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' THIS TRUST DEED, mad thi 18 . dayof ... . August.. ,19..94, between

- HESTERN HOMES, INC.,..an. )re jon.Corpors don ) , oo

; ......, as Grantor,

I AEY,.OE eerprs s e nmsceco e ey 88 TUSEEE, AN

_MOUNTATN. TTLI:. C(

) LOF. THE. BIBLE GROVE. " BUST ... .

. oo reraamena s e eiecenen JRUURT -..., as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bai ains, sells and conveys to trustee in trust, with power of sale, the property in
ceeeeee o KLAMBTH Cointy Oregon, des 1 bed as:

PARCEL 1: Lots 2. 3, 4 and 5 ir BLock 2 of Tract No. 1046; ROUND LAKE
ESTATES, according tc the official plat thereof on. file in the office of
the County Clerk of the Klamatht Zounty, Oregon.

PARCEL 2: Lot 24 in Block 8 of STEWART ADDITION, according to the
official plat thejeof on file ir the office of the County Clerk of

10gether withxmmglggm;y‘megl rﬁs;fl Q'hdi taments ard appurtenances and ali other rights thereunto belonging or in anywise now
«r hereafter appertaining, and the rents, ‘ssus and protits ther of and all fixtures nov: or horeafter attached to or used it connection with
1he property.

FOR T%Wﬁ% Sﬁ%-’tgﬁ§ gPEﬁﬁﬁRﬂbﬂl"/ ?ﬁobm&gg};wnt of grentor herein contained and payment of the sum

of

. U e s . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to ienet cigry or order 11 1 made by grantor, the tinal payment of principal and interest hereol, if
. ' & ¢ “€eriis™oF 1 fe
1ot sooner paid, to be due and payable . T

s

. e -

The dare of maturity of the.debr seciu sd by this inst:u nent is the date, stated above, on which the final installment of the note
becomes due and payabis. Should the gr.:ntor sither agree to. a tempt to, or actyally sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's intres. n it without firs obtaining the writter consent or approval of the beneficiary, then, at the
lwneficiary’s option*, all obligations secured i y this instrumen ., irrespective of the rnaturity dates expressed therein, or herein, shall be-
rome immediately due and payable. The exec ition by granto f an earnest money a/jreement** does not constirute a sale, conveyance or

¢ ssignment.

To protoct the security of this trus dew ', drantor agrees

1. To protect, preserve and maintin 4 e property in &9 d condition and repair; not to remove or demolish any building or im-
frovement thereon; not to commit or per nit s 1y weste of the P operty.

2. To complets or restore prompt)y ani in good and ha™ ‘able condition any building or improvemen: which may be constructed,
camaged or destroyed thereon, and pay « hen . 'ue all costs inc u red therefor.

3. To comply with all laws, ordina 1ces ‘edulations, cov.n ants, conditions and rastrictions affecting the property; if the beneficiary
8> requests, to join in executing such firu nciiy statements pu: s ‘ant to the Uniform Commercial Code as the beneficiary may require and
t> pay for filing same in the proper public ot ice or oftices, a: vell as the cost of all lien searches made by tiling officers or searching
agdencies as mav be deemed desirable by 1 he I neficiary.

4. To provide and continuously owint in insurance o:r the buildings now or hereafter erected on the properi}QigaRRDL&CADL

darmage by fire and such other hazards a1 ths beneficiary ma - 'rom time to time roqQuire, in an amount not less than § R
u ritten in compunies acceptable to the 5 neli iary, with loss 2 yable to the latter; ali policies of insurance shall he delivered to the bene-
Liciary as soon as insured; if the grantor siall I il for eny reaso o procure any such insurance and to deliver the policies to the beneficiary
a* least tifteen days prior to the expiraticn o iy policy of ina rance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at granror s expense. The a nou: ¢ collected under any ftire or other insurance policy may be applied by beneficiary upon
aity indebtedness secured hereby and in s :h or ler as beneficiar v may determine, or at option of beneliciary the entire amaunt so collected,
o any part thereof, may be released to g ant . Such applicatio 1 or release shall not cure or waive any default or notice of default here-
uader or invalidate any act done pursuarn to s ich notice.

S. To keep the property free from cor: ‘ruction liens a x fo pay all taxes, asssssments and other charges that may be levied or
arsessed upon «r against the property beiore : ay part of such 1 3xes, assessments and other charges become pasr due or delinquent and
promptly deliver receipts therefor ta bere licii y; should the &1 ator fail to make payr.ient of any taxes, assessments, insurance premiums,
lins or other chargdes payable by grantor. eithe - by direct Payr ¥ at or by providing beneficiary with funds with w hich to make such pay-
ment, beneticiary may, at its option, mate in yment thersof, s d the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligatins d sscribed in pare§ aphs 6 and 7 of this rrust deed, shall be added o and become a part of
tte debt secured by this trust deed, withot ¢ w.t ver of any right s wising tfrom breach of any of the covenants hereoi and tor such payments,
w.th inrerest as uloresaid, the property I reirl efore described s well as the grantor. shall be bound to the same extent that they are
bound for the pavment of the obligation herei described, anc |l such payments sha'l be immediately due and payable without notice,
ard the nonpay mant thereof shall, at the . ptiin of the beneficia v, render all sums secured by this trust deed immediately due and pay-
at le and constiture a breach of this trust «leed

6. To pav all costs, fees and expers es ¢! this rrust inclu 18 the cost of title search as well as the other custs and expenses of the
triustee incurred in connection with or in nfcr :ing this obliga i n and trustee's and aitorney’s fees actually incurred.

To appear in and detend any aciion ¢ - proceeding pu orting to affoct the sscurity rights or powers of beneficiary or trustee;
ard in any suit, ection or proceeding in w iich he beneficiary x trustee may appear, ncluding any suit for the foreclosure of this deed,
to pay all costs and expenses, including ev derc s of title and ths beneficiary's or trustee's attorney's fees; the aniount of attorney's fees
owntioned in this paragraph 7 in all cases sha'i be fixad by the cial court and in the e¢vent of an appeal from anv judgment or decree of
tA.y trial court, grantor further agrees to piy s« h sum as the a; i ollate court shall adjudge reasonable as the beneticiary's or trustee's at-
to: ney's fees on such appeal.

It is mutually agreed that:

& In the event that any portion or all « { the property i all be taken under the right of eminent domain condemnation, bene-
liciary shall have the right, if it so elects to :squire that all » any portion of the imonies payable as comipensation for such taking,

NOTE: The Trust Dead Act provides that the trusts 3 he v wder must be eitte an attorney, who is an aczive member of the Orsgon State 8ar, a bank, trust company
w avings and lnan association authorized to do Lu sines : under the laws of [ regon or the United States. a title Insurance company authorized to insure title to ceal
aru perty of this statn, s subsidiaries, afflilates, age ¢s o | ranghas, the United itates or any agency thereo!, or an escrow agent licensed under ORS 696.505 to 696.585.
‘WARNING: 12 USC 1701j-3 reguiates and may | vohib t exercise of this up lan.

*“The publisher sugpests that such an agreeman! add+ ss the issue of ob:s alng beneficiary's consent in compleie datall.

ATE OF OREGON,

WESTERN HOMBCO TRCDEED E\R ss.
_SLAMATH.FALLS. OR..97603. . certify that the within instru-

_'TRUSTEE OF .THE_ BIBLE GROVI T3 ST .
0UTE 1 BOX 139rssler seack nesRveD
JEMPHIS, M2 63555 e e ran

-RECORDER'S USE

\ e e v ment/microfilm/rece)

MOUNTAIN TITLEMOMPANY " Recordof ... ...

;ﬁmﬁuammnmllph : . IR - County affixed.

]

4 emeceia cemremaicans oo armmmss smesccmmmsen e - NAME

) BY e .

Page 275518




which are in exceas of the amount requirec’ to ¢ 3y all rea  ‘osts, expe. and aftorney’s fees necessarily paid or incarred by grantor - -
in such proceedings, shall be paid to; bens ‘icizr - and applied by it tirst upon any. reasonable: costs and expensss and attorney’s fees, both *
it the trial and uppellate courts, necessarily paid or incurred by e wliciary in such procesdings, and the balance applied upon the indebfed-
as1s. secyred heceby;.and grantor.agrees. at it : own expense, t - take such actions ard execite such imstre s as shall be necessary
in obtaining auch compensation, promptly- upor bensficiary’s req twest.

9. At.any time and from.time to ti.ne i1 on written reque it of beneficiary, payiaent of its fees and presentation of this deed and
thuv note for endarsement (in‘case'of full nconv syances, for cana llation), without attecting the liability of any person for the payment of
the indebtedness, trustce may (a) consent to ‘i e making of any map or plat of the property; (b) join in granting any easement or creat-
iyt any restriction thereon; (c) join in a1y «1 bordination or o hker adreement atfecting this deed or the lien or charge thereof; (d)
‘econvey, without warranty, all or any pat' of 1 1e property. Ths grantee in any roconvoyance may be described as the “person or persons
egally entitled rhareto,” and.the recitals tierei of any matters r facts shall be conclusive proof of the truthfulness thereof. Trustee's
‘ees for any of ths services mentioned in this .3 wagraph shall ba not less than $5.

10. Upon uny default by grantor her wunilir, beneficiary ru v at any time without notice, either in person, by agent or by a receiver
‘o be appointed by a-court, and without re gard! to.the adequacy f any security for the indebtedness hereby secured. enter upon and take

2osession of the aroperty or any part theieol, n its own name : ae or otherwise collec- the rents, issues and profts, including those past
{u+ and unpaid, end apply the same, less -osts and expenses ¢ ‘ peration and collection, including reasonable attorney’s fees upon any
m'ebtedness secured ‘hereby, and in such crder 18 beneficiary nw v determine.

11. The entering upon and taking poisess n of the prope 1 +, the collection of such rents, issues and profits, or the proceeds of fire
{1 other insurance policies or compensati n o- awards for any ' king or damage of the property, and the application or release thereof as
fcresaid, shall not cure or waive any defa tlt . notice of defar I hereunder or invalidste any act done pursuant to such notice.

12 Upondsiault by grantor in paymer t ¢ 1 iy indebtedness < ured hereby or in grantor’s periormance of any agreement hereunder, time
Deing of the essence wirh respact to such cayne af andlor perto 1 wance, the beneficiary may declare all sums secured hereby immediately
Jhry and payable In much an event the ber sfic ¢ ry may elect to | roceed to foreclose this trust deed in equity as a mortgage or direct the

rustes to forecioes this trust deed by adve rtisy nent and sale, ot may direct the trustes to pursue any other right or remedy, either at
‘8% or in equity, whick the beneficiary oy leve. In the event the beneficiary elecrs to foreclose by advertisement and sale. the bene-
‘ic.ary or the trustse shall execute and caus: to | a recorded a wr t an notice of dsfault and election to sell the property to satisfy the obliga-
rio 1 secured hernby whoreupon ths trustee sha.l lix the time an{ place of sale, give novice thereot as then required by law and proceed
o loreciase this trust deed in the manner jrov « sd in ORS 86.7 ). to 86.795.

13 After the trustee has commencec fo+ zlosure by adv.r isement and sale, anc at any time prior to 5 days before the date the
rustee conducts tie saie, the grantor or «iy ot wer porson 80 p i ileged by ORS 86.75.", may cure the default or defaults. I{ the default
cotsists of a failu.e to pav. when due, su1 8 sec 1red bv the trua deed, the default may be cured by paying the entire amount due at the
1ine ol the cure cther than such portion s34 wo» Id not then be ¢ te had no default occurred. Any other default that is capable of being
cured may be cured by tendering the periormar @ required und s the obligation or trust deed. In any case, in addition to curing the de-
ravlt or detaults, the person eifecting tiv: cur -+ shall pay to t e beneficiary all costs and expenses actually incurred in enforcing
the oblijation of the trust deed together - ith t ustee s and attc ¢ ©y's fees not exceeding the amounts provided by law.

14 Otherwiss, the sale shall be helé n 1! s dats and af t 4 time and plsce designated in the notice of sale or the time to which
the sale may be pustpored as provided by .aw. ' he trustee may s Il the property either in one parcel or in separate parcels and shall sell
the parcel or parculs at auvction fo the higl est | idder for cash, > yable at the time of sile. Trustee shall deliver to the purchaser its deed
11 orm as required by law conveying the )rop: ty so sold, but » ‘thout any covenant o- warranty, express or 1mplied. The recitals in the
v'eed of any marters of fact shall be condlisive proot of the tu ‘htulness thereof. Any person, excluding the trustee, but including the
gra1tor and beneficiary, may purchase at rie az/ -

15. When trustee sells pursuant to th pus ers provided hor sin, trustee shall appl the proceeds of sale to payment of (1) the ex-
rerses of sale, inc'uding the compensation of ' e trustee and - easonable churge by t-ustee’s attorney. (2) to the obligation secured by
tha trust deed, (.') to all persons having recordi« liens subseque.u to the interest of the trustee in the trust deed as their interests may
apyear in the orde- of their priority and (1) the surpius, if any 1) the drantor ar to anv successor in interest entitled to such surplus.

16. Beneficiary may from time to tine ar joint a successt or successors fo ariy 'rustee named herein or to any successor trustee
appointed hereurdsr. Upon such appointnu nt, s «d w-thout con » yance to the successo trustee, the latter shall bs vested with all title,
vov ers end duties conlerred upon any frusise l+ rein named or «f nointed hereunder. Each such appointment and substitution shall be
ounle by written instrument executed by b: nefi: ary, which, whe n recorded in the mortgige records of the county or counties in which the
proerty is situared, shall be conclusive pri ol «1 proper appointa snt of the successor tiustes.

17. Trustee accepts this trust when r}is ce od, duiy execut« and acknowledged, is made a public record as provided by law. Trustee
is ot obligated 1o notilv any party hereto >f ge wding sale unde- wny other deed of trust or of any action or proceeding in which grantor,
bensficiary or trusiee shall be a party unless suc 1 action or procs ding is brought by rrustee.

The grantor covenants and agrees to ad v th the beneficia-y and the beneticiary’s successor in interest that rhe grantor is lawfully
seizad in fee simple of the real property and has - valid, unencur ered title thereto

2,

and that the grancor will warrant and forevas - det nd the sama ag u wut all persons whomsoever,

Tkre grantor warrants that the proces Is ol the loan repres:-t ‘ed by the above described note and this trust deed are:

(a)* primariiy tor grantor's personal. tami y or household p wrposes (‘see Important Notice below),

(b) for an crganization, or (even if jran- r is & natural 1 ton) are for busi: r cial purpaoses.

This deed upplies to, inures to the bs efi' »# and binds al: j arties hersto, their hvirs, legatees, devisees, administrators, executors,
personal rapresentstives, successors and assig s, | 1 term benefic:a v shall mean the holc'er and owner, including pledgee, of the contract
secu red hereby, whether or not named as a bsne:t dary herein.

In construing this trust deed, it is urcerme sd that the gra:t i, trustee and/or benficiary may each be more than one person; that
it the cortext so rsuutires, the singular shall ety en to mean and’ nclude the piural, anc’ that generally all grammatical changes shall be
nud-, assumed and implied to make the pro tigiiu 8 hersof apply x ually to corporations nnd to individuals,

IN WITNESS WHEREOF, th+ g ntor has exe a ted this inscrument the day and year firsy above written.

* 1MORTANT NOTICE: Delate, biy lining out, whic rave warranty {a} or (t:} is
rot ¢pplicaile; if warranty (a) is applicable ond 1he be teficiary is a crech
ay ach werd is defired in the Truth-in-lendi Act ¢ ad Reguletion Z, b e
benedciary MUST comply with the Act and Regi laticr by meking requp &
¢luck suras: for thia purp vse Stey N Fona No 1319 or equivels ¢,
1# carnpliance with 1he Act is not required, disrege rd #1 s notice

STATE OF OREU ON, County o
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STATE OF OREGON: COUNTY OF KLAM/TH:  ss. ’

AD, 1990 at_ 10:06  oclock ‘_A M. and duly recorded in Vol M9

Filed for record: at reques: of .. Miung ain Title {o
of . Sept,

of  M¢rtgages' | on Page ___ 27551
Evelyn Biean _ County Clerk
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