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THIS MORTGAGE, Made tivs... 2t . N
. _KARL.D. SGRONCE,.married .de:ling with i is.sole.ard.geparate-propersy -
__hereinafter called Mortgagor,

LINDA D. PEARSON, marriel.c.aling.with her scle 20d. £ePATALE  PLOPEELY e
- hereinafter called Mortgagee,
and Seven Hundred Seventy

WITNESSETH, That said mo tgey or, in consider ation of Fort y-cn T >
two and 253/10ths-=m-omm= L e e e .Dollars, to him paid by said mortgagee, does hereby grant,
barytain, sell and convey unto said mertgs dee, his heirs, ¢ xecutors, administ: ators and assigns, that certain real prop-
erty situated in . Klamath._ . . Ccunty, Stateo Jregon, bounded and described as follows, to-wit:

Corernment Lots 5, 6 and 7; the SELSWy ani that portion of the NEYSWY lying West of the
State Highway, all in Section ; Lots 1, ? and 3 and the E}NWj and the NELSW; of Section
7; all in Towmship 37 South, Raige 9 East »f the Willamette Meridian. '

lo: 1, Section . and Lots 1, 2 and 3 of S2:tion 12 all in Township 37 South, Range 8 EWM.

Tagether with a 25hp Fairbacks forse elect sic motor and G.E. panel with Vertiline Layne
Bovler turbine pump; and any r:slacements -hereof, all o’ which are hereby declared to

be appurtenant chereto.

s and appurtenances thereunto belonging or in anywise appertaining,
ats. issues and profits tharefrom, and any and all fixtures upon said
time during the term of this mortgage.

ances unto the seid pwortgagee, his heirs, executors, administrators and

Together wich all and singular the t nery nts, hereditamen
11d which may nereafter rhereto belang «n apo -rtain, and the r
peo nises at the ritne of the execution of ' is 1r wtgage or at a)
To Have und to Hold the said pren isss vith the appurt =

ass gns forever. .
This mortjage is intended to secure the ; ayment ol a ce t in promissory rnote, described as follows: Promissory note of

aven date in face amount of $41,772.25 psyable in 25 annual installments commencing on
Jecember 31. 199-, of $3,91..17 inclusive of principal and interest.

s warrants that the proceeds f th: loan represented !y the above described notr and this mostgage are:

a2 rimar:lé for rrortgagor's personal, tar ily, h usehold or agricu, t -al purposes (see Importart Notice below ),
}%‘L Xt 03 g N 7 KA ) ARARRRNKRY 7 K NOENIKOE RN HK MIKEME XTI

And‘gii m v "gagor tur’:;lu covemzhp:;; 1 nd ++ h the mortgagee, b 1 heirs, execufors, administraiors and assgns,
ol 31id premizes anl has a vald, unencumbes tile th reto
xqept, 1 hose, o Eecord and appatent tHeTeORs . umpie of said

And said mn“c‘or covenants to and wirl the nortgsjee, heir s, ex tors, &
\we mises and has & velid, unencumbered title therety Xcept tho:: of record and apparent thereon,

The mortgag

that he is lawtully seized in fee simple

il pay said nore, princiral and interest according (o the terms therec!; that while
other charges o! every nature which may be levied or assessed against said property,
w this mortgage o- “he note above described, w!n du and payable ana . efore the same may beco ne delinquent; that he will promptly pay and satisty any
ux! all liens or en:umbrances that are or may 5 com: liens or the prem s s of any part thereof su serior to the lien of this rmortgage. that he will keep the
3u Idings now on ¢« which me e herealter erect d o1 ‘he premises insur-d in lavor of the mortgages against loss or damage by fire. with extended coverage,
n the sum of § . . in a copipany oOr companies acceptable to the mortgagee, and will
na ‘e all palicies o nsurance >0t said property i de yable to the mort 4 jee as his interest may 1ppear and will deliver a!l pihicies ol insurance on said
Jre mises o the mr gagee as s00n ad insused; thit b+ will ksep the bun 1 4 and improvements on aid Plemises in good repair and will not commit or suffer
in - wasrte of said premises. Now, therelore, i 1a d mo tgagor shail keep s d perform the co! herein contained and shall pay said pote according to its
rer ns, this conveyince shall be void, but otherwise th dl remain in full i e as a mortgage to seciae the performance ol all of said covenants and the pay-
e at of said note. 1t being agreed that a failur to r tform any coven:a herein. or il proceedings ol any kind i

se. or any part the eof, the rmortgagee shall havi the sption to declare h whole amount unpaid on said

ani this mortgage nmay be toreclosed at any tiir s thu safter. And if the r ortgagor shall tail to pay am N

an e premium as atove provided lor, the mortu gee » ay at his option ‘¢ so, and become a part of the debt
sec ured Sy this morgage. and shail bear intere~t at ! 1 same~ rate as sa 4 note without waiver. ., of any right arising to the mortgagee for breach of
¢ enant And this mortgage may be foreclose! lor 2 mcipa.. inferest arc all sums paid by the murtgagee al any time while the mortgagor neglects to repay
any sums so paid by the mortagee. In the evsit of @y suit or action b ing instituted 1o ftoreclose this mortgage. the mortgagor agrees to pay all reasonable
co s incurred by ‘hs mortgagee lor title reports ind * le search, all stat d ry costs and disbursemerts and such further sum as the trial court may adjudge
racsonable as plamit:f's atrorney’s lees in such s ut co action and it an a peal ia taken lrom am judgment or decree enccred therein mortgagor lurther
pr umises to pay tuch sum as the appellate cou t abs | adjudge reasonal a3 plaintifi's attorney’s 'ees on such appeal, all such sums fo be secured by the
lien of rhis mortgsge and included in the decie - ol ! reclosure. Each aw all of the covenants anc agreements herein ‘contained shall apply to and bind the
he rs, esecutors, +dininistrafors and assigns of aid « ortgagor and of w d trortdagee respectively In case suit or action s commenced to toreclose this
mortgage the court may, upon otion of the mori§ igee, nppoint & rex ver to collect the rents &nd profits acising out ol said premnises during the pendency
of such foreclosurs, &l apply the same to the payr ent of the amour ¢ due under this mortgage. first deducting all proper charges and expenses attending

ths execution of szid trust.
In constru-na this mortdage. it is underst od } it the mortgagor . ¢ mortgagee may be
peonoun shall be taten to mean tond include the plu- I, the masculine, A feminine and the neufer &
ally to ¢t orations and to ndividual+.

2 sumed and implied to make the provisions e reol . oply equ.
s hereunto set his hand the day and year first above written.

o will warrant anc forever delend the same &g unst Il persons; that b
vy part of said rt. remams unpasd he will pav all ' tes, arsessments 8 ¢

more han one person; that if the context so requires, the singular
nd that gencrally all gramatical changes shall be made,

IN WITNESS WHEREOF, :aid mnortgagor ha

W MPORTANT NOTICE: Delote, by lining out, vhich ver warranly {e: ¢

{t} is not applicubie; if warranty {a) is applic ible ‘he mortgagee MY T

amply with the Truth-in-Lending Act and Regulet on Z by making 1= R A
quired disclosures; for this purpose, If this i strummt is to be @ FIR T Karl D. Scronce

lim to finance the purchase of a dwelling, 1 se ¢ ¥ Form No. 1305 r
aquivalent; if this instrument is NOT to be 1 firs lien, use S-N Fan

No. 1306, or equivalent.

STATE OF GREGON, County of. Kl:math L, ss: e dune 21
Karl I. SCromCe . . . . . .o e

Personally appeared the above ni mec!
his

an1 av nowledged the)zgregoin instrumesnt to be.. ... 4 .
FESHSSSTESSEN bS] Before me:. (% aﬁw i .Notary Public for Oregon
) OFFICIAL SEAL My commission expires:.... A e A

_EDA GIL3ERT

o IR (1 STATE OF OREGON,
LY COMR g :

County of. .. Klamath

I certify that the within instru-

ment was received for record on the

(bon-r uSE THIS 20d. day of. . . .S€Phe..., 19-.9%
SPAGE: RESERVED at. 10:06_o'clock A. M., and recorded
FOR RECORDING in book.... M9%.. .. on page.21334. .

LABEL: IN COUN.

LINDADPEARSON e e e TIES WHERE Record of Mortgages of said County.
USED.) Witness my hand and seal of

County affixed.

AFTER REGCORDING RET!IRN Evelyn Biehn,

_ County Clerk — Title.

Mountain Title Co
B Qundeme j Malth raliie Deputy




