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{ U THIS TRUST DEED bvade this | '2: August ,19.94 _ between
Jebn.Morey Hawmers and. Br:ada lean_Bawmmers, hushand -and. wife with. full rights of
awrvivorshdp. . . ceroreenar et oeeey @8 Grantor,
Aspen. Title & Escrow, .} NG sz Ll . st v oo, &S Trustee, and
Fred Hoff. -wsband: and th.ful) ri -2f. survivorship
- oot “t v FITNESSETH:
Grentor irrevocably grais, | argains, sells « ad toniveys to trustee in trust, with power of sale, the property in
Klamath . oo Cou aty,‘Oredon,:ch §cribed s » ~i» > - .

--.., as Beneficiary,

Lot 7, Block 7, Mounté.'izxjh.k’e Homesitts, in-the County of Klamath, State of Oregon.
Code 8 Map 3606-17C0~TL 38(g

TIMBER [S NOT TO BE CUT OX REMOVED FRiM SUBJECT PROPERTY UNTIL PAID IN FULL,

togather with all and singular the ter: meru s, heredit; <. -nd appur and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the ren t3, iv uss and profits t ereof and all fixtures now or hereatter attached to or used in connection with
tho propertv. .

FOR THE PURPOSE OF SECURI NG PERFORM!. NCE of each agreement of grantor herein contained and payment of the sum
of " TTITT T e ==-<Five Thousind Twe. Bundred and._No/100--- -

ST T I (§5;2Q0-0 Q).«." ceoy o oIl S T T Dollars, with interest thereon according to the terms of a promissory
nore of even date herewith, payabls 10 by eficiory or ordet and made by grantor the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payabls Al igus t 31 X% 2004,

The date of maturity of the deit s ured by this inst; ument is the date, stuted above, on which the linal installment of the note
becomes dus and payable. In the evo.tf t - within describa. ' property, or any part thereof, or any interest therein js sold, agreed to be
sold, conveyed, assigned or alienated 5+ the granror withou: irst having obtainsd the written consent or arproval of the beneficiary, then,
at the beneficiary’s option, all obligatiims ix cured by this irs. fument, irrespactive o the matusity dates expressed therein, or herein, shall

imniediately due and payable.

To prorect the security of this t1 ust 1sed, grantor agrie 1:

L. To protect, pressrve and ouu atair the property in food condition and repair; not to remove or demolish any building or im-
Provement therson; not to commit or termi any waste of trx property.

2. To complote or restors promy tly 2 u«d in good and A bitable condition any building or improvement which may be constructed,
damaged or deatroyed thereon, and pay whs 1 due all costs i urred theretor.

3. To comply with all laws, ordiwance s, redulations, ¢.» snants, conditions anc restrictions affecting the property, if the beneticiary
80 requests, ‘o join in executing such i nanc 04 statements ;v suant to the Uniform Commercial Code as the beneticiary may require and
to pay for liling same in the proper puyblic ifice or offices. : s well as the cost of all lien searches made by tiling otficers or searching
agencies as riey be deemed desirabla b+ ths beneficiary.

4. To provide and continuously msi itain i buildings now or hereaiter erected on the property,agripsr 1 or

i 73quire, in an amount not less than $ Iu, vaiue,

; Al policies of insurance shall be delivered to the bene-

antor shal fail E ‘nsurance and to deliver the policies to the beneficiary

at least fitteen days prior to the expira. ion « fi ter placed on the buildings, the beneticiary may pro-

cure the samo af grantor’s expense, Ths amo mnt collected und r any tire or other irsurance policy may be applied by beneficiary upon

any ndebtedns s secured horeby and ir wcl wder as benetic:s y may determ:ine, or a* option of beneticiary the antire amount so collected,

or any part t3ereof, may be released tu grasy or. Such applic.1l on or reloase 1kall nor cure or waive anry delault or notice of default here-
under or invalidate any act done purstint (¢ such notica.

5. To keep the property Iree f1om co wiruction liens s o Yo pay all taxes, assessments and other charges that may be levied or
axsossed upor or agninst the property lefore an

liens ar other charges payabls by grants ., eit wer by
ment, beneficiary may, at its option, 1ake saymsnt thereo ‘, and the amount
swcured horeby, togerher with the obligs tions described in par. graphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by rhis trust deed, with yat » siver of any rig vt crising from breach of any of the covenants hereof and for such payments,
vith interest s aforesaid, the property herei ihelore described as well as the grantor, shall be bound to the same extent that they are
Sound for the payowent of the obligatio 1 her vin described, 2+ all such payments shall be immediately due and payehle without notice,
wnd the nonpey ment tharsot shall, af th - optan of the benetf c ary, render all sums sscured by this trust deed immediately due and pay-
wle and consritute a breach of this trus de ',

6. To pav all costs, lses and exps 1ses £ this trust inciy fing the cost of title 1earch as well as the other costs and expenses of the
rustee incurred in connection with or i en! wcing this obliga ion and trustee's and attorney’s fees actually incurred,

7. To appear ik and defend any s :tio1 or proceeding ru ‘porting to atfect the security rights or powers of beneticiary or trustee;
1w in any suit, action or proceeding in vhitt the baneficiary x trustes may appear. including any suit for the foreclosure of this deed,
1o pay all costs and expenses, including « vidi ce of title and 1+ beneticiary’s g ; the emount of attorney's fees

torney’s fees on such appeal.

It is ow tr-ally agreed that:

8. In the svenr that any portion (c ail of the property hall bs taken under the right of i d. in or cond ion, bene-
'ciary shall havs the right, if it so elec: » 82 requirs that al. ¢ any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dleed Act provides that the Tusty - hersunder must b 1 either an attomey, who is an active member of the Oregon State Bar,

st company or savings and lean association autii rized to do busin » cynder the laws of Oregon or the United States, o title Insurance company autho-
died to Insure e to real property of this s te, it subsidiaries, off.0 tes, agents or branches. the United States or any agency thersof, or an escrow
< jent licensed under ORS 6956.50% 1o 696.58! . o o
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are. i excoss-of the 10t ra juirs {:fo pay all réass. wbls €o8ts, expenses and attorney’s fees necessarily paid or incurred by grantor
in such procéedings, shell be_paid.tq berx liciary and app'i d by it tirst-upon any re; ble costs and exp and attorney’s fees, both
ifr the trial and appellate courta, neces sarily paid or incurred by beneficiary in such proceedings, and the balance liad upon the indebted.
ness securad hereby; and grantor ngreer, at its own expa $8, fo take such actions and execufe such instruments as shall be necessary
in obfainirg such i ion, 'prociptly upon beneficiary s request,

9. At any time and from tims to 2 ne upon written -equest of beneticiary, payment of its fees and presentation of this deed and
the note fcr endorsement.(in case of 'ull f iconveyances, for cancellation), without atfecting the liability of any person lor the payment of
the indebtadness, trustee may (a) coaseru to the making o any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction rhereon; (c) join in ¢ny subordination or other agreement uffecting this deed or the lien or charge thereof; (i d)
reconvey, without warranty, all or anv puw t of the property The grantee in any rec described as the “person or persons
legally entitlsd thereto,” and the reci‘als t terein of any o a ters or dacts shall be conclusive proof of the truthtulness thereof. Trustee'’s
lees for any of the ssrvices mentione! in 1 his paragraph s/ Il be not less than $5.

10. Upon any default by grantor her runder, beneficia v may at any time without notics, either in person, by agent or by a receiver
to be appointed by & court, and with ut dard to the ade.p acy of any security for the indebtedness hereby secured, enter upon and take
Ppossession st the property or any part ths eof, in its own n une sus or oiherwise collect the rents, issues and profits, including those past
due and urpaid, and apply the sacw, les: -osts end expers s of operation and collection, including reasonable attorney's fees upon any
indebtedne:ss secured hereby, and in sich « ‘der as benetici v v may determine.

11. The ontering upon and takig po session of the ;n sperty, the collection of such rents, issues and profits, or the proceeds of fire
and othar iasurance policies or comp:s 13at i n or awarda for ¢ ny taking or damage c! the propert ¥, and the application or release thereof as
atoresaid, shall not cure or waive any dets dt or notice of 1 -fault hereundsr or imv-alidate any act done pursuant to such notice.

12. Upondefauls by grantorin pa 'mer ‘of arny indebtea n -ss sscured hereby or in drantor’s performance of any agreement hereunder, time
being of the »ssence with respect to :ach oiymenr and/or » rformance, tha beneficiary may declare all sums secured hereby immediately
due and paveble. In such an event th. ben ificiary may elec to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forsclose this trust deed by adve -tisement and s.y % or may diroct the trustee to pursue any other right or remody, either at
Iaw or in equity, which the beneliciauy nu y have. In the s -ent the beneficiary e.ects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and causv to be recarded 3 written riotice of default and election to sall the

fi by whereupon the tri stee thall fix the tio ¢ and place of sale, giv
trust deed in the man ter ¢ ovidod in ORS ¢ 5.735 to0 86.795.

13. Alter the trustee has comns nced foreclosure by  ivertisement and sale and
frustes conc'ucts che sale, the grantor or ¢1y other person u privile
consists of a failure to pay, when due surr s secured by th. -
time of the cure orther than such porton .
cured may be cured b 1 . i L igati , in addition to curing the de-
fault or defaults, she person eflectin{ tle cure shall pa} ‘o the beneficiary ali costs and expensas actually incurred in enforcing
the obligation of the trust deed togetl er vs th tnustes's and . ttorney's fees not excceding th

14. Otherwise, the sale shail be 1eld . n the date and .
the sale may be poat
the parcel o- | i i i . f o the purchaser its deed
in torm as raquired by law conveying ‘he : operty so sold, t 1t without any covenint or warranty, express or implied. The recitals in the
deed of any matters of fact shall be « onc' sive proof of tu truthfulness thereol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase 1t 4 - sale

15. Wken trustee seils pursuant 10 tin powars provid« herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sa'e including the compensa tion f the trustee an ! a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed. (3) ‘o all persons havin{ re . eded lisns subse¢ tent to the interest o/ the trustec in the truse deed as their interests may
appear in ths oerder of their priority ani (- the surplus, it 1.1y, to the grantor or 1 any successor in interest entitled to such surplus.

16. Bereliciary may from time *. tizn : appoint a suc x wsor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appol 1tms i#, and without ¢ mvayance to the succsssor trustee, the latter shall be vested with all title,
powers and duties conferred upon any ‘rus s hersin named « r appointed Fersunde-. Each such appointment and substitution shall be
made by wri‘ten instrument executed 5 v b sficiary, which, + hen recorded in the mortgage records of the county or counties in which the
property is aituated, shall be conclusivt prix £ of oroper apro ntment of the successor frustee.

17. Trustse accepts this trust wiin #. 1 dead,
is not obligared to notify any party heieto « F pen
beneficiary or ‘rustee shall be a party « nless such nction or o

The granror covenants and agrees lo°an 1 with the bene i fary and the beneficisry's successor in interest that the grantor is lawfully
seited in fee umple of the real property and' 1as a valid, une:x umbered title thereto

and that the (rantor will warrant and 1o ever deferd the sam» gainst all pe:sons whomsoever.

The grantor wasrants that the pricee i of the loan rein sented by the above des

(a)* priarily for grantor’s persq1al, 1 umily or house! 0

(b) for n orjarization, or (even if g1 miter is a patur.y commercial purposes.

This deed applies to, inures to th bea it of and bind: Jl parties hosete, their heirs, legatess, davisces, administrators, exerutors,
.Jersonal representatives, successors and » ssign . Tho term bens ‘ciary shall msan the holder and owner, including pleddee, of the contract
ecured hereb)y, whether or not named &3 a.-be weliciary herein.

In construing rhis eruse deed, it is unce rstood that the 4 antor, trustee and/or beneficiary may each be more than one person; that
+f the context so requires, the singular ¢l all .> - taken to mean ¢ od include tha plural, and thar generally all grammatical changes shall be
inade. assumed and implied to make tho prov sions hereof ap:u ¢ equelly to corporaticns and to individuals,

IN WITNESS WHEREOF, th: grantor has ecuted this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, 1 thiche ver warranty {a} » (b} is
rot applicable; if warranty {a) is applicable ¢ ad t4 + beneficiary is a ¢ rditor
¢s such word i1 cefined in the Truth-in-lend ing: A< and Regulatior , the
baneficiary MUST comply with the Act and | egu ¢ ton by making 2 uired
disclosures; for this purpose use Stevens-Ness Formv No. 131 9, or equiy alent,
i compliance with the Act is net required, dis ega« this notice. s

STATE OF OF 3GON, Couniy of .. KLAMATH """/
This insit ument was.ack 1owledged before nie on . LUl ‘Qé
- ; o i JOHN, MORL Y, NDA_ JEAN HAMM
This nstr 1ment was ac owledged before pie on
8S o .
OFFICIAL SEAL » ]
j PALLINE GUILDBSAUX . A S Ad L beg g K.
s MOTARY AUBLIC - OREG) N 3 éygl,-c for Oregon

L %1

‘ COMMISSION NO.00248 ) s ; 1 QMZW'
MY CONIISSICN EXBIRES OCT. 18, 1094 My commission expires .......[ Q2 [£.:

Sy o
————

ST eI mesm sy amsea

STATE OF OREGON: COUNTY OF FLAMATH:

Riled for;mcord at'requestof . _: Sepen T:;le.Co: . : the lst
of _ Sept. AD, 19 9 “at _3:39 | oclock _P_ M. and duly recorded in Vol. M94

i - o

of _. _Mortgage:. on Page 27521

e ) Evelyn ehn - County Clerk
FEE $15.00 ‘ S © iy ;@mJ/I. t kﬁ’u;///,.mlm
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