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328 . . 09-02-94A11:0% R yp TRUST :
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“HIS TRUST DEED, made this .. sagth | day o f .. ABEUSE . ) 19.94....., between
Wﬁéﬂa:ﬂ.ﬂadgg“"."wnunmﬂm, -

o e e e e e . . . e e ..y @8 Grantor,
Aspen Title & ESCroM,. LM O e v oameneecasanameees s , as Trustee, and

."Msgyllgy“gndnxillig«n&”H;Gnllﬂxathihand;andmwifg R , as Beneficiary,
WITNESSETH:
Grantor irravocably grants, bargwuns, : ells and conv ¢ ss to trustee in trust, with power of sele, the property in

Klanath e .. County, \Jredom, described 2 &

Lots 27 and 28, Block 7, Doten dr the County of Klamath, State of Oregon.
Code 21 Map 3908-31CC-TL 1600

THIS TRUST DEEX 1§ AN ALL~IRCLUS: /E TRUST Di D AND . IS JUNIOR AND SUBORDINATE TO A
TRUST DEED RECORDED IN BOOK 190 T PAGE 18114 1N FAVOR OF JOSEPH BOWER, TRUSTEE
OF '(HE JOSEPH BOWER LIVING TaUS. DATED 12/4'93 AS BENEFIC ARY.

dogethar with all and ainguiar the tenements, ivired i imeonts and app1 tenances and all othe: rights thereunto belonging or in anywise now
or hernatter apperta ining, &nd the rents, issues and srofits thereof an 1 all fixtures now or horeafter attached to or used in connection with

the sroperty.
FOR THE PURPOSE OF SECURING PE! 'FORMANCE i each agreement of grentor herein contained and payment of the sum

L e —e——--—-Siicty ne Thousao 1 and.No/100--

; ———TT (&6 1, 000. 00) =mme == 2T - 'Doflnr:, with interest thereon according to the ierms of a propissery
nota of even date herewith, payable to benel ciary or order and pu de by grantor. tha final payment of principa! and interest hereof, il

not sconer paid, to e due and payable _Ratyrity ot ‘note . 19 ...

The date of maturity ol the debt secu ed b this instrume:t is the date, stated above, on which the tina! installment of the note
becortes due and pavable. Should the:grantot aitiv ¢ agroe to, attein it to, or actually sell, onvey, of assign all (or any part ) of the prop-
erty or all (or any part) of grantor’s interest in .t without first oDt vini ; or approval of the bereficiary. then, at the
benel iciary’s option* . all obligations secured Yy 11 is instrument, | 3 ~ity dates expressed therein, or herein shall be-
come immediately due and payable. The ex« uticn By grantor of .u earnes aent** does not constitute 2 sale, cumeyance of
assignment.

To protect the security of this trust dee d, g1 mmtor agrees:

1. To protect. presafve and maintain :he o operty in good ¢ indition and repair; rot to remove or demolish any building or im-
provement thereon: 10t to co it or permir wny 1 ‘aste ot the proiw “ty.

To compiere of restore promptly anl in iood and habite 3y condition any build:ng or improvement which may be constructed,
daaviged or destro ped thereon, and pay when due il cosrs incurre 1 theretor.

3. To comp'y with all laws. ordinance:, rel lations, covena:i i conditions and restr ctions affecting the propetty. it the beneliciary
so requests, to join in executing such financi 1§ st tements pussuan to the Unitorm Cornuinerciel Code as the beneliciary may require and
to py for liling saree in the proper public « Hics or offices, as w1l as the cost of all lien searches miade by tiling ofticers or searching
egencies as may be deemsd desirable by the ber iciary.

4. To provida and continuously maiitain insuzance on ¢« buildings now or hereafter orected on the properly. a ainst lgss or
damage by fire and such other hazards as *le be weliciary may hon time to time requite, in an amount not less than $£U vaiue,
weitten in comparies acceptable to the bene ticitv v, wich loss pay 3 sle to the latter; all pclicies of insurance shall be delivered to the bene-
ficiary as soon as insured ; it the grantot shal fai. or any reason to srocure any such insurince and to deliver the policies to the beneficiary
ar loast lifteen days prios to the expiration f a1 = policy of insura ico now or hereaiter placed on the buildings, the beneficiary may pro-
ure the same at 4rantor s expense. The amunt sllectad under e ” tire or other insuraice policy may be applied by beneticiary upon
any indebtedness swecured hereby and in such ordis as beneliciary 1a datermine, or at option of beneliciary the entirs amount so collected,
or say part thereni. may be released to gret tor. uch upplication « ¢ release shali not curs or waive any daiault or notice ot detault here-
uadar or invalidate any act done pursuant ¢» su’t notica.

5. To keep the propesty tree from cnstc ction liens and 1> pay all taxes, assos:ments and other charges that may be levied or
assessed upon or ajfainst the property befuie ain part of such t v s, assessments and ocher charges become past due or delinquent and
prao:nptly deliver receipts therefor to benetisiars should the gran or fai c y taxes, assessmients, insurance premiums,
lLews or other charges payable by grantor, «i ther )y direct paymea of id i ici 1 unds with which to make such pay-
cent, beneficiary may, at its option, make pav nent thereof, ax the amount so paid with interest at the rate set lorth in the note
saciured hereby, togiether with the obligatior s d cribed in parag s obs 6 and 7 ot this trust deed, shall be added to and becomo a part of
the debt secured bv this trust deed, without waiv it of any rights 1 ising from breach of any of the covenants hereol and for such payments,
with Interest as aforesaid, the property het sink-e lore described, v well as the grantor, «hall be bound to the same extent that they are

nt ol the obligati i1 desciibed, and 1! such payments shall be immediately due and payable without notice,
thareo! shall, at t he beneficinr: , render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust d: ed.

6. To pay ell costs, fees and expenst¢s of his trust includ 1 ¢ the cost of title seaich as well as the other costs and expenses of the
rrustes incurred in connection with or in ¢ nfoic ng this obligat o » and trustee's and atiorney's joes actually incurred.

7. To appear in and delend any aczien o proceeding pur o rting to alfect the security rights or powers of boneficiary or trustee;
ani in any suit, action or proceeding in wlich @ beneficiary « ¢ trustes may uppear, including any suit lor the loreclosure of this deed,
to pay all costs a:d expenses, including ev:den> of title and the seneliciary's of truste+'s attorney's fees; the amount of attorney's fees
aw-ntioned in this paragraph 7 in all cases shai! be tixed by the 1 -ial court and in the event of an appeal from any judgment or decree of
th trial court, grantor turther agrees to pty Siu h sum as the art sllate court shall adju-ige reasonable as the beneficiary’s or trustee's at-
to:ney's fees on suuch appeal.

Ie is mutually agreed that:

4. In the event that any portion 1 all « t the property i all be taken under the right of eminent domain or condemnation, bene-

tiiary shall have the sight, it it so elecry, to equirs that all o any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Acl provides that the trust E} uader rmust be et ¢ an attomey, who Is an active member of the Oregon State Bar, 2 bank, trust company
or savings and {0an sssaclation authorized to do pusin ¥ s under the laws ¢! Jregon or the United States, 2 title insurance company authorized to insure title to real
praperty ot this sta'e, its substdiaries, affillates, agt als 1 branches, the Unitu¢ Statos or any agency tharent, or an escrow agent licensed undes ORS 636.505to 696.585

«~NARNING: 12 U5C 170113 reguiates and may prabi it exercise of this ¢ ation. -
+The publisher supgests that such an‘agreemet adi. asg thy Issue of ot ining teneficiary’s conser! in complete detall.
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#hich are in exvsse’of ithe amount: frequind £ say all ¢ Lk costs, exp and artorney’s fees necessarily paid or Incurred by Erantor
gl such; procesdiaga, shail be paid to beaitics v and applied 3, it first upon any reasonablo costs and expenses and attorney’s fees, both

t the trial' and appeliats courts, necassaril v pui Lor incurred by t nsticiary in such procsedings, and the balance applied upon the indebted-
nsss secured harsby; and grantor agrees at i's own oxpense o tako such actions end execute such instruments as shall be necessary
Avobtaining sucly tion, promptly ups 1 bensticiary’s 1 uest.

9. At any time and from time to time 1 pon written requ st of beneficiary, payment of its fees and preseatation of this deed and
the note for endorsemont (in case of full , eco eyances, lor ca-x sllation), without atfesting the liability of any person for the payment of
the indebtedness. trustee may (a) consea! to : he making of a1 map or plat of the property; (b) join in granting any easement or creat-
it g any restriction thereon; ( c) join in ny ¢ sbordination or . ther agreement affecring this desd or the lien or charge thereof; (d)
reconvey, withcu¢ warranty, all or any pa‘t o’ the property. T u grantee in any recom -vyance may be described as the “person or persons
ledally entitled thereto,” and the recitals ther: n of any mattes or lacts shall be con lusive proof of the truthhulness thereol. Trustee's
tees lor any of the services mentioned in this | aragraph shall  not less than §5.

19. Upon any detault by grantor ha eurc sr, boneticiary 1 1y at any time without notice, either in person, by agent . by a receiver
tv be appointed hy a court, and without t:4aic to the adequacy of any securiry for th indebtedness hereby secured, enter upon and take
possession of ¢he property or any part thireor, in its own nam+ e or otherw iso collect the rents, 1ssues and protits, including those past
due and unpaid, and spply the same, less cost and expenses ! operation and collect on, including reasonable sttorney's [ses upen any
indebtedness secured hereby, and in such irder as beneliciary :n 1y determine.

11, The eatering upon and taking p sse:s on o/ the propt 'y, the collection of such rents, issues and protite. or the proceeds of fire
a1xd other insur.arce policies or compensation «v awards for any 1 king or damuge of tho property, and the application or release thereof as
aforesaid, shall not cure or waive any de’i ult - notice of defs 1 * hereunder or invalidate any act done pursuant to such notice.

12 Upon detault by grantor in payms 1t of . ny indebtedness » cured hereby or in gra:tor's performance of anv agree nens hereunder, time
being of the esserce with respect to such 1ay1ant and/or pert s nance. the bensticiary may declare all sums secured hereby immediately
due and payabls. In such an event the be. 1ol iy may elect t.. rocead to foreclose t}is trust deed in equity as & rmortdage or direct the
tristee to foreciose this trust deed by adv srtiie ment and sale, » may direct the trustee to pursue any other right or remedy, either ar
law or in equitv, which the beneficiary n ay Yve. In the eveu the beneficiary elects to forecioss by advertisenent and sale, the bene-
ticiary or the trustes shall exetute and caur e t¢ e rocorded & w: i tan notice of detfault and election to sell the property to satisly the obliga-
tin secured hereby whereupon the trustee shel fix the time ac place of sale, give nutice thereol as then requised by law and procesd
to foreclose this trust deed in the manner oy, led in ORS 86. 3 5 to 86.795.

13. Alter the trustee hns commencsi i1 wclosure by adve tissment and sale, an.i at any time prior to 5 days belore the date the
trustee conducts rhe sale, the drantor or sny ) her person so rt vileged by ORS 86.753, may cure the defauir or defaults. 1f the default
consists of a failure to pay, when due, sui1s s» ured by the tri:s deed. the default mayv be cured by paying the entire amount due at the
tirae ot the cure sther than such portion .15 w ¢ 4ld not then be « ue had no delault occurred. Any other default that is cepable of being
cured may be cursd by tendering the pert rmi. ce required und’e - the obligation or trust deed. In any case, in addition to curing the de-
laiit or defaults, the person offecting tte <1 o shall pay to 1 he beneliciary all costs and expenses actually incurred in enforcing
th obligation of the trust deed together s ith i rustes's and att » aey’s fees not exceediing the amounts provided by law.

14. Otherviise, the sale shall be held on t e date and at '} 3 time and pilace desi gnated in the notice of sale or the time to which
tho sale may be postponed as provided by law The trustee may ell the property eithe: in one parcel or in separate parcels and shall sell
thy parcel or parcels ar auction to the hig hest sidder tor cash, | ayable at the time of scle. Trustee shall deliver to the purchaser its deed
n form as required by law cenveying the oropx rty so sold, bur v ‘ithout any covenant «r warranty, express or implied. The recitals in the
dosd of any mattars of tact shall be conc'usiv. proci of the 1n thiulness thereof. Anv person, excluding the trustee, bur including the
§rintoe and benoficiary, may purchase at the ss a.

15. When trustee sells pursuant to e po vers provided }e ein, trustee shall app/y the proceeds of sale to payment of (1 ) ths ex-
os1ses of sale, including the compensatior of % trustee and t reasonable charge by ‘rustee’s attorney, (2) to the obligation secured by
ther trust deed, (3) to all persons having rs :oroe | liens subsequen to the interost of tha trustee in the trust deed as their interests may
wpoear in the ordwvr of their priority and ) trv- surplus, if any o the drantor or to any successor in interest entitled to such surplus.

16. Beneficiery may irom time to tine . 'point a successo. or successars to any trustes named herein or to any successor trustee
appointed hereuncer. Upon such appointr.ent, @nd without corv wvance to the successcr trustee, the latter shall be vesred with all title,
pavers and dutiss conferred upon any trustee h srein d or apointed hereunder. Each such appointment and substitution shall be
mede by written instrument executed by b neti iary, which, wha recorded in the martjiage records of the county or counties in which the
property s situated, shall be conclusive pt ol o proper appoin 4 wnt of the successor trustee.

17. Trustee ucceprs this trust when {4is 1 ed, duly execu:e | and acknowledged, iv made a public record s provided by law. Trusiee
:s 0t obligated to notify any party hereto of ,» nding sale und:+ any other deed of trust or of any action or procesding in which grantor,
bereticiary or trustee shall be a party unls s su h action or pro « :ding is brought by trastee.

The grantor covenants and agrees to ¢nd + ‘th the benefici.a + and the beneliciary's successor in interest that the grantor is lawfully
seived in fee simpls of the real property arx! has 1 valid, unencu.a sered title thereto

and that the grantor will warrant and forevi r det and the same a¢ & nst all persons whomsoever.

The grantor warrants that the procee ds of the loan repress ted by the above described note and this trust deed are:

(a)® primarily for grantor's personal, far ly or household | urposes (see I'mportart Notice below ),

b) for an organization, or (even ii jrart r is o natural r3 son) are for business or commercial purposes

This deed applies to, inures to the b« nebt of and binds al! sarties hereto. their hoirs, legatees, devisees. administrators, executors,
perional repr ‘atives, succi s and assi| ns. 1 he term benefici: ry shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a | ene ! ciary herein.

In construing this trust deed, it is un lerst od that the grat or, trustee and/or boneliciary may eecl bs more than vne person; that
il tie context eo roquires, the singular shall be i: ken to mean ani include the plural, and that generally all grammatical changes shall be
mace, assumed and implled to make the pri visio 8 hereot apply s waliy to corporations ind to individuals.

IN WITNESS WHEREOF, t}e g1 wntor has exe: ited this instrumert the day and year first above written.

4k
IH;EI-TANT NOTICE: Delete, by lining out, whic hevir warrunty {ehorit) is .‘I')V']A HODGE N
not applicable; if warranty o) is applicable and he iy aeficlary Is a cretdl or
av vach word Is defined in the Truth-in-Lending Act « nd Regulation ,twe -
beneficlary MUST comply with the Act ond Reg: latior by making requir -d

disclasyres; for this purpose use Stovens-Ness Forn N» 1319, or equivals t.
If conpliance with the Act Is not required, disrep rd’ #4 s notice. Cmemeaae eanen s
STATE OF ORE. ON, County v ... . KLAMATH

This i trur ient was ackno vledged before me on ... &YGHST.
This ins tru 1 ent was ackn) vledged belore me an

) OFFICIAL SEAL T

yi %AT:L;"JEUE ADDING1 0N aJlQO‘m .

L LC - OREG:ON AN O T
CO-"L"I,!SSION NO. 022! 1 Notary Hublic for Oregon

Pes ﬁ\CXPt‘?E“ MA’}’ E;\é'f d commission ex pires 3 . ’222‘97

REQUEST FOR FUL . RE:ZONVEYANCE {To £« used only when obligaticns have been paid.)
TC: L S e S Trust s
The undersijired is the legal owner anc hoiv o of all indebted wss secitred by the foc egaing trust deed. All sums secured by the trusc
decd have been fully paid and satistied, You henu y are directed, o 1payment to you of sny sums owing to you under the terms of the

trust deed or pursuant fo statute, to cance! 1| evi lances of indeb: s 'ness secrirod Sy rhe t-ust deed (which are delivered to you herewith
tcgetyer with the trust desd) and to reconve)y , wif out warranty, ro the parties designatec’ by the terms of the trust deed the estate now

hold oy you under the same. Mail reconveyan o an { documents fo .

"*"mmb.-, e oo

Do aqt late or destroy-this Trust Dasd OR THE NOTE whic + If secures.

Bokt rwst be deliversd o the trustee for canceliatia 1 be' re
mconveyante will ba mada, : )
et R :

B S L.+ SN

Bem!i&;;;.




EXHY 311 "A" TO T[UST DEFED

THIS TRUST DEED IS AN AL{ -INCLUSIJE TRUST DEED AND IS JUNIOR AND
GUBORDINATE TO A TRUST DIED RECOR:ED IN BOOK M-90 AT PAGE 18994
IN FAVOR OF JOSEPH BOWER, TRUSTEE 3F THE .JOSEFH BOWER LIVING
TRUST DATED 12/8/93 AS Bi NEFICIARY /MORTGAGEE, WHICH SECURES THE
PAYMENT OF A NOTE THERETI! MENTIONED. RONALD A. MCCULLEY AND
“ILLTIE W. MCCULLEY, THE | ENEFICIAEY(IES) HEREIN, AGREE TO PAY,
WHEN DUEF, AlLL PAYMENTS DIE UPON TEE SAID NOTE IN FAVOR OF JOSEPH
BOWER LIVING TRUST ANL % LI SAVE ( RANTOR(S) HI'REIN, EDWARD
1IODGE, HARMLESS THEREERC!L. SHOULL THE SAID BENEFICIARY(IES)
{EREIN DEFAULT IN MAKINC THE PAYM| NTS DUE UPOM SAID PRIOR NOTFE
AND *, GRANTOR(S) HERFIN MAY MAKF SAID DELINQUENT PAYMENTS AND
ANY SUMS SO PAID BY GEFAKNOR(S) HF! EIN SHALL THEN BE CREDITELD
JPON THI, SUMS NEXT TO BFOME DUE | PON THE NOT!: WHICH IS SFCULRED
//%fDTHIS ALL-INCLUSIVE TFE IST DEED. .

N e (INITIALS )F BENEF1CTIARY(IES)
& A~ (INITIALS )F GRANTOINS)

i

STATE OF OREGON: COUNTY OF KLA MATH: S8

Filed for record at request of — Aspa Title Co the 2nd day
af Sapt, AD., 19 94 __at L 203 o'clock _A_ M., and duly recorded in Vol. _M24
of . Mortgages . - on Page 27595
; Evelyn Biehn . County Clerk
FEE $20.00 - "By D Oucadinas I Vs 1l cx bt A2




