‘MORTGAGE ‘LOAN C() tPORATION
P.0. BOX 12012 § Lo
RIVERSIDE, Ca 92502-2212

LOAN NUMBER: 835794938
BRANCH: MED

- — [Space Above ' ‘his Line For Recording Data}

DEED OF TRUST

THIS DEED OF TRUST ("Secu ity ostrument”) is ¢t ade on AUGUST 29, 1994 . The grantor is

MATTHEW E. ROLOW, AN UNMARRTE ) MAN AND 2 \TRICIA R. HALE, AN UNMARRIED WOMAN

{ 'Borrower"). The trustee is
FIRST AMERICAN TITLE INSURINCE COMPANY C} OREGON, AN OREGON CORP.

(" Trustee”). The beneficiary is DIREC rop: ; MORTGAGE < OAN CORPORATICN
A CALIFCI'NIA CORPOFR; TION ,
which is organized and existing under t1e 11 s of CALIFORNIA , and whose
acdress is 1595 SPRUCE STREET
RIVERSIDE, CA 92507 ("Lender *). Borrower owes Lender the principal sum of
EIGHTY FrIVZ THOUSAND FIVE H JNIN:ED AND NO ’ 00
Dollars (U.S. $ 85,500.00 ).
This debt is evidenced by Borrower'i nse dated the -2 me date as this Security Instrumen ( "Note"), which provides for
monthly payme s, with the full debt, if not 1aid carlier, due and payable on SEPTEMBER 01, 2024 .
‘Thi i Note, with interest, ang all renewals,
te; , “with interest, advanced under paragraph 7 to
trurs :nt; and (c) the performance of Bortower’s Covenants and agreements under this
Seturity Instrunieat and the Note. For this pu pose, Borrow s irrevocably grants and conveys to Trustee, in trust, with power of
sak:, the following described property lo :ate¢ in KLAMAH County, Oregon:
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wkhich has the address of
3476 MALLORY DRIVE 3476 MALLORY DRIVE
KLAMATH FALLS, OR 97603 KLAMATH PALLS, OR 97603

("Property Address"); ("Mailing Address" :;

TOGETHER WITH all the improvemer ts now or herex ter erected on the property, and all easements., appurtenances, and
fixtures now or hereafter a part of th: priperty. All reo acements and addivors shall also be covered by this Security
Insirument. All of the foregoing is referrd ts in this Securit [nstrument as the "Property.”

BORROWER COVENANTS that | orro wer is lawfully eized of the estate bereby conveyed and has the right to grant and

$ unencumbered, except for encumbrances of record. Borrower warrants zsd will
st all claims ar¢ demands

THIS SECURITY INSTRUMENT com: i Atil E -uniform covenants with limited
variations by junsdiction to constitute a v nifcn m security inst o anent covering real property.

UNIFORM COVENANTS. Borrow :rar 1 Lender coverx ot and agree as follo ws:

1. Payment of Principal and Int yest Prepayment : ad Late Charges. Borrower shall prompdy pay when due the
principal of and interest on * e debt evide 1ced by the Note ard any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuranci. Sy Jject to applic.d le law or to a written waiver by Lender. Borrower shall pay to
Lenvler on the day monthly payments are lue « nder the Note. 1 atil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority ove this Security 1 strument as 4 lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; {«) yes dy bazard or i Jperty insurance prerciums; (d) yearly flood insurance premiums,
if avy; (e) yearly rortgage insurance pre niuo s, if any; and () any sums payable by Borrower to Lender, in accordance with
the rovisions of paragraph 8, in lieu of (1e ] yment of morg \ge insurance premiums. These items are called "Escrow ltems. "
Lencer may, at any time, collect and ho d } nds m an amon at not to exceed the maximum amount a lender for a federally
relat:d mortgage loan may require for Be rros ar’s escrow acc unt under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C Secton 260! o seq. ("RESFA"), unless another liw that applies to the Funds
sets .1 lesser amount. If so, Lender may. at sy tme, collect wd hold Funds in an amount not to exceed the lesser amount.
Leader may estimate the amount of Fund:: due on the basis of current data and rezsonable estimates of expenditures of future
Escrow Items or ctherwise in accordance v ith . pplicable law.

The Funds shall be held in an institatnn whose depcs ts are insured by a federal agency, instrumeniality, or entity
(in:hding Lender. «f Lender is such an ins dtui 1) or in any Fe feral Home Loan Baok. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Bor ow: - for holding a1 ! applying the Funds, annually analyzing the cscrow account, or
verdfying the Escrow Items. unless Lender pays Borrower intet st on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrc /er to pay a ore time charge for an independent real estate tax reporting service
used by Lender in connection with this loan unless applica le law provides otherwise, Unless an agreemient is made or
applicable law requires interest to be paid. Ler« er shall not be equired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, ho vever, that ints est shall be paid on the Funds, Lender shall sive 10 Borrower,
withot charge, an .nnual accounting of de 4 nds, showing ¢ edi
debit 10 the Funds was made. The Funds ar: phe iged as addition

1f the Funds held by Lender exceed the ain yunts permitte:] :0 be held by appliceble law, Lender shall account 1o Borrower
for <: excess Funds in accordance with req lirements of apy licable law. If the anount of the Funds held by Lender at any
time & not sufficient to pay the Escrow Iteais vi en dus, Lender may so notify Borrower in writing, and, in such case Borrower
shal! ray w Lender the amount flecessary 10 1 ke up the defi: :ncy. Borrower shall make up the deficiency in no more than
twelve monthly payments. ar Lender’s sole «liscx tion.

Upon payment in full of all sums saarec by this Secwily Instrument, Lender shall prompt!y refund to Borrower any
Furxis held by Lender. If, under Pparagraph |1, | ender shall accy ire or sell the Property, Lender, prior 1o the acquisition or sale
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f the Property, shall apply any Fundsluid by Lender at the tim ‘of acquisition or'sale as a credit against the sums secured by
this Security Instrument, S

3. Application of Payments. | nley applicable lav: srovides otherwise, 211 payments received by Lender under paragraphs
1 and 2 shall be applied: first, to aw! presayment chargs due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal - fue: and last, ¢2 any late charges due under the Note.

4. Charges; Liens. Borrower s4al] 1ay all taxes, «$ iessments, charges, fines and impositions attributable to the Property
which may attain priority over this !lecws ity Instrument nd leasehold - i3, 1
these obligat:ons in the manner provuled i 1 paragraph 2, o - if not paid i

ower: (a) agrees in
Titing to the payment of the obligation sc ;ured by the liz in 5 manner acceptzble to Lender; (b) contests in good faith the lien

hy, or defends against enforcement .»f th: lien in, legal proceedings which n the Lender’s opinion operate to prevent the
vnforcement ot the lien; or (c) secures fron 1 the holder o1 he lien an agreemenm satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender de terre ges that any 1a t of the Property is subject to a lien which Glay attain priority over

this Security [pstrument, Lender may givi: Borrower a nct e identifying the lien. Borrower shall sausfy the lien or take one or
raore of the actions set forth above wit hin 0davs of the ; i ing of notice.

- Hazird or Property Insursnce. Borrower shall
Froperty insured against loss by fire. haza ds included wj: hin the term "extenced coverage” and any other hazards, including
f.oods or flooding, for which Lender 'equi es insurance. T us insurance shall b maintained in the amounts and for the periods
that Lender requires. The insuramce wirrier providing the i wurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withleld. If Borrower 14 Is to maintain coverage described above, Lender may, at Lender's
ation, obtain coverage to protect Lenc er”:. -ights in the Pr¢ Jerty in accordance with paragraph 7.

All insurance policies and renew ils wll be accept:b e to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Ly der requires, Borrower shall promptly give to Lender all receipts of
piud premiums znd renewal notices. In the « vent of loss, Bo tower shall give prompt notice to the insurance carrier and Lender.
L:nder may make proof of loss if not nade sromptly by Boy ower.

Ualess Lender and Borrower othe ‘Wit agree in writia 1, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repi r is economicall v feasible and Lender's security is not lessened. If the restoration or

regair 13 not economically feasible or Lende s security wea Id be lessentd, the insurance proceeds shall be applied to the sums

secured by thix Security Instrument, whet: or not then «ue, with any excess paid to Borrower. If Borrower abandons the

Property, or does not answer within 3¢ day:a nodce fron _ender that the insurance carrier has offered 1o settle a claim, thep
Lender may collect the insurance proc:ed: Lender may ue the procecds to rzpair or restore the Property or to pay sums
secured by this Security [nstrument, wly ther or not then du: The 30-day perod will begin when the notice is given,

Unless Lender and Borrower oth :rwy e agree in writ ng, any application of proceeds to principal shall not extend or
postpore the due date of the monthly pa mer ts referred to i1 paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by _ender, Borro 4 x’s nght to any insurance policies and proceeds resulting from
daraage to the Property prior to the acquisitic a shall pass to | ender to the extent of the sums secured by this Security Instrument
ttwnediately prior to the acquisition.

6. Cecupancy, Preservation, Main ten: ce and Prote 1 on of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall ccupy, establish, and us: th: Property as Boi -ower's principal resdence within sixty days after the execution of
this Security Instrument and shall continge 1« occupy the P 1 perty as Borrower’s principal residence for at least oae year afier
the date of occupancy, unless Lender ot £IV/ se agrees in w ing, which consent shall not be unreasonably withheld, or unless
sxunuating circumstances exist which e feyond Borrov¢ ¢'s control. Borrower shall not destroy, damage or impair the
Procerty. allow the Property to deteriorste, ir commit wa:( - on the Property. Eorrower shall be ig default if any forfeiwre
action or proceeding, whether civil O crimir: I, is b2gun tha: in Lender’s good faith Judgment could result in forteiture of tie
Pronerty or othe nvise materially impair t1e 1« 0 created by tii s Security Instrumen: or Lender's security interest, Borrower may
caurt such a defaule and remnstate, as provided o paragraph 1!, by causing the action or proceeding to be distussed with ruling
that in Lender’s good faith determinatum, | recivdes forfe { e of the Borrower s interest in the Propenty or other material
inpairment of the lien created by this Sxcwi y instrument Lender's security jaterest. Borrower shall zlso be 1n defauj if
Burower, during ihe Ican application proces: gave materially false or inaccurate information or statements o Lender (or failed
to provide Lender with any material info1 mation) in connects 3 1 with the loan evidencad by the Note, including, but not limited
t0  r:presentations concerming Borrower's octt pancy of the Fr perty as a principal cesidence. If this Security Instrument is on a
leasthold, Borrower shall comply with i} 4 e provisions «f the lease. If Borrower acquires fee title to che Property, the

lezsebold and the fee title shall not merge inle: s Lender agrees o the merger in writing.
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7.-Protection of Lender’s] i
this Security Instrument, or there js 3 legal:
proceeding in bankruptcy, probate,
pay for wharever is nece:
include paying

Any amounts disbursed by Lender under this Pata raph 7 shall becone additional debt of Borrower secured by tiis
jecurity Instrument. Unless Borrowe) an¢ Lender agree t other terms of payinent, these amounts shall bear interest from the
date of disbursement at the Note rai: an shall be pay:i le, with interest, upon potice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Leng:r Te quired mortgay'c insurance as a condition of making the loan secured by this Security
tostrument, Botrower shall pay the premi ms required 10 mainsain the mortgage insurance in effect. If. for any reason, the
riortgage insurance coverage required by | ender lapses « i i
cbtain coverage substantially equivalet to the mortgage .
cost to Borrower of the mortgage ins irar e previously 1 : g : T approved by Lender. If
s ibstantially equivalent mortgage inswance coverage is 4vle, Brrrower shall pay to Lender cach month a sum equal to
oae-twelfth of the yearly mortgage insirar« ¢ premium beia 1 paid by Borrower hen the insurance coverage lapsed or ceased to
b2 in effect. Lender will aceept, use an| ret in these payma ts as a loss reserve in lien of mortgage insurance. Loss reserve
piyments may no longer be required, st the option of Len r, if mortgage insurace coverage (in the amount and for the period
that Lender requires) provided by an 1nsur r approved by .ender agai i i 3
the premiums required to maintain mor'gayy insur: i ect, ide ¢ il the requirement for mortgage
ipsurance ends ia accordance with any vritt n agreement b+ ween Borrower and 1.ender or applicable law.

9. Inspection. Lender or its aget my make reasors sle entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o ao inspection spe. fying reasonable cawse for the inspection.

10. Condemnation. The proceeds o any award or ¢ aim for damages, direct or consequential. in connection with any
condemnation o1 other taking of any pirt (1 the Property, ¢ - for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Pro» serty. the proces ds shall be applied t: the sums secured by this Security [nstrument,
whether or not then due, with any exciss p dd to Borrower In the event of a partial taking of the Propenty in which the fair
market value of the Property immediare ly tx fore the takiny; s equal to or greater than the amount of the sums secured by this
Security Instruraent immediately before he ¢ king, unless Bo rower and Lender osherwise agree in writing. the sums secured by
this Security Inscrument shall be reduc:d s the amount the proceeds multiplied by the following fraction: (a) the total
amount of the wums secured ummediately b: ore the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall b¢ Parito Borrower n the event of a partial taking of the Property in which the fair
market value of the Property immediatcly b ore (he taking i . less than the amow of the sumis secured immediately before the
takmg, unless Borower and Lender oth:rw: e agree in wrii \g or unless applicatle law otherwise provides, the proceeds shall
te ipplied to the sums secured by this S¢curt / Inscrument w b sther oI ot the sums are then duye.

If the Property is abandoned by Bo tow i1, or if, after 1 ttice by Lender to Borrower that the condemnor offers 1o make an
awurd or settle a claim for damages, Borres er fuils to respnd to Lender withig 30 days after the date the notice is given,
Lerder is authorized to collect and apply the | roceeds, at its ¢ stion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whesher | £ not then due

Unless Lencer and Borrower othe Wit agree in writp &. any application of proceeds to principal shall not extend or
pusipone the due date of the monthly pay ner: : referred to in | aragraphs 1 2and 2 or change the amount of such payments.

11. Borrover Not Released; Forbcarai ce B y Lender !iot a Waiver, Extension of the time for payment or modification
of' amortization <f the sums secured by this 8¢ wurity Instrumet ¢ granted by Lender 0 any successor in interest of Borrower shall
ot perite to release the liability of the vrig 1 al Borrower o 3orrower’s SUCCessors in i
comamence procecdings against any succe: sor g interest or ref 1se to extend time for payment or otherwise modify amontization
ot die sums securad by this Security lostrutent by reasor. of any demund mace by the original Borrower or Borrower’s
SUCC:SSors in interest. Any forbearance by Lz wder in exercis i 8 any right or remedy shall not be a wawver of or preclude the
exsnise of any right or remedy.

12. Successors and Assigns Bour«l; J«int and Severg Liability;

Secudty Instrument shall bind and beneft ¢ e j
puagraph 17. Borrower's covenants and ag
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Instrument but does not execute th: Ne te: () is co-sig 1ing this § Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property uh £ the terms of t s Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrament ani (c) agrees that ) #nder and any other Borrower may agree to extend, modify, forbear or
make any accommodations with reg ird t vthe terms of (h § Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the low sec red by this Sec ity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so th: t the interest 1 other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, th :n; ( 1) any such loar charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any wum: already collect d from Borrower which exceeded permitted Jimits will be refunded to
Borrower. Lender may choose to nake this refund by reducing the principal owed under the Note or by making a direct
payment tc Borrower. If a refunc recuces principal . the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Boirovs r provided for i 1 this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicab e L v fequires use ) another method. Tle notice shall be directed to the Property Address
or any other address Borrower desigmu s by notice ) Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or a1y ct ier address Lea ler designates by norice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to I+ ve been given u« Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severalility This Security Instrument shall b- governed by federal law and the law of the
jurisdiction in which the Property i loi: ted. In the eve t that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such cnfli ¢ shall not affec other provisions of this Security Instrument or the Note which can be
given effect without the conflicting | )rov+ sion. To this ¢ p § the provisions of tnis Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower t} all be given or:¢ conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ir a 3eneficial Inter st in Borrower. If «l or any part of the Property or any interest in it
18 sold or transferred (or if a benefic al ir erest in Borrow sr is sold or wansferred and Borrower is not # natural person) without
Lender’s prior wrtten consent, Lei der 1ay, at its oft on, require unmediate payment in full of all sums secured by this
Security Instnument. However, this optic1 shall aot be ¢ ¢ rcised by Lender if vxercise is prohibited by federal law as of the date
of this Security Instrument.

If Lencer exercises this option. Ler« er shall give E« Tower notice of acceleration. The notice shal provide a period of not
less than 30 days from the date the noti e is delivered « r mailed within which Borrower must pay all sums secured by this
Security Instrumenc. If Borrower fail; to | ay these sums [ dor to the expiratior of this period, Lender may invoke any remedies
permitted by tais Security Instrumesnt with yut further not« : or demand on Borrower.

18. Borrower’s Right to Renstate. If Borrows meets certain condlitions, Borrower shall have the right to have
enforcement of this Security Instrwrent - liscorrinued ar ny time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reiniavs aent) before s = of de Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judy nent enforcing his Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would b: dix under this Se ity Instrument and the Note as if no acceleration had occurred; (b)
:ures any default of any other covesint Hr agreements ¢) pays all cxpenses incurred in enforcing this Security Instrument,
ncluding, but not limited co, reasons ble ; ttorueys’ fees . nd (d) takes such action as Lender may reasonably require to assure
hat the lien s this Security Instrume nt, | ender's rights i « the Property and Borrower's obligation to pay the sums secured by
his Security Instrument shall condaue unchanged. 1fon reinstateraent by Borrower, this Secur ty Instrument and the
nbligations secured hereby shall remam fu ly effective a: : f no acceleration hac occurred. However, this right to reinstate shall
wt apply in the case of acceleration wider raragraph 17.

19. Sale of Mote; Change of Loa: Servicer. Th: Note or a partial ingerest in the Note (together with this Security
lostrument) nwy be sold one or more imer without prior o tice to Borrower. A sale may result in a change in the entity (known
+8 the "Loan Servicer®) that collects 91womt ly payments d'n under the Note and this Security Instrument. There also may be one
or more changes of che Loan Servicer anr: ated o a sale « { the Note. If there is a change of the Loan Servicer, Borrower will be
tiven written notice of the change in 1 :con lance with par-g aph 14 above and apiplicable law. The notice will state the pame and
sddress of the: aew Loan Servicer anc the address to wh ¢ 1 payments should te made. The notice will also conmin any other
1 1formation nequired by applicable law |

20. Hazardous Substances. Bo rovs r shill not ca ¢ e or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the t'rope tty. Borrower : hall not do, nor aliow anyone else to do, anything affecting the
Froperty that is in violation of any Eivir) meptal Law. 11e preceding two seitences shall not apply to the presence, use, or
s'orage on the Property of small quan ities of Hazardous § ubstances that are generally recognized to be appropriate to normal
aisidential uses and to maintenance of 1 he ‘operty.
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. Borrower shall pmmpt.ly give Ler dex sritten notice ¥ any mvesngauo ;o aim,’ dcmand, lawsuit or other action by any )
governmental or regulatory agency or-p ivat: party involvin; ‘the Property. and apy Hazardous Substance or Environmental Law
of which Borrower has actual knowledje. 1 Borrower learn s, or is notified by zny governmental or regulatory authority, that
any removal or other remediation of any Hiz ardous Substart 2 affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordsnce vith Environm:s fal Law.

As used in this paragraph 20, "H izarc ous Substance::' are those substances defined as toxic or hazardous substances by
3pvironmental Law and the following sulx tances: gasolio:, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solver ts, raterials contaia og asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Lass" yu:ans federal lz¢ s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot ction.

NON-UN'FORM COVENANTS. Borr »wer and Lend further covenant and agree as follows:

21. Acceleration; Remedies. Leader : hall give notice to Burrower prior to acceleration following Borrower’s breach
of any covenan: or agreement in this Sewurity Instrura nt (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). Te n tice shall speci y:  (a) the defauit: (b) the action required to cure the default;
ic) a date, not less than 30 days from the late the netic: is given to Borrower, by which the default must be cured; and
1d that failure to cure the default o1. or before the daw« specified ir the notice may result in acceleration of the sums
secured by this Security Instrument and + ale of the Prop arty. The nd lice shall further inform Borrower of the right to
reinstate after acceleration and the r ght to bring a cou t action to assert the non-existence of a default or any other
de‘ense of Borrower to acceleration : nd : ale. If the def: ult is not cured on or before the date specified in the notice,
Leonder, at its option, may require inumec¢ iate payment i1 full of all sums secured by this Security Instrument without
‘wther demand and may invoke the jowe - of sale and :s y other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in | ursuing the re1 redies provided in this paragraph 21, including, but not limited
10, reasonable attorneys’ fees and costs of :itle evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of . :nder’s electic 1 to cause the Prope-ty to be sold and shall cause such notice to
be recorded in each county in which aay p irt of the Prou rty is located. Lencer or Trustee shall give notice of sale in the
munner prescribed by applicable lavw to 3orrower and o other persons prescribed by applicable law. After the time
vevjuired by appiicable law. Trustee, vitho 1t demand on | -orrower, shall sell the Property at public auction to the highest
biclder at the ttme and place and under th: terms design.u ed in the notice of sale in one or more parcels and in any order
‘Trustee determines. Trustee may postpor« sale of all or : ny parcel of the Property by public announcement at the time
and place of any previously scheduled : ale Lender or its d signee may purchas: the Property at any sale.

Trustee shall deliver to the purchaw r Trustee’s d« d conveying the Property without any covenant or warranty,
expressed or implied. The recitals in tae T -ustee’s deed I all be prima fade e vidence of the truth of the statements made
therein. Trustee shall apply the proceds « f the sale in th - following urder: (1) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s wd :v tornzys’ fees; () to all sums secured by this Security Instrument; and (c) any
exuess to the person or persons legally «ntit ed to it.

22. Reconveyance. Upon payme it o1 all sums secin:d by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrerder ‘his Security iostrument and all notes evidencing debt secured by this Security
Ins trument to Trustee. Trustee shall reccnvey the Property *v thout warranty and wvithout charge to the person or persons legaily
cntitled ¢o it. Such person or persons she 11 pa 7 any recordatio 1 costs.

23. Substitate Trustee. Lender 102y, rom time to tin €, remove Trustee and appoint a successor trustee (o any Trustee
appointed herevnder. Without conveyan :e «f the Property, t 1 successor trustee =hall succeed to all the tide, power and duties
conferred upon Trustes herein and by ap plica sle law.

24. Attorneys’ Fees. As used in (his ! ecurity Instrur1 ot and in the Note, attorneys’ fees™ shall include any attorneys’
tess awarded by = appellate court.

25. Riders to this Security Instromea . If one or moi 2 riders are executed by Borrowe:r and recorded together with this
Security Instrunient, the covenants and agrew aents of each s o :h rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secarity Instrument as u the rider(s) were a part of this Security Instrument.

{Clheck applicable box(es)]

L] Adjusrable Rate Rider (] Condomi ium Rider [ 114 Family Rider
Graduated Payment Rider (] Planned 1 nit Development Ricler ] Biweekly Payment Rider
Balloon Rider I:] Rate Imp» .wemcnt Rider [ 1 second Hame Rider

V.A. Ruder [x] other(s) | 5 Eecx
LEGAL [ BSCRIPTION
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EY SIGNING BELOW, Borrower acc :pts 1nd agrees to ¢ terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and e ‘orck d with it. ) - i

Witnesses:

// 7 7_’-—- & P ——— . (Seal)
MATT{EW E. ROLOW -Borrower

f%&«m % \EUCXL L (e

PATRICIA R. HALE -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Sign Original Only)
STATE OF OREGON, A2 PTH County ss:

(m this \,32 7H day of ;s ST , 7?94 personally appeared the above named

MATTHEW E. ROLOW
PATRICIA R. HALE

and ac knowledged the foregoing instrumernd t0 73 his/her/their voluntary act and decd.

My commission expires: “7 / 7 /q 7 Before me:
(Offical Seal) " 7

. ;ﬂl1¢4l ’ZA
QFF!CIAL SEM.

s?\'ﬁ-vanc ROAREGOH Notary Public for Oregon
g/ ‘?:%ﬁmasmu NO. 0259 m’
MY COMMSSION EXPY o7,

wa——v

.Si iy € Do Form 3038 9/90
OREG ON-Single Family-Fannie Mas/Freddie Ma:: UM “ORM INSTRUME T Amended 0192
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A tract of land situated in the 8 1/! NE 1/4 of Section 9,
Pownship 39 South, Range 10 East of :he Willamette Meridian, in
the County of Klamath, Stat 2 of Oregon, described as follows:

Beginning at a point located North 0 degrees 08' East a distance

of 30.0 feet: and North 8Y da2grees S55' West a distance of

1283.70 fee: from the Eant sne-fourt: corner of said Section 9;

sail point 1s the Southw:st corner a? that parcel of land

dessribed as Parcel 1 in Boak M-73 a:c Page 4398, Microfilm Records
of Klamath County, Oregon, Palmer to Smith; thence North 0 degrees
08' East a distance of 130.0 feet; :aience South 89 degrees 53' East
a distance of 300.0 feet; :hence South 0 degrees 08' West a distance
of 150 feet; thence Norta 39 degrees 55' West a distance of 300.0
feet to the point of beginning.

The above parcel of land i: all of that land described in Deed
to Roy R. Smith and Audrzy J. Smith, dated April 11, 1973,
recorded April 13, 1973 in Book M-73 at Page 4398, Microfilm
Records of Klamath County, Oregon.

COELE 222 MAP 3910-9AD' TL 2100

STATE OF OREGON COUNTY OF KLAMATH:  ss.

Filad for record at request of . Aspen T .tle Co the 2nd day
of Sepz. AD, 1994 _a__11:02 _ oclock A M., and duly recorded in Vol. _M94 .
of ____Mortgag:s __ onPage___ 27578 .

Evelyn Biehn - County Clerk
pEg  $45.00 By D prendocne A VUL 4 Denalihe




