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THIS TRUST DEED, msds t1s ... ...
ERANK.ROYCE .

,19.94 __, between

wireeeeeery @S Grantor,
., as Trustee, and

e - . MQUNTAIN. TITLI
CEAL._M. ROSS.

"W ITNESSETH:
b1 -gairs, sells an 1 con veys to trustee in trust, with power
e Count g, Oregon, de s ribed as:

- eemeee ., @8 Beneficiary,

Grantor irrevocably gran:.,

sale, the property in
CKLAMATH

Lot 1, Block 2; HOLLISTER ADDITIIN to the City of Klamath Falls,

according. to ' the aFfiz:ial plat tiereof on file in the office of the
County Clerk of Klemath County, )Iregon.

together with Wl and singular the tenecents

or hereafter apperceining, and the ren:, it ss and profits t.u

the property

FOR THE PURPOSE OF SECIIRI! G PERFORM.\ ICE of each agreemen
""ELEVEN THOUSAND £11D NO / 1001 hg*»rwx

of

note of évcn date herewith, payable 1¢ beiv ticiary or order

not sooner peid, to be due and payable |ner

The daie of maturity of the deb! sec ired by this inst; yment is the date,
becornes due and payable. Should the jran ¢ either agree t
erty or all (or any part) of grantor's .1 teres

beneticiary’s votion™, ull obligations s ure 1

come immed ately due and payable. Tie e:« cution by granr

assignment.

hereditaments u d appurtenances and .l other rights thereunto belonging or in anywise now

reof and all littures now or hereaiter attached to or used in connection with

t of grantor herein contained and payment of the sum

Dollars, with interest thereon according to the terms of a promissory
. nd made by grantor, the final payment of principal and interest hereof, if

terms of rute. 19

stz ted above, on which the final installment of the note
» attempt to, or actuall s sell, convey, or assign all (or any part) of the prop-
i o obtaining the written consent or approval of the beneliciary, then, at the
x U, irrespective of the maturity dates expressed rherein, or herein, shall be-
o of an earnes: money agreement** does not constitute a sale, conveyance or

in ir without
by tius instrur.

To protect the security of this trust de d, grantar agre.s

1. To protect, preserve and mai: tair
provement theieon; not to commit or v rmit
2. T
damaged or Jeatroyed thereon, and pay wher

3. To comply with all laws, ordin snciv .

SO requests, to join in executing such tianc:

to pay for tiling same in the proper puolic « Hice ar otfices,

agen:ies as mav be deemed desirable by the
4. To provide and continuocusly mair

damuge by fire and such other hazards as tf 3 berieficiary ma

written in cornpanies acceptabls to the bens
ticiary as soon as insured; if the grantor shail
at least tifteen days prior to the expirat'on >
cure the same at grantor’'s expense. The amin
any indebtedriess secured hereby and in tuch «
or any part thereof, may be released to frart
snder or inva'idate any act done pursua it t
5. To kesp the property free fron c»
wssessed upon cr against the property ilor+
sromptly deliver recoipts therefor to be wefii
iens or other charges payable by dranto , ei!
nent. benefic ary may, at its option, ir ake
ecured herebv, together with the obliga ion:
‘he debt securesd by this trust deed, with ut
vith interest .as aforesaid, the property ‘srei
»ound for the payment of the obligatic: he-
«nd the nonpayment thereof shall, at the opii

«ble and constitate a breach of this trusm deex .

6. To pay all costs, fees and expe 1sey
irustee incurred in connection with or 1 en’
7. To agpear in and delend any 1 tion

end in any suit. action or proceeding in vhic! the heneliciary - t trustee may appear

to pay all costs and expenses, including e vide:

1aentioned in th's paragraph 7 in all caxes she

the trial court grantor turther agrees fo iay s
tarney's fees o1 such appeal.

It is mut-ally agreed that:

8. In the evenr that any portion (r a!
{ciary shall have the right, if it so elec: s, ¢,

the property in ¢ »od condition and repair;
any waste of tha oroperty.
o complere or restore prompily &1 1 in good and t a itable

not to remove or demolish any building or im-

condition any building or improvement which may be constructed,
due al/l costs ir ¢ wred therefor

regulations, cov nants, conditions and restrictions alfecting the property, if the beneliciary
g statements p 1 want to the Unitorm Commercial Code as the benoliciary may require and

a well as the cost of sl lien searches made hy tiling olticers or searching
seneliciary.
tain :nsurance ) the buildings now «r hereafter erected on the propftx;l hgdinausrahnle
from time to time require, in an amount not less than § R
iciary, with los: sayable to the latter,; &1l policies of insurance shall be delivered to the bene-
tail for any reas>. - to procure any such 1nsurance and to deliver the policies to the beneficiary
any policy of n urance now or hereai-er placed on the buildings, the beneticiary may pro-
at collected un'e - any fire or other insurance policy may be applied by beneticiary upon
rder as beneficiu » may determine, or ar option of beneliciary the enrire amount so collected,
. Such applicat: m or release shall not cure or waive any detault or notice of default here-
such notice.

struction liens 1 'd to pay all taxes, assessments and other charges that may be levied or
any part of such taxes. assessmenrs and other charges become past due or delinquent and
wy: should the ¢ antor fail to make pa;ment of any taxes, assessments, insurance premiums,
er by direct pa: 1 ent or by providing beneticiary with funds with which to make such pay-
ayment thereo:, and the amount so piid, with interest at the rate set forth in the note
described in po ¢ $raphs 6 and 7 of thir trust deed, shall be added to and become a part of
tiver of any rig/u + arising from breach c any of the covenants hereot and for such payments.
‘before described as well as the grantcr, shall be bound to the same extent that they are
in described, arx all such payments skall be immediately due and payable without notice,
n of the benel s wy, render all sums s .cured by this trust deed immediately due and pay-

£ this trust inc/ 1 'ing the cost of title ssarch as well as the other costs and expenses of the
rcing rhis obliga fon and trustee's and attorney’s fees actually incurred.

or proceeding ru porting to aifect the security rights or powers of beneficiary or trustee;
including any suit for the foreclosure of this deed,
ce of title and '} beneficiary's or trustee’s attorney’s fees; the amount of attorney's fees
I be tixed by t:w trial court and in the event of an appeal from any judgment or decree of
ch sum as the vy pellate court shall ad udge reasonable as the beneficiary's or trustee's at-

of the property hall be taken under the right of eminent domain or condemnation, bene-
require that al . any portion of the monies payable as compensation for such taking,

MOTE: The Trust D2ed Act provides that the trus ee te
97 savings and loim association authorized to do Jushs
s-uperty of this stte, its subsidiaries, affiflates, 29 ints o
' WARNING: 12 USC 1701)-3 regulates and may prod
* “The publishsr sujgests that such an agreema f aco

#Rank Rovce TYRUST DEED
348-21uM STREET.

‘eunder must be e t§ ar an attomey, who Is an ¢ctive member of the Cregon State Bar, a bank, trust company
35 under the laws o Oregon or the United Statns, a title Insurance compiany authorized to insure title to real
branches, the Uni's  States or any ayancy tharue!, or an escrow agent licensed under ORS 696,505 to 6356.585.
bit exu:cise of this: - ption.

'ss the issue of b aining baneficlary's conseat in complete detail.

STATE OF OREGON,
ss.

KLANMATH FALLS, OR 97601

Grandor
LUCEAL MO ROSS .
K.AMATH. EALLS, 0R..97681 .

Beneficiary

certify that the

within instru-

Y 1

«enM., and recorded

in book/reel/volyme No...... ... __on
r as fee/file/instru-
tion No.............,
of said County.

SPACE RESERVED
FoR
RECORDER'S USE

ment/microfilm /rec
Recordof ......... .. ...\

HSURSRINTE PR e aRE™

Q3 _KLAMATH _COUNTY

Witness my h
County affixed,

and seal of




which are in exces: of the arnount required % pay
in such . proceedingy, shall be paid to benelic ary -
. ths trial and appel/late courts, necessarily pd
nes secured herelby; and grantor agrees, at its
in obtaining such :ompensation, promptly ujon >
9. Af any t‘me and lrom time to tin: up)
tha 1ote for endorement (in case of full recc nvey
ths 1ndebtedness, triastee may (a) consent ri the
in$ .y restriction thereon; (c) join in any suir
recorvey, without warranty, all or any part of the
lepally entitled thersto,” and the recitals the -ein
{acs tor any of the wrvices mentioned in thii par
10. !Jpon anv default by grantor hereu nde
to i»+ appointed bv a court, and without rep rd ¢
u 83 ssion of the sroperty or any parst thers f, in
dve and unpaid, enl apply the same, less («sts 5
inde Stedress secur el hereby, and in such orcer ix
11. The enter ng upon and taking po:s:ssi
ard other insurane policies or compensatior of 1
asorsaid shall net cure o waive any defari.t or
12 (Jpon deiault by grantor in paymen’ o an
be1ng ot *he essence with respect to such pa 'me -
Jie and sayable. 11t such an event the bens
cras-ee to foreclote this rrust deed by adver iseir
aw or in equity, which the beneliciary mu:; he:
sisiery or the trustes shall execute and causn to l¢
s19n secured herelyy whereupon the trustee s hall
v+ { weclose this t-ust dead in the manner piovich
13. After the trustee has commenced fore
trustee conducts ‘he sale, the grantor or an/ ott
con ists of a failtre to pay. when due, sup: sedi
+ m+ of the cure other than such portion at wo.
- 1red may be cusrel by ‘endering the perfin mas
fout or defaults *he person stfecting the cu
tae obligation of the trust deed together v th 11
14. Otherwise, the sale shall be held .n th
¢t sale may be postponed as provided by lw. 1
taa parcel or parcels at auction to the highest
i1 Jorm =s required by law conveying the [rop:
ces ] of unv mat'ers of fact shull be com! 1siv +

grator and bene ‘iviary, may purchase at the szl .

15. When t~ustee sells pursuant to th: po
1 erses of sale, inc ‘uding the compensation of
the trust deed, ( ) to all persons having recorde«
vppear in the orde- of their priority and (4) t}e
16 Benefic-a-y may from time to tirie ag
s pt ointed hereurder. Upon such appointm nt, :
jovsers and duties conferred upon any trus ee .v
1na le by written instrument executed by v nef
preperty is situated, shall be conclusive prof >
17 Trustee =ccepts this trust when ts i
Js 1ot abligated to notify any party hereto of ;»
her eficiary or tritstee shall be a party unls s st
The granto- covenants ard agrees to ! md
«ei ed in fee simals of the real property arn' ha

srx' thar the grantor wiil warrant and forev s d»
The grant.» warranrs that the procs ds
(a)* primarily for grantor's personul tair
(5) for aa orgarization, or (even it gra:
T his deed applies to, inures to the b:ne:t
et sonal repressrtitives, SUCCesSors and asw ¢ns.
recared hereby, wvhether or nor named as a ben:
In construing this trust deed, 11 is tiders
{  he cuntext so raquires, the sngulor shal be !
.pade, assumed :nd implied to mak~ che jn oviss

IN WITNESS WHEREOF, the

v | APORTANT NOTICE: Delete, by lining aut, wtiche ¢
10 applicable; it warranty {a) is applicable a:v [ the
22 such word is «ofined in the Truth-in-lending A
yaaficlury MUST comply with the Act and Fsjulab
dis closures; for this purpose use Stevens-Ness fym b
¥ mpliance with 'he Act is not required, dise garc
STATE OF )Rt}
This i st
by FRANK. 1QY(
This i astin

as

et # R —

3 aEriciaL SERL
Xop2 | JES3ICA WHITLATCH
= A NOTARY PUBLIC - OREGON

COMNISSION NO. 029491
41 COMMIS 50N EXPIRES NOV 07, 1997

rcier -

= > - i :
L RS46 &)

all reasonable c o ts, expenses and attotrey’s fees necessarily paid or incurred by grantor
nd applied by 1 lirst upon any reasonible costs and expenses and attorney’s fees, both
incurred by ber ¢ iciary in such proceed ings, and the balance applied upon the indebted-
wn expense, to . tke such actions and execute such instruments as shall be necessary
\neficiary’s reque t.

1 wrirten reque:t of beneficiary, payment of its lees and presentation of this deed and
unces. for cance | tion), without aftecting the liability of any persoa for the payment of
making of any a ap or plat of the proporty; (b) join in granting any easement or creat-
rdinstion or oth r agreement affecting this deed or the lien or charge thereof; (d)
property. The { antee in any reconvey ince may be described as the ‘‘person or persons
£ any matters .« facts shall be conclu:ive proof of the truthfulness thereot Trustee's
graph shall be 1 t less than $5.
beneticiary mav at any time without rotice, either in person, by ngent o1 by & receiver
the adequacy < | any security for the indebtedness hereby secured enter upon and take
its own name sy or otherwise collect +he rents, issues and protits rncluding tho<s past
d expenses of  eration and collectior including reasonable attorney's fees upon any
beneticiary msyv determine. :
of the properrs the collectior of suclt rents, issues and profits, or the proceeds of fire
vards tfor any t: k ng or damage of the yioperty, and the application or release thereof as
otice of defaul: -ereunder or :~validat. any act done pursuanrt to such notice
indepredness s = red hereby or in grant.r's performance of any agresment hereunder, time
and/or perforia nce, the beneficiary riay declare all sums secured hereby immediately
may eiect to |t ceed to foreclose this trust deed in equity as a rnortgage or direct the
.nt and sale, or 1 1ay direct the trustee to pursue any other right or remedy, either at
s. In the event t 1 beneficiary elects t> foreclose bv advertisement and sale. the bene-
recorded a writt n notice of detault ana election to sell the propertv to satisfy the obliga-
ix the time and j lace of sale, give notice thereof as then required by law and proceed
d in ORS 86.735 to 86.795.

losure by adve t sement and sale, and at any time prior to 5 days before the date the
sr person so pr v leged by ORS 86.753 may cure the default or defaults. It the default
red by the trus+ leed, the default may be cured by paying the entire amount due at the
d nor then be i & had no deixult occurred. Any other default that is capable of being
3 required und-r the obligation or trust deed. In any case, in addition to curing the de-
shal! pay to I3 benwoliciary all costs and expenses actua'ly incurred in enforcing
stee 3 and atto 1 3y's tees not exceeding the amounts provided by law.
. date and at tie time and place designated in the notice of sale or the rime to which
he trustee may s il the propertv either in one parcel or in separate parcels and shall sell
dder tor cash, » vable at the rime of sale. Trusree shall deliver to the purchaser its deed
ty so vold, but + thout any covenant o warrantv. exgress or 1mplied. The recitals in the
proot of the tra hfulness therrof. Any person, excluding the trustee, but including the

ers rrovided het «in, trustee shall appl the proceeds of sale 10 payment of (1) the ex-
e trusree and ¢ easonable churge by t -ustee’s attorney, (2) to the obligation secured by
liens subseque u to the interest of the trustee in the trust deed as their interests may
surpius, if any 1> the grantor or to any successor in interest entitled to such surplus.
soint a success'4 or successors to any trustee named herein or to any successor trustee
ad without con » yance to the successo- trustee, the latter shall be vested with all title,
tein ramed or y pointed hereunder. Esch such appointment and substitution shall be
-ary. which, whr recorded in the mortg¢age records of the county or counties in which the
proper appoin -t ent of the successor trustee.

ed, duly execurs ' and acknowledged, i: made a public record &3 provided by law. Trustee
ading sale und: 1 any other decd of frust or of any action or procesding in which grantor,
k action or pro = »ding is brought by tr istee.

th the beneficiin » and the benaficiary's successor in intereat that the grantor is lawtully
1 val:d, unencu u rered title thereto

and the same &.5 inst all persons wham:oever.

the 'oan repre ¢ ted by the above desribed note and this trust deed are.

ly or householc urposes (see Importa 1t Notice below ),

or is a natural .x -son) are lor husiness or commercial purposes.

of and binds o'l parties hereto, their /wirs, legatees, devisees adrunistrators, executors,
“he term benel: 3 wy shall mean the ho der and owner, including pledgee, of the contract
iciary herein.

aod that the gr u tor, trustee and/or beaeficiary may each be more than one person; that
iken to mean 8 x include the plural, ard that generally all grammarical changes shall be
s hereof apply  -qually to corporation: and to individuals.

-antor has ex : uted this instrument the da and year first above written.

STt

FRANK ROYCE

¢ warranty (a)or | ] is
senefiziary is @ ¢ » itor
ond Regulation £ the
v by making e p ired
0. 1319, or equirs ent.
his notice. ye oz g g aeemeenan eeas . e e e
GON, Count - of . ’Smlﬂﬂil — o
ment was act 1 owledged before me on *JQ X j)(im_/»)ﬂ L.

E..

ment was acls owledged before me on ... ... ...ce.

L0000 AHUL B g ds |
! Nagtery Public for Oregon
My commission expires "/1/@_ 7 . I -

STATE OF OREGON COUNTY OF KLA®

Fil:d for recond at request of

of Sept. ___A.D.,19._9}
of i

_ATH: sS.
the _____2nd  day

— Mountaig
{., and duly recorded in Vol. _M94 .

at 10206,
__ Mortgage

oclock ___A_M
& _ onPage 27539 .

County Clerk
i ddscon nlAAg

iehn

ML adsate

Evelyn
By




