Cary A Crosby and Rhonda S. Crosby !husband and wife

-, asgrantor, William Sisemore, as frustee; and

KAMATH FIRST FEDERAL SAVINGS AND : OAI\ ASSOCIATION 1corparation orgamzéd and existing under the laws of the United States,

s teneficiary;

WITNESSETH:
The grantor :rrevocably grants, bar(ains sells and cori 3ys to the trustee, i1 trust, with power of sale, the property

in .__Klamath_
A tract of land situated in the NE1/4
East of the Willamette Meridjan,
foellows:

NWl/4

Beginning at a point which lies 178.3 feet

.— . — County, (-egon, described as:
of Section 18, Township 38 South, Range 9
Klamath (¢inty, Oregon mdire particularly described as

South 6 degrees 02' West of the intersection

ct’ the Easterly right-of-way of the Dallas-Jalifornia Higaway and the Section line common
to Sections 7 and 18, Township 8 South, Raige 9 East of the Willamette Meridian, Klamath
Couaty, Oregon and following said right-of-say line South 6 degrees 02' West to a point

90.5 feet distant; thence Soith 39 dagrees

197

East to a soint 718.8 feet distant; thence

North O degrees 51' East to : p:-int 89.3 feat distant; thance North 89 degrees 05' West
a distance of 710.7 feet to the joint of bezinning.

Account #3809-018B¢~0:300

Key #431054

'UNDER OREGCN LAW, MOST AGREEMENTS 2ROV -SES AND COMMI 1 IENTS MADE BY US AFTER THE EFFECTIVE DATE Of THIS ACT CONCERNING LOANS

AND DTHER CREDIT EXTENSIONS WHICH ARE NO ' FOR  ERSONAL, FAMIL *

R HOUSEHOLD PURPQSE'S OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

M]3 BE IN_WRITINC, EXPAESS CONSIDERATIL] AN{ BE SIGNED BY I

TO BE ENFORCEABLE "

Gramor's performancy inder his trust deed and ncty it te :ures nay not be ¢ :igned to or be assumed ty another party. In the event of an attempted assignment or
as s ptior the entiry jnpaid batance shall become mme dately due and pa 2 'le. Which said described real property is not currentty used for agricuftural, timber or
¢r wing purooses. tog 3ther with ail and singular the af purt:y ances tenements. 1 reditaments, rents, issues, profits, water nghts, easements or privileges now or hereafter

te orging to, denved from or in anywise appertaini’ g to 1 e above describe:

remises, and ali plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,

vieterng and frrigation ipparatus equ:pment and fixt res, 1:gethe- with all aw v gs, venetian blinds, floor -overing in place such as wali-to-wall carpeting and linoleum,

shidis ane built-in apliances now or hereafter inst died
rai r _may hereafter acquire, ‘or the purpose 01 sec: ng performance

or used in conne & on with the above descrit ed premises, including all interest therein which the grantor
each agreement of the jrantor herein contained and the

ayment of the sum ot

"Fifteen thousand and No/10 -

¢ 15.000.00 } Dollars,

vah nterest thereon aucordirg to the terms of a pr )m15> iy nore of even o1t
ntgrest beng payanle in monthly nstaliments of ¢ 162, 34) con

“is trust deed hall furtner secure the paymen! of <. :h adoitronal mon+ y i
any. s mav be loane 1ereafter oy the beneficiary 10 the J antor ar others ha »
an i erest n the above fescribed property, as may ba evid» ced by anoteor nc b s.
It he indebtedness secured by this trust deed is evich ncec 1y more than one ' ¢ 2,
tne Daneficiary may ¢ -edit payments received by it (.00 ¢ 7 of said notes or )
cf ary payment on ¢ne- note and part on another, i s th: bepeficary may e ¢

“he grantor hergny covenants to and with the trus tee ¢ 1 the beneficiary he nt
tat e said premise:. -nd property conveyed by this trus: leed are free and - e
of al encumbrances -nd that ‘he qrantor will ard hs hewrs executors 23
adi ustrators shall v:a rant and detend his said titls ther« 1 against the clain s
all gsrsons whoms e er

"he grantor covirants and agrees to pay saic tote ccording to the te v
therg it and when due . il taxes, assessments and otn ir ¢t a ges levied against s
prope rty; te keep said p operty free from all encumb nces  aving precedence » 3
g frust geed: to complete all ouitdings in coursa of ¢¢ struction or here. f 3
coastructeo on said {remises within six months fror1 the 1ate hereof or the & e
€013t ruction 1§ hereatter comimenced: to repair and 1 #sto ¢ promotly and in co d
vitrk nanlike manner iy buiding or ymprovement o sai' roperty which ma s e
cameged or destroyed and pay. when due, all cos!s incL red therefor; to ah w
teaglciary o inspect said property at all times during cor s ruction. to replace a
vicri 3r matarials uns.it sfactory to beneticiary within f fteer  ays after written nr & .
frcm Jeneficiary of such fact; not to remove or destrov iy t o Iding or improvem
row or hereafter constructed on said premises to « ep al buildings 2
imon vements now o~ rereafter erected upon said poper™ in Guud repair ar |
comnrut or suffer no waste ot said premises; to kee) all | uildings. property 2
imare vements now cr hereatter erected on said promisy continuously ins. .t
against loss by fire or s.ch other hazards as the bene iciary may from time to '
raqui e, in a sum not less than the onginal principal ‘ um ) the note or obligad
secur 3d by this trust 0eed, in a company or companies acct ¢ able to the benefic a
and 1) deliver the orijginal policy of insurance in cor ect « ‘m and with apprcy
loss j:ayable clause in favor of the beneficiary attache d an3 with premium paic,
the pincipal place of business of the beneficiary at 12ast f teen cays prior tc t
eftact.ve date of any such policy of insurance. If said policy of insurance is rc: o
terge ed, the beneficiary may in its own discretion ot tain 1 surance for the be e it
of the beneficiary, which insurance shall be non-canc alfable by the grantor dui g
the ‘ull term of the policy thus obtained.

norder to provide egularfy tor the pramptpayme nt of : 1id taxas, assessm.r §
or ot1er chargas and nsurance premiums, the printo- igroes o pay to ! e
benet clary, together with and n addition to the montt ly p.» ments of principal 1 d
intare st payable under tha terms of the note or obligat: nse: red heraby, an ame
equal to ana-twelfth (/- 2th) of the taxes, assessmen s an ather charges due 1 d
pavat le with respect "o said property within each s ceew g twetve months, 1 d
ais0 ¢ ne-thirty-sixth (* /26th) of the insurance premiur s pa « ole with respect to s d
prope rty within each succeeding three years while this trust feed ramains in efe t,
as stimated and direced by tha beneficiary, such sume to b3 ragited to the princi 1l
of the loan until required for the several purposes thwreo! ad shall thereupor ¢
charged to the principal of the loan; or, at the option of th benehciary. the si.r s
s0 pa d shall be held by the beneficiary in trust as a rest rve ¢ ¢ :ount, without inter2: t,
to oa said premiums, taxes, assessments or other chi rges \ hen they shall beccr &
duz ind payable.

‘¥hile the grantor 1s to pay any and all taxes. ast essr1 nts and other ¢chai g s
leved or assessed against said property, or any part :f erec! defore the same beg
to beg r interestand alsn 1o pay premiums on all insuranc & po i i8S upon said prope n 7,
such jayments are to ba made through the beneficia y, a3 foresaid. The grait r
hereb ¢ authorizes the beneficiary to pay any and all t xes, . ssessments and o h ¢

coa>Toocmanaoad

herewith, payable to the beneficiary or order and made by the grantor, principal and
nencing

Qctobar 15 19 94

charges levied ar imosed against said property in the amounts as shown by the
statements thereof ‘urnished by the collector of such taxes, assessments or
othercharges, and tc pay the insurance premiurms !~ the amounts shown on the
statements submittec by the insurance carriers or their representatives, and to charge
said sums tg the prin: ipal of the loan or to withdraw the sums which may be required
from the reserve acc unt, if any, established for that purpose The grantor agrees
in no event o hold the beneficiary responsible for failure to have any insurance written
or for any 10ss or darnage growing out of a defect in any insurance policy, and the
beneficiary heredy is autharized. in the event of any loss. to compromise and settle
with any insurance ¢ empary and to apply any such insurance receipts upon the
obligations secured b this trust deed. In computing the amount of the indabtedness
for payment and satic faction in fuli or upon sale or other acquisition of the property
by the beneficiary after default. any balance remaining in the reserve accountshall
be credited 1o the j ggug;ed nmy&grxg@gqoynz,tgr, ! ssessments,
insurance premiui er c arges is (ot sutficient at agy.ti the payment
of such charges as ey become,dy ﬂwqran}or shail pay the gaflgh to e beneficiary
upon demand, angyit not paiq;m&m tem; days after such demand beneficiary
may at its option : (f the amountcof sucb deficit 4o 1he, pnnmp,al “of the obligation
secured hareby. g B I GE LY U S T TN B

Shouid the pranter TaT¥o Kesp any “of The Toregoing dovenﬁts. then the
beneficiary may at it< option carry out the same. and all its expenditures therefor
shall draw interest at the rate specified in the note, shail be repayable by the grantor
on demand and shali be secured by the lien of this trust deed. In this connection,
the benefic:ary shall have the right in its discretion to complete any improvements
made on said premises and also to make such repairs to said property as in its
sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property: to pay aff costs, fees
and expenses of this trust, including the cost ot title search. as well as the other
costs and expenses of the trustee incurred in connection with or in enforcing this
obligation, and trustee's and attorney’s fees actually incurred; to appear in and defend
any action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and to pay all costs and expenses, including
cost of evidence of title and attorney’s fees in a reasonable sum to be fixed by the
court, in any such achon or proceeding in which the beneficiary or trustee may appear
and in any suit brougnt by beneficiary to foreciose this deed, and all said sums shall
be sacured by this trust deed.

The beneficiary vill furnish to the grantor on writtan request therefor an annual
statement of account but shall not b2 obligated or required to turnish any further
statements of account.

It is mutally igrded that:

1. In the event that any portion or all of said property shall be taken under
the right ot eminent domain or condemnation, the beneficiary shail have the right
to commence, prosecute in its own name, appear in or defend any action or
praceedings, or to make any compromise or settiement in connection with such
taking and. if it so elects, to require that all or any portion of the money’s payable
as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney’s fees necessaniy paid or incurred
by the grantor in suc proceedings, shall be paid to the beneficiary and applied by
it first upon any reasc nable costs and expenses and attorney’s fees necessarily paid
or incurred by the beneficiary in such proceedings, and the balance applied upon
the indebtedness secured hereby; and the grantor agrees, at its own expense, to
take such actions anc execute such instruments as shall be necessary in obtaining
such compensation. prometly upon the beneficiary's request.




payrnant-of its fees arnd pressntation of this deed and the + te-for endorsement i
case:f full reconveyance, fof canceliation), withoiit ffa ting t @ llability of any pe $
for -the-payment of tha indebtedness, the. trustee may (a).cx nsent to the making if
any rap ar plat of sad property: (b).join in qranung iy, sement or creating s iy
rastriition thereon. {c) join in any subordination dr otha agree nent atfacting this «te «d
o he fien or charge herect: {d) raconvey without warrant + all.» any part ofthe prop » y:
Tha grantee n any recanveyance may be described as he ™) rson or persons le gz ly
entit d thereto” and te recitals therein of any matter s or | ¢S shafl be conch s @
proot of the truthfuines s *hereo! Trustee's fees for any o the s rvices in this parag 3
shail 1e not lgss than £5 00.

.. As zdditional szcurity grantor hereby assigis to bdeneficiary during t:
cantir uance of these tnis's all rents 1ssues, royalties and prof t of the property affe  «
by this deed and of any sersonal property located there on. ') (it grantor shall de 3
in the payment of any .1debtedness secured hereby «r in 118 perormance of 2
agrea nent hareunder. grantor shail have the right to :olle: all such rents, iss i s,
royait es and profits earred pnar 10 Jefault as they be :omy fue and payable | o
anv d-fault by the grar tcr hereunder. the beneficiary (0 1y at . ay tima without no i 3,
e:ther in person, by apent or by a receiver {0 be appo nted y a court, and wit'i
regan: to the adequacy ot any security for the indebtedre ss his -by secured, enter . 9 n
and tke possession ct said property, or any part the eof, « its own name sue ' r
or Jth2rwise collect the rants, ssues and profits, includi 1g thc ie past due and unt a J,
and 3aply the same, lus; costs and expenses of oper: tion @ 1d collection, inclu i g
reasoable attorney’s f3es, upon any indebtedness sect red H¢ eby. and in such c T
as the beneticiary may determine.

<. The entering uocn and taking possession of s id p serty. the collectio f
such ents. issugs and profits or the proceeds of fire 1:d ofh -r insurance policies r
comp:nsation or awards for any taking or damage of 11> proy rty, ard the appliczd n
or -el--ase thereof, as a‘oresaid, shall not cure or waive . ny ¢ ault or rotice of de"a
hei ey wder o invalidate any act done pursuant to such r ice

¢ . The grantor shill notify beneficiary in writing 3 any - ale or contract for x
ot *he above described oroperty and furnish beneficiary cnafo m d it with <v
persoal information corcermng the purchaser as woi id o ¢ narily be required »
new lhan applicant ano snall pay beneficiary a service ! arge

t. Time Is of the 3ssence of this instrument and « pon ¢ 2fault by the grantc r
payment of any indebrevness secured hereby or in prrforin ince 0f any agreere
hereu der, the beneficiar; may declare all sums secur ! her2 y immediately due 2
payab-e by delivery to tha trustee of written notice of (efau t ind election to sel t
trust [ roperty, which notice trustee shalf cause to be dury filed f r record. Upon deli ¢
of sait! notice of default ard election to sell. the beneficiar s shel deposit with the tru st
this tust deed and a! aromissory notes and docum ints ¢ /idencing expenditiir
securid heraby, whereupon the trustees shall fix the tiie av place of sals and ji
notice thereof as then required by law.

7. After default and any time prior to five days befora th« date set by the trust
for thi- trustee’s sale, tha grantor or other person so privite jed 1n  pay the entire amou it

D » o= ®maASD

(N WITNESS WHEREOF, said grantor has hzrevr 10 set his hand an seal the day

STATE OF OREGON

Countyof _ Klamath 5§

THIS IS TO CERTIFY that on this __26Eh day (¢

Augu:s:

N g?575
) !rust leed and the obllgaﬁnns secured thereby (nduding cosis
Xpenses actualb' incurred in;enforcing the, lerms of the obligation,and trustee’s

;0f the'principal as would not then be due had 'no defeult occurred and therety cure

the default

8. Atter the lapse of such time as may then be required by law following the
recordation of said nictice of default and giving of said notice of sale, the trustee shali
sell said praperty at the time and place fixed by him In said notice of sale, either as
a whole or :n separate parcels, and in such order as he may determine, at public auction
to the highest bidder for cash, in lawful meney of the United States, payable at the
time of sale. Trustes r1ay postpone sale of all or any portion of said property by public
announcement at such time and place of sale and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding
postponement. The tr istee shall defiver to the purchaser his deed in form as required
by law, conveying the property so Sold, but without any covanant or warranty, express
of implied. The recita s in the deed of any matters or tacts shali be conclusive proot
of the truthfuiness the reof. Any person, excluding the trustee but including the grantor
and the beneficlary, fr ay purchase at the sale

9. When the Trustee sells pursuant to the powers provided herein, the trustee
shall apply the proceeds of the trustee's sale as follows: (1) To the expenses of the
sale including the com pensation of the trustee, and a reasonable charge by the attorney.
(2) To the abligation secured by the trust deed. (3) To all persons having recorded
fiens subsequent to th- interests of the trustee in the trust deed as their interests appear
in the order of thelr priority. (4) The surplus, if any, to the grantor of the trust deed
or o his successor in interest entitled to such surplus

10. For any reaso1 permitted by law, the beneficiary may from time to time appoint
a successor or successors to any trustee named herein, or to any successor trustee
appainted hereunder. !Jpon such appointment and without conveyance to the successor
trustes, the latter shal! be vested with all tite, powers and duties conferred upon any
trustes herein named - appointed hereunder. Each such appointment and substitution
shall be made by writien instrument executed by the beneficiary, containing reference
to this trust deed anc its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shall be conclusive prof of proper appointment of the successor trustee.

11. Trustee acceots this trust when this deed, duly executed and acknowledged
is made a public recor o, as provided by law. The trustea is not obligated to notify any
party hereto of pendiny sale under any other deed of trust or of any action or proceeding
in which the grantor. beneficiary or trustee shall be a party unless such action or
proceeding is brought by the trustee.

12. This deed applies {o, inures to the benefit of and binds afl parties hereto,
their heirs, iggatees devisees, administrators, executors, successors and assigns. The
term “beneticiary” shall mean the holder and owner, including pledgee, of the note
secured hereby, whether or ot named as a beneficiary herein. In construing this deed
and whenever the context so requires, the mascutine gender includes the feminine and/
or neuter, and the singular number includes the plural.

year first above written.

Rhonda £. Crosby

,19.94 , before me, the undersigned, a

Notary Public in anc tor sald county and state; pirscr ally appeared the + sithin named

Gary A. Crosby aid lthonda S. (

osby

to m1 personally known to be the identical inc ivid. I (

OFFICIAL SEAL
UNDA S. CLENENT
%7 NOTARY PUBLIC - ORECON
T - COMMISSION NO.'0003.17. |
MY «:oumssxou EXPIRES SEPT 22,10 4

) named i+ and who executed the foregoing instrument and acknowledged to me that
exectte d the same freely and voluntarily for the uses and purposes therein expressed.

nd and affixx my notarial seal thay and year last abave written

CZmed

-; Notary Pubfic for Ore'm)
My commission expires:

Laan No. __090-39- 01591

TRUST DEED

Cary A. Crosby

- Rhonda S. Crosby

GR; . SFAL D
KLAMATH FIRST FEDERAL SAV|NG
AND LOAN ASSQOCIATION

At-er Recording Retum To: Bene lciary -

KLAMATH #IRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls OR 97601

(D ¥ FTUSE THIS,
; RESERVED
F3f AECORDING -
70 I LAlE N COUNTIES -
: v4 FREUSED) ™

Fee $15.1)0

STATE OF OREGON
Countyof __Klamath S5
| certify that the within instrument was
received for record on the
Sept.
at10:540'clock A .M., and recorded in
book M94 on page 27574
Record of Mortgages of said County.

Witness my hand and seal of County affixed.v

—— Evelyn Biehn

County Clerk

Y Drt Leae YVt Lo e tts

Daputy

REQWUEST FOR 11 ILL RECONVEYANCE
" 2 be usad only whor obligations have been paic.

TO Willlam Sisemore, — . I ustee

1he undersigned is the legal owner and holder ¢f all ¢ debtedness secur d by the foregoing trust deed. All sums secured by said trust deed have been fully paid
anc sitisfied. You heraby are directed, on payment t¢ you « f any sums owing t you under the terms of s1id trust deed or pursuant to statute, to cancel ali evidences
of iad-btedness securrd by said trust deed (which are jeliv: 2d to you herewith & gether wnh said trust deed) and to reconvsy, without warranty, to the parties designated

by “he terms of said trust deed the estate now held by ou 1 dar the same.

DATHY

IR} BN T Y

RPN, | ] - —

Klamath First Federal Savings & Loan Association, Bensficiary

By




