy percent
£0%) of the intareats of Grantor.  However, this cf Jon.it all nat be 13ec | 7 Lender if 18 prohialted by federal law or by Orogon law.

LIZASES - CONSENT REQUIRED.

Foor Equity Loans sscured by this Line of Credit Trus t Dex , Grenior may leaso « r sublet the Proparty, Howaver, Grantor shall not lease or sublet the Property without
Londera prior wiitlan consant which shall not ba wig heic | areasonably. Lency: shall haye not mare that ten (10) days 10 reject any such transaction proposed by
Gaantor, and the ter shall be d d appi ¢ unles 1 rejoctad within such ten (10) day perlad. Forlinus of credit secured by this Line of Credit Trust Dead, Grantor
T @y not lease or subiet the Preperty, Grantor ropre iohtn nd egrees that the P. operty will remain owner-occupled.

4 ‘

‘TAXES AND LIENS.
The following provisions relating to the taxes and li2 18 o+ e Property are a p of this Line of Credit Trust Deed.

3. Payment. Grantcr shall pay when due before thy iy bec yme dofinquent ail 1 s, special taxes, assessments, charges (Including water and sower), fines and
impoaitions leviad agalnst cr on account of the P rope+ /,&nd shall pay when due all clalms for wark done on of for services renderad o material fumished to the
Proparty. Grantor shall maintain the Propérty frs 1 of ¢ llens having priorlty ¢ ser o equal to the Interest of Lender under this Line of Credlt Truat Dead, except for the
flen of taxes and £asassments current butnotya due xoept a3 otharwise | rovided In this Line of Cred! Trust Deed. it Grantor objects in good faith 1o the validity
or amount of any tax, assesamant, o¢ related lla, G tor at (s sole expers 1 may contast the valldity end amount of the tax, assessment, of len.

3. Evidance of Pryment. Grentor shall upon deny nd ¢ 5 7ish 1 Lender evicr e of payment of the taxes or assessments and shall authorize the appropriate
govemmental o fidal to deliver 1o Lender atany 1 me 11 written statement of ¢ ¢ taxes and assesaments &jalnst the Property.

PROPERTY DAMAGE INSURANCE.
Tha following provisions relating 1 (nsuring the Proj erty » ¢ & part of this Line ¢ ‘Credlt Trust Deed.

3. Malntsnance of insurance. Grentor shadl procus ¢ and naintaln palicies of 1 2 insurance with standard ded coverage s onarep basis for the
fufl insurable va'ue covering all improvements on he F ¢ 2l Property In an arro 0t not loas than the total unpald balance on the Agresment, and with 8 standard morigageo
clausa In favor of Lender. Policies shall be writte 1in i M, amounts, caven g 18 and basls reasonably acceplable to Lender and issued by a company or companies
reasonably accopmble o Lender. Grantor, upon requs it of Lender, wlll decy « 1o Lender from time to Ums the potides or certificates of insurance In torm satistaciory to
Lender, including stipuladons that covergges wiil 10l te cancaled or diminist «d without at least ten (10) cays prior writton notice to Lender

. Application of Proceeds. In the event that the ¥ apro «-ments ere damage |- r destroyed by casualty, Grmntor shall promptly restore the mprovements and Lender shall
make the Insurence proceeds avellable to Granto for e storation, subject to 1 » fotiowlng condiions: {a} Londer shall have reasonably delermined that the Improvements
can be restored o 23 good or better conditon a3 he | T sovements were [r I mediataly prior 1o the casu:lty on account of which such proceeds were pald; (b} Lender
shall have determinad that such net proceads, tog ithe: «ith any funda pald by 3rantor o Lander, shall be s.tficlent to complete the restoration; (c) No detauitand no event
of taliure which, with the passage of Bme of the gb ing 1! 10tics, would const v @ a default under this Line o* Credit Trust Deed shall have occurrad; (d) Althe me of such
casualty, there aro at least two (2) years to the (1 aturly date of the Note; (v} .ender shill havo epprovec the plans and specifications to be used in connection with the
restoration, which approval shall not be unreasct ebly » thheld, and shall huy 1 recelved written evidencs, satistaciory 1o Lender, that such plans ana specifications have
been approved by all govemmante! and quasth-g¢ vem T antal authorites Kielr g jurisdiction and by alf other persons or oniities requirec to appProve such pians and
specifications; () Lender may require that the fun 18 bo - 1sbursad by ftor by ¢ disbursement agan! appoinied by Itin a manner similar o that utiized fr the disbursement
of funds under r: construction loan, Induding with ut B tatlon, requiremen: «  certificates of architect &s ' percantage of complation and the fumishing of approprate
mechanics and matsrialmen's lien walvers, the fu nishr 3 of appropriata box sand other items as reasonadly required by Lender. Net procaeds In excaas of the amount
necsssary th comalata the restoration shail, atth ) opti 4 of Lander, be appl «d 1o the outstanding Indebiadness asa prepayment thereol.

¢. Unexpired Insurance at Sale. Any unexpired i suran @ shal! Inure to the & aefitof, énd pass lo, the purchaser of the Property covered by this Lina of Gredit Trust
Dead al any trustae's o other sele heid under I ) prov slona of this Line of € edit Trust Deed, or at any txredosurs sale of such Proparty.

¢. Grartor's Report on insuranca, Upon reques of L e Wder, howaever notne ¢ than once & year, Grengx shad furrdsh © Lender a repart o cach extagng policy of
tnsurance showing: (a) he name of the insurer; [b) 1+ aks snsured; (c} ‘A - amount of the pakay; {4} '@ property insured, the then curont replactreent we of
such property, and the mannac of detenmining I d va v »{ and (o) the explrid adats ofthepalley.

EXPENDITURES BY LENDER.

. \* Grarior fals 1o comply with eny provisian of this L ne'o! JeditTrust Deed, o7! Ay action or proceecing Is commenced that would materiall affect Landars iniarest Nt

Froperty, Lender cn Grantor's bahalf may, bt shall n tba n qlieed fo pey all sucn upenises nciiding bt natiirited to taxes, | d ,and allonders
cpﬁqn.v;l!(a)bamya&mdm’a(b)baaﬁidb Ae'prinepal ioen ba:s 1o and be pdyabis i soctrdance with the Agreament, This Ling of Cradli Trust Deed also
VAR secure paymant of theze amountz. The righta | roviie 4 for in this parag Mbohudnmmanycmmhuormymm«hmmLmdotmbem:mdm
vooount of the defauit. Any such action by Lender : iheil n 1§ bo construed &8 « (mmodglqnmnbbm;em«&muwfemadymmnomumummd.

UNE O # CREDIT TRUSTDEED - 2




warrers qmdmdumo &mdmd ‘IPropw!nl»limm.Bnmddmoianlomandmwmmnmumman
hous 1ot forth i sny polity of Bte ssuince lssuad in Ly or o1 £ In ary tte opinicn( iven 10, and sccepted by, Lander k1 connection with this Line of Credit Trust
Oed 1 0d (b) Grankor has the Kat right, power, cndwﬂvn mnmawwumdmmuom ta Lender, ,

O Dofay e of Titte, Budjic: o the sxosptons it the pars) #ph ¢ ove, If any, Granto-3 mnh lndwllltmwdctmwnuotomoPmpmyaoahntmaIMMdam

2 o Al ereons. hmcmmwmwmmmtmmtw«ﬂw mnior's q Inforest of Trunibe or Lender undar this Line of Credit Truat
Doed, Sranky shail dek fond the scticn st fis expenss. Gﬁmrﬂmmnom!ndx ‘lyh uch g, but Lender shait be ontiied to partcipate in the
procee ding and o be reprasentad in the procesding by o wnd ¥ 67 Its own cholce, a5 Grafior eliver; or'ci ise to be dellvered, to Lender such Instruments as
may o requesiad by 1 from tima o tme to parmit such | ertic§ ation.

o Compylance With Laws, Gtmlormnmumultsuuc(mlmpmy plies v 1 all exising applicable tawe, and regulations of governmental
arg-crdes. o ‘ cor :

Vo
i

12, CONDIARATION,

be
13

"

The faios ing provisions r'81g 10 YDCROdINGS In CoRdem (tion s 1 & pert of this Line-t {Credt Trust Desd.

& Appdie atlon of Net Prosceds. [t all or sy part of the 11 spery '8 condomned, Len & ¢ shalt spply the net procas 43 of the award in eny reasonably manner nacessary
© sty ly Grantor's obligaions under the Agresment of th 8 Lire of Credit Trust Deed  The net procesds of the avrard shall mean the eward after payrnent of
TRALON Aie 00419, SXPENOS, AN aLOMAy fees necosseny pei o Incurred by Trus swwmrlnconnMonwmmocondonmuon However, there shati be no
Mwmnmmnmwumwuhumm' .

n.hmdmu. lmmhmmhﬂw Gun qmzmmg ﬂnqm‘.dcmmfm;nmuymawdx slopsumsybo
necoss ary 1 defend the action and obiain the sward, G n3r 1 @y be e nominal ﬂha proceeding. ‘but| sndet shall be antited 10 participate In the
proced $ng and 1o be reprosented [ mop'cooedmbyamu of lts cwn cholce, 0% Gmnmrwmnnlmrorause 1o be delivered, to Lender such (nstrumants as may
roqu ested by It from: &mbmnumﬁmw

IMPCS{TI IN OF TAXES Ei\’ OOV!RNHIN‘IAL AUTHOE| ﬂl&

The bohos g provisions re stng 10 taxes are & part of This L) w of ¢ mdit Trust Deed.

& Taxan Joversd, The kicwing shail conatizute taxes (0 4 hich ¢ i seciion applles: & & specific tax upon this typa of Line of Credit Trust Deed or upon &l ¢ any part
of he ) debledness sec.und by tis Line of Credit Trusi ( eed, D) & spedific tax on £ xrower which Bommower Is euthorized or required to deduct from paymants on
. tha lod-btednoss securod by this type of Une of Cledit Y sstIx 9d; (<) a tax on'thint po of Ling of Credit Trust Dued chargeable againat the Lendor; and () e
wammﬂuwmdmmbdmormmﬂ mo’pnndpdmi wmadobyasormwor

b. Reawc i, 12 any tax W which this section apples [s ena ted & daequanitothe da ¢ xwtumolc:eadll‘rmnbeed Grantor shall either (a) pay the tax before it
bexor s delirquent, or 'b\comuhchxupmmum tve r the Texus and Lisre taction and dopoaits with Londer cash or & suffident corporate aurety bond or

, Oihe2 9 sty salisfactory '© Lender.
WVWENT FINANCING STATEMENTS.

The ki o4 ng previsions retarng 1o this Line of Credit Trust { 6ed s 5 & securlly agreem « tare @ part of this Une of C-edit Trust Deed.

& Securty Agreement, This natument shal constiute &1 ecu t / agrecment to the % entany of the Property cor siutes fixiures or Other personal property, and
Lencier chail have all of the rights of a secured party uncs  the | allorm Commercial ¢ xde.

b, Securt y Imterest. Upon raquest by Lendgr, Grantor sha | exs< 40 financing staterr e s and wke whatover other action is requested by Lendor to perfect ana
corRing 3 Lendec's socunly Inereat in the Rents and Perx nal 1% Jperty. in addition =9 "ecording thia Line of Credi! Trust Deed in the rea! property records, Lender
may. & any §me end withcut Rurtwe authorizasion fom O enfor, Be exacuted count s iarts, coples or reproductions of this Line of Credit Trust Deed es & financing
Stntarn ant. Grentor sha'l reimburse Lender for &2 expery #3 ¢ red In perlecting c 7 ontinuing this secity interast. Upon datault, Grantor shall assemblo the
Perzon 3} Praperty in e maaner and et @ place reasonably cam dent to Grantor anc | ander and make |t avallable t Lender within three (3) business days aftar receipt
of wiithn demand trom | onder.

¢. Acdroses. The mafling nddress of Grantor (debmr) anc mo T anuddwuoﬂ.a& ﬁuoaio;aparty)!mwmﬂmrcrmaxzoncancafr.lncmesowmylmemst
waimwudeMlestMmboobﬁml(ni ursqulrodbyme Y] iform(:amnerclal(:odaot the state where the Properly !s loca!ed) are as stated
on e Mptmdthlhoolc:dﬂmnnd.

18, nmvmnmmuees ATI’OWY-IN-FACT

16.

17

moﬂmmmmnm»m«mmmn n?l? tHis Line of Credit ™+ uD$0d

& PuriBet ARRTANCSS. Nmyumc.mdmﬂmh&m mm wquett of Lender, (3 mmimo,emwwmideﬁuer.awmcauuwbemm executad or
dedend, 1 Lander or 13 | ender s dasignes, and when -y quas xd by Lender, cause 1 3 be fifed, record=d, re-filnd. or re-recorded, s the case may be, &t such times
and in auch oflloss and jic.cos as Lender may deem aprx xxis &, any and ail such rx fgages, doeds of rust, $3¢ irlty doeds, security agreements, finandng
steiom ints, continuation s:atements, inatrumnents of furt's v as # mnce, certificates, v d other documents as may. in the sole opinion of Lender, be necessary or
desirebie In order 1o effectuate, compiets, perfect, continy ¢, o | reserva (a) the obikt ions of Grantor under the Agreement, this Line of Credit Trust Deed, and the
Reit:tect Documents, and (o) the lians and securily interus I8 ox 1d by 1his Une of (3 «ilt Trust Deed on the Prop-rty, whether now owned or heretfier acquired by
Grarto . Unlass prohibliac by iaw or agreed to the conts ry by ¢ snder [n writing, Gr 3 tor shall relmbuired Lender ‘or all costs and expenses incurred in connaction with
the mar ters relerred to I this paragmph.

b, Attomyy-in-Fact. (f Granwor falls 10 do any of the things efers 410 In the preceding eragraph, Lender may do 59 for and In the name of Granior and at Grantor's
expenys. For such purposes, Grantor hersby irrevocable appol s Lencer as Gran'd 8 attorney-in-fact for the purpose of making, executing, delivering, filing,
recorcl g, and daing all ather things as may be necesssy) orge drabie, In Lanylan €t e op[nlonx to accomplish tho matters referred {0 In the preceding paragraph.

FLLL PEJWFORIANCE. o

it Grantor 3ays &f the indebiedness, including without fimitzt on & | utiwe advances, w-s : due and otharwise perfom:s all the obigations Imposed upon Grantor under this
Line o! Cadit Trust Doed and the Agreement, Lender shall ¢ wecus and daliver to Trus ¢ » & requess for full reconvey ance and shas execuls and dellver o Grantar
sultable stitements of termnution of any finendng staternen on 1k- evidencing Lendev 9 security lnmatln the Rents and the Personal Property. Any reconveyance

fee require d by law shall be paid by Grantor, If permitted by ¢ pplice sl law.

POSSIBLI: ACTIONS OF LENDER. The Lende(inay take 11 fc b ¥ing uctions with ot %act 1 your Agreement under tha drcumstances Usted below

o 'rowmmmmmmon. Exwptas sat forth int) 1 Ag ¢« ament e Londormé , wlmomkvm notico mrn\snme wAgmovmmend roquire Granior (o pay the
- o © % mm6m1wafmhﬂllwdhnﬂmhsppm'

{1)Geatlorengages inay lmudurmhrld mmmt tion & m\ocﬁm with tho, gmemml. Foroxamplo if there are faise statements or omissions on
: Gmmmm«:msam«m, PR . .

(ﬂﬁmvcmumtmocnmmmmd“kum: 3

cs)Gumacm«humm«wmt\aml;mo Lendurs righta in 1y coliatersl, Forexmplo, Sranior faks 1 malntain insurance. pay taues;
mhrmtnmul mm provemm!pndqm't Aay loma, or wasie § ,thouim

b Susmnbnclmmlcnolcnduum l.molrmm nﬁxsammakandx‘h medvmonlonmnmmm«rradxmmeasdnmmdmugmypeﬂodln
which e following exist or occur:

(I)Any of he circunstances Fsisd in a., above;

‘mmawmdwcnmmmmm«q docb m,alg'inewmybeim mapprsaodvaxmformomctmeAgmmnt. »

mwmmmamnwm»wt-mn tmepaym ] ‘feqx‘ nments ot fhe'Ag mma'wumwawmemw:m
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/RI3YTE OF TRUSTE:

Lt N P R T . s e r )
NOTICE OF DEAULT. R R i

In tha eventof & Jfautt under Faragraph 17.b¢ |, Ber wer ehall hadre en 3 éombttf}u_tehm@@ny}pﬁ:ﬂ@éﬁdlf‘v:lwn thirty (30) days efier notice from the haider
heroal. . Notice s1all be deomed 10 have been g tan.¢ andanosiiad in the | Olled Statex mall, poataga fily prepald, certified or return recaipt requented and eddressad o
Borrower &t th s ddress Ea g ADOVS Of 10 such Jthe: derens &8 MRy be 4 dgnated by writien notice from Borrower,

ACTIONS UPOH TERMINATION,

" the event the Aqmambmmmw.‘rnmnorundu. at its oplion, . y, not osrfler then thirty (30} days anerGrantorhasbeenglven writtan notice of the
m!rwon.onmuwomormonolmtdxm:ghmmdrormdea ' uddmonloanyememchn or remadies provided by law

. Collsct Rents. Lender ahall have the right, wi hoyt ¢ f n X
duo end unpaid and agply the nal procesda, s, ! .Lendorrnaquulreany(ennmov
Other user of i1y Property 10 make paymants : f ectad by Lender, the Grantor irevocably deslgnalas Lender as
Gnmnammymtaqumam A 10 d 10 negouate msameandcoummepmcam.l’aymsnu
by tenants or olher @2poncs to.L s der's demand shal ¢ Wisly the cbligaticns for whizh the payments are made, whather or not &ny proper grounds
for Te demand uxated. Lender may exerdse 1 1dgtt under this subpar 9 aph elther in Pperson, by egent, o through a receiver.,

1. Appaint Rece tvar. Lenger shall have the righ: o hg« 8 reculver appointx 1o take poasesslon of any cr all of the Praperty, with the power 1o prolect and preserve the
Property, nwmaxeml’mponyprocemng fo-t o814 2 or gate, ang 0 00t ¢ 1the income from the P’ropirtyandamrymoprocoeds. aver and above cost of the
recetvership, aginst tha Indebladneas. The ru eive - 1ay serve without b d 1t permitted by iaw. Lendar's rght 1o the &ppointment of a recolver shall exist whether or
not the apparent value of the Property exceeds he k ¢ btedness by a sub i ntial amount, Employment by Lender shag not disquality a porson trom corving as a
eosver,

t- Tenancy at 8uttoranca.  Grantor remains in § 0383 on of the Property g of the Propenyl: #old 88 provided above or Lender otherwise becomes entitied to
possession of 1e Propeny upon defauit of Grary ,.G i nior shell becoms . snant at sulferance of Lendor or the purchaser of the Property and shall, at Lenders
option, either (a) pay a feasonable rental for uso 3 thy roperty, or (b) vac 4 - the Property Immediatsly 1pon the demand of Lender.

f. Other Remedits. Trusioe or Lender shelt haw

Bale af the Prope-ty. To the extant pemitied by 20pi ¢ ible la, Granior hen by walves sy and all dghts 1o fiave the Property marshalled. n exercising s Hghts and
remecies. tha Tris e or Lender shadl be frea to .y ¢ 8l ¢ ‘@any part of the.Prcp #ly fogether or Separgtely, i1 one sale or by separate saies. Londer shall be entited 10
Ndnwpumubmu!wmywﬁmofhopomn. o '

WIUVER; ELECTION OF REMEDIES |

h

be entitled to recover such SUM &s ihe count
ble expenses Incumed

Nk ver subject o any Imits

21ers o modily or vacate

reoar s (including fore-icsure faports), surveyors repey g, ajf 2isal feas, !
Wil 9.3y any court costs, hmdonnanqmuqmm%i Wlaw. In the evanci 14 :
Grwn or Lender's atiormey fega #nd actuel dishurzeme: 8 ries sarllyincurred by ¢ dderin
1

« Tnve shall have at.ct he fights and dutles of Londer . s ¢ Orth I tfs section.

POW.!R AND OBLIGATIONS OF TRUSTEE,
T e howkng provision: rsiating 0 the powsr s obll on s A Trubtes are part of s Lina of

i B EREY > St
&. Paiver of Truatos. nballpmrxomerdmsb'gasa matter of lavs, Fmsteest\éﬂhavamepomrbmmeMang actions with respect 1o the
l’moeny\-m'xmomquestor Lendor end Grantor: (2) Join ¥ preparing and flin3 1map or plat of e Real Progenty, including the dsdication of 8Uesls or other rights
12 the public: (b} join n granting any easement or ares g tv y restriction on the 1 al Property; and (€) Join in s ay subordination or other agreemant affecting this Line
©f € redit Trust Doed o mwmsloltonderumorm slire ot Credit Trust Deed.

b. Obl gations to Notlty. Truswe £haitnot be oblgated o ncs ¥ any ather party p ¢ pending sale under any othar trust deed or flen, or of any action Or procesding in
which Granwor, Lender, or Truslee shatihe g Pary. uri 138 £V - action or proceed X s brough{t{by Teustae.

& Trusies. Trusie shalineet 8! qualifications requirec: i 0e Ti v 4ee urder applicab ¢ uate law. . In adgiton Io the nighls and remedies set forth above, with respect to all
O &'y part of the Pronecty, the Trustos ahalt have e 1 ghtic ‘orecicas by natice 1 d'sale, and Lenciar shall have the right 1o foreciose by judidiai forociosure, in
e R30It accords nce with and 10 e full extent pr¢ vider | ¥ appiicable law.

mfd;dtrmugedbyLunder
o anarmmrequbmby shle
mdnammadcnuo!mwmwm,mlmnm
nmo.mmmnvc,fmmofmpmwxy.mmodtv 4 the utie, powers,
Pk able law, mapn:dumbuubaamuonof'rmu e gaver o the excl

€. S48 11y Trustee. When the Tnstoe sells pUIRUANL 10 1} ¢ poy ¢ 8 provided, Triste ¢ shall 8poly the praceads of sale to Payment of (1) the expenses of sale, inciuding
te nmm:qmr'unuwmrwmorona T s arornay, (2) ths ouoaﬁomsm’sdby this T st Deed, (3) mumanmw:nmmedm
uwmlnMMrutdmwmewumndumo::rlnmnnt 8ppear In the order of thek ;rm:ym(l):sam.nmy.nmtimnxororw
hia thhﬁwtmﬂhubmchsupm.

NOTICES: TO GRANTOR AND OTHER PARTIES

Ay 80 1 under this Ling ot Cradit Trust Deed,

when 603 ally deiveced o, Hmated, shalt be deemed |

-muwmknnm ¥ pagn ora (1), Any ry mxy Qum_@uddrquhym'l

oFfter part s, Iei iha purpaes of the nodcs Is o ¢ bang s the party's addrees | W coples

mmtlhdmrmxxh«sm»mmlmf KiGrx 3, 88 81own near 1 ¢ op ol the
‘qm‘bhopl.ﬂdmmeuhmnd!nqg-: gi(mmwmmq ress,

LINE OF CREDIT" RUST DESD - 4

W




mnmn mumormrmnom‘mn arwlm-nyndmn mmm.mﬂmmmammundm """zaandagmmenlmmm»lubm
matters ael kel in this Line of Credit Trimt Da . 1k Mdunwmmt mmtml.haofcmx’rnﬂondmbeonowvounlmgrvmhwnungmddgmdby
S parly or pariies sought io be charged or bd ind iy he altermtion or ane wWiment.

b. Annual Reporls. Grantor shell furnish o Le:r ler, 1y a1 requoast, a staterv at of nelcash proflt recelve:d from the Properly during Granlor's previous fscal year in such
do'all a8 Lencier shall require, “Net cash prolif sha! noen ufl cash receint Irom tha Property less aif ¢ash expendliures mada In connection with the opeération of the
Propecty.

o Apmolblol.m. This Line of Credit Trust Do d he s 2een delivered to L der and accepled by Lende in the Siaie of Oregon. This Line of Credit Trust Deed shall
be govemad by and o d in dance v dth tv- laws of the State of Jregon.

d. Caption Haadings. Caption headings in lhis | ine of Credit Trust Deed e for convenience purposes unly and aro not to be used io Interpret or define the provisions
of this Lire o! Credit Trust Deed.

. Enlire Agreemant. The parties agreo that the Agrix ment, Une of Cred! 1 ust Dead, and subsequent sdvance vouchers lrom Lender to Borrower, are the entire
agreement botvseen the pastien and supersets any p ior agresmsents bet.v en Borrower and Lendet re:aling to the Property.

. Merger. Thee shall be no merger of the Inten 9t ot ¢ siale created by thi 1 Ine of Crodit Trust Deod wi:h any other interest or estate In the Propedy at any time heid by
or for the benat{ of Lander in any capadily, wit out ! 2wrilten consent of L inder.

. Muftiple Pariles. All obligations of Granior un jer 84 : Line of Credit Trur t Jaed shall be joint and seve ml, and all reterences lo Grantor shail mean each and every
Granior. Thin nwans that each of the persona tignia 1 belov: Is responsit- for ali cbligations In this-Line of Credit Trust Deed. it Is nol necessary lor Lender o Inquire
inta the pawae s ol any of the pardes or of the o ficar s directars partners, & agenta acting or purporting W act on behall of Grantor, and any indebledness made or
created In raf arce upon the profesaed oxerd s 1 of 14 ch powers shall be 2 wrantesd upder and secure«d by this Line of Credit Trust Deec.

h. Ssverabillly. U acoutal i nfind.anyp of th-s ne of Credit Trust Deed to be invalid or unantorceable as to any person or circumsiancs,

such finding + el not render that prov!slon Invi 8d 0 nenforceable as to a y other persona or drcumsiances, and all provisions of this Line of Credit Trust Desd In aft
othar raspects chall ramain valid and enforcea ke,

. Succeasors ind Assigns. Subject to the fimi atior s staled in this Line ¢ redit Trust Deec on ransler of Grantor's Interest, this Line of Cred!t Trusi Deed shall be
birding upon ard Inure to the benefit of the par tes, I elr successors, anc ¢ ssigna. I ownerehip o! the roperty becomes vesied in a person other than Grantor,
Lander, withcu! notice to Grantor, may deal wi 1 Gr & {or's successors with relerence to this Une of Creclt Trust Deod and the indeblednass by way of forbearance or
extansion wilout reigasing Granior from the  ¥iga i 48 of tia Line of C/o # Trust Deed or tability under the Indabledness.

|. Timels of th s Esasnce. Timels ol thaessen :ain t @ perlormance of ti: Une of Credit Trust Dead.

K. Waiver of Homestead Exsmption. Grantor b ereby oleasos and walve . il rights and benofils of the nomestead exemption laws of the Sials of Orpgon as o all
indaebtednaess sacured by thia Line of Credit T¢ it De »d,

EACH GRANTOR ACKNOWLEDQES HAVING AEA ) ALL THE PRO/i SIONS OF THIS LINE CF CREDIT TRUST DEED, AND EACH GRANTOR
AQJHEES TO ITS TERMS.

GRANTOR:

. ? ) ’
m:.é&ééw ZZML By;
RACHEL E. FOWLER RASDAL MARLIN RASDAL

== " ~INDIVIDUAL } CKNOWLEDGMENT
STATE OF OREGON

) 8s.
Couwtyol Klamath ) Rachel E. Fowler

el Rasdal and Marlin
On tha 9_2_{'363); of Rt _95 berore me the u uderslgned Nola:y Publlc personally appeared_Rasdal

kr-ovm o me to be taid individual fiate ted tells »or Credit Trust Ox 3d and acknowledged the Line of Ciadit Trust Deed to be the free and volumary
act ¢ histher will, by suthority of statute, for the u 198 1v d purposes there I mentioned, and on oath slated that he/she was autharizad 1o executs this Line of
Crec it Trust Deed and In fact executed the Line o' Crex £ Trust Deed.

g
fasidfhgar _Klamath Falls, Oregon

—
OFFICIAL SEAL 1
SAMNIRA HANDSAKER
LOTARY SUBLIC-ORECCH /‘é .
COMMISSION NO. 026171 b sary Publle In and for tha State of: Orego n
fot 3 199,
MY COMMISSION EXPIRES JUL 22, 199, by comiason sxpres: 7’

o——-
——

LINE OF CREDIT TRUST NEEN

STATE OF OREGON,

Countyof ___Klamath
1 cortify that the wilhin instrument
was recelvedforrecordontha __ 26thday of
July ., 19 _94_ , at
_11:27  oclock A .M, and

STATE Q1° OREGON, a Y rdedinbook/ reel/valume No._M94 on

§S.

County of Klamaih T jEQEAVE E 22814 or as lee/lile/

Filed fo+ record at request of:

_Aspen Title co ‘ TN of sald County.

. on: this o _1st day: of ,___S_ep_t_._ AD, l‘) 294 ; Witness my hand and seal of

=Bt

33:"9 . oclock P.M. and mly u:ord;d i Counly alflxed.

inVel o
. Eﬁvqun,B ho. County, Clerk

~ M94 . of Mertgages Page zzsﬂ_a_....

Evelyn Biehn, County Clerk
NAKE nne

H

By & ‘thzmﬁ'

-m2 5. 00

ﬁ f F:: $30.00 ﬁNU?:.:.
© b orcAsomTAUSTDED- S T T -
Li4e IF CREDIT &.L ‘ y




