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i 7 HIS TRUST DEED, made this ... .. -.23.—.d8Y 3
 7ono. W, FRYTCH and. CAROL. LR (T(11, husband : nd-wife. - -

, 19.. .94, between

. ..... .., as Grantor,
., as Trustee, and

CLAIRI K, .JONES. . o eeeaeemens v amiei e ammezeanente o e e e e o e
e . - R . .,as Beneficiary,

WITNESSETH:
(irantor irrevocably grants, bargait s, st lls and convey : to trustee in trus®, with power of sale, the property in
KLAMATH. ... ... County, Oregs 1, described a3
SEE EXHIBIT A WHICH IS MAD2 A PART H3 EOF BY THIS REFERENCE

THL 3 TRUST CEED I3 AN ALL-INCLUS [VE TRUST JIED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF K1 \MATH FIRST FEDERAL SAVINGS AND LOAN.
RECORDED December 19, 1977 ir Vel. M77, pe3j2 24438 and assigned on June 30, Vol.
MH1, page 11802, Microfilm Re¢cort is of Klama:th County.

her sditr nents and appu t ‘nances and a/l other :ights thereunto belonging or in anywise now

togezt-er with all and u:gular the tenements, 2
and pn ofits thereof an | all fixtures now or hersafter attached to or used in connection with

or heieslter appertainirg, and the rents, issues

the progerty.
tOR THE PURPOSE OF SECURING 1'ERI ORMANCE of ¢ 1ch agre¢men? of grantor herein contained and payment of the sum

of «*POUHTEEN THOUSAND -FiVE HUNDRED AN NO #-100ths*****
1 'ollars, with interest tlereon according to the terms of a promissory
dar and mad - by grantor, the tinal payment of principal and interest hereof, if

r;ole ol even davte hecewith, payable Vto‘ beneftici ary ¢ or

not soaner paid, to be due and payable .. ar elE £ IOt 19 L.
‘~he date of maturity of the debt 13 Ti) }ﬁisqmstmmeﬁt i the date, stated aboe, on which the final installment of the note

Becoines due and pay able. Should the attemn to, or actually sell, ccnvey, or assign all (or any part) of the prop-
erty or all (or any pu t) of grantor's interest 1 H i itten consent or approval of the beneficiary. then, at the
bens ‘ic ary's option* d? obligations secured 1) i i i he maturity dates expressed therein, of herein, shall be-
come | nmediately die and pavable. The execu fon greeme at** does not constitute a sale, conveyance of
assignoient.

o protect the security of this trust deed grar for agrees:

. To protect, preserve and maintain th) proserty in good ¢ u dition and repair;
provan ent thereon; not to commit or permit &1y waite of the propet .

\. To complete or restore promptly and n god and habitabl+ sondition any buildin or improvement which may be constructed,
damagd or destroyed thereon. and pay when due 1 costa incurred * erefor

\. To comply with ail laws, ordinances, ) egu y tions. covenant:, xcnditions and restrici jons atiecting the property: if the beneficiary
so ~~quasts, o join in executing such financing stat ments pursuan! .3 the Unitoro: Conune-rcial Code as the beneliciary may require and
ro pav for tiling same in the proper public otf ca «» offices, as well . s the cost of all lien searches made by filing officers or searching

agercics as may be \leemnad desirable by the be nefic ary. f
t. To provide and continuously mainr: in 1 surance on the ‘uildings now or here after erected on the proper i%inst loss o ;
damags by tire and such ocher hazards as the ben: iciary may fros time to time require, in an amount not less rhan f"u 1nsuraip le;
writ'er in «ompanies acceptabls to the beneliiary, with loss payal | to the latter. all policies of insurance shall be delivered to the bene-
ticrsrv as soon as inwu-ed; if the grantor shall % il n any -eason to j( <cure any such insuran e and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration o/ y | olicy of insurar ¢ - now or hereafter plaed on the buildings, the beneticiary may pro-
cure tiwe sarne at grantor’s arpense. The amout t cci ected under am ire or other insurance policy may be applied by beneficiary upon
any in lebtedness secu -ed hereby and in such ot ler 3 beneficiary mav Jetermine, or at option of beneticiary the entire amount so collected,
or any part thereof, nay be released to granto-. Sit A application o elease shall not cure or waive any detault or notice of detault here-
undar or invalidate any acr done pursuant to tuch : otice

5. T» keep the property free from con itru: fon liens and t. day all taxes, assessm snts and other charges that may be levied or
assesw-d upon or aga nst the property before ny | art of such tax:s assessments and other charges become past due or delinquent and
proung tly deliver rece ipts therefor to beneficis ry; s would the grant.u tail to make payment of any taxes, assessments, insurance preguums,
lieni « r other chargos payable by grantor, eith v b direct payment by providing beneticiary with funds with which to make such pay-
ment, beneticiary may, at ity option, make taynw at thereof, and 1 he amount so paid, with interest at the rat- set lorth in the note
secured hereby, togsther with the obligations lesc: bed in paragra;l s 6 and hall be added to ard become a part of
the de bt secured by this trust deed. without wnive - f anv rights ar s ng from breach of any of ths covenants hereo! and for such payments.

wita . nterest as afc re-said, the property hereq bet a described, as # oll as the grantor, shill be bound to +he sarme extent that they aie
bounc for the payrient of the obligation hert in « scribed, and ali : ach payments shall be immediately due and payable without notice,
and %1 nonpaymert thereof shall, at the optim c!l the beneficiary 1 ender all sums sscured by this trust deed immediately due and pay-
abla 1 nd constitute a breach of this trust decc.

6. To pay al! sosts, fees and expenses «f thi . trust including he cost of title searck as well as the other costs and expenses of the
erustes incurred in connection with or in ent reiry this obligation nd trustee's and attor 1ey’s fees actually incu rred

7. To appear -n and defend any action or .» oceeding purpo 't ng to affect the sscu-ity rights or powers of beneficiary or trustee;
ar i1 any suit, ac:ion or proceeding in whicl: tho beneficiary or 1 stee may appear, including any suit tor the foreclosure of this deed,
to nav all costs anu axpenses, including evido 1ce ) title and the b eficiary’s or trustee’'s attorney's lees; the amount of artorney's fees
ment oned in this paragraph 7 in ail cases shill be fixed by the tr & court and in the event of an appeal trom any judgment or decree of
the tiial court, grantor fur ther agrees to pay 'uch um as the appe | te court shall adjudge reasonable as the beneficiary’s of trustee’s at-

torne +'s fees on such appeal.

It is mutual y agreed that’
8. In the event that any portion or al of 1 he property shall be taken under the r:ght of eminent domain or condemnation, bene-

fic.ary shall have ‘he right, it it so elects, t re] iire that all or 31y portion ol the monies payable as compensation for such taking,

es that the trustae t;r;; ier must be either ; attorney, who is an aclive member of the Oregon State Bar, a hank, trust company
titla insurance company authorized to insure title to real
der ORS 696505 to 696.585

not to remove or demolish any building or im-

NOTi:: The Trust Desd Act provid
or savings and loan assoclation authorized to do busiiess v sder the laws of Or¢ ;on or the United States, 2
prepeaty of this state, I's subsidiaries, affillates, ageats ortvs sches, the United S & '¢s or any agency thereof, cr an escrow agent ficensed un

*WARNING: 12 USC 1701)-3 regulatas and may pre bibit xercise of this optic 1.
«*Trys publisher suggesis that such an agreement a [drets the issue of obtai1l ig beneficiary's consant ir complets detail. o
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whick are in sicess of che amount requied | - pay all reason: bt s <osts, expenses and attorhey's fees necessarily paid or incurred by grantor
in such proceslings, shall be paid to be¢ nafic ary and appliec 'y it lirst upos any, reasonable costs and expenses and attorney’s fees, both
in the frial and appellate courts, necesse: ly 13 id or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured, hreby.. and drantor.agrees, st its own expensa to take suck actions and as shall be necessary
in obtaining suvah compensation, pramptly ur m beneficiary’s 1 squest

9. At #n¥ tims and fiom time to time upon written 1 sest of beneliciary, puyment of its fees and presentation of this deed and
the note for e ndorserment (in case of ful rece weyarces, for « 2 wellation), without af’ecting the liability of eny person for the payment of
the indebtedre:s, trustee may (a) consent 1¢ the making of 1y map or plat of the property; (b) join in granting any easement or creat-
ing eny restricrion thereon: (c) join i+ an. subo-dination .1 other agreeoent affecting this deed or the lien or charge thereof; (d)
‘econvey, witwoat warranty, all or any jart  * the property. T e grantee in any reconveyance may be described as the “person or persons
egallv entitle! thereto,” and the recita! thi- sin of any mat s s or tacts shall be cotclusive proof of the truthfulness rhereof. Trustee's
‘ees far any of the services mentioned 1 ¢h « parajraph shai e not less than $5.

10. Upor any dstault by grantor | erer: der, Seneficiar: nay ar any tirme without notice, either in person, by agent or by a receiver
‘0 be appointsa By a court, and without reg: d to the adequ.«c + of any security for the indebredness hereby secured, enter upon and take
Jossession of the property or any part (1ere . , in its own na v+ sue or otherwise colisct the rents, issues and prolits, including those past
tue and unpa:d, and apply the same, lv s cr ts and expenses - | operation ead colle: ition, including reasonable attorney’s fees upon any

ndebtedness 1eured hereby, and in suc! orh ¢ as Heneficiarn  1ay determine.

11. The entering upon and taking i0sse sion of the pros rcty, the collection of such rents, issues and profits. or the proceeds of fire
wnd other insur.unce policies or compenss tior. « awards for ary taking or damage of the property, and the application or release thereof as
oresaid, shal! 1ot cure or waive any celaut or notice of de s ilt hereunder or inval date any act done pursuant to such notice.

t2. Upor cetaul? bv grantor in payit ent » any indebtedne s secured herebv or in 4r antor’s performance of any agreement hereunder, time
eing of the eisnce with respect to such pa: 2enr and/for pe: b emance, the beneficia y may declare all sums secured hereby immediately
tlue and payabl-, In such an avent the bnei: dary may elect t proceed to foreclose his trust deed in equity as a mortgage or direct the
irustee to foreciose this trust deed by acveri: ement and sale t ma y direct the trustee to pursue any other right or remedy, either at
iaw oc in equity, which the beneticiary may tave. /n the evs t the beneficiary elec’s to foreclose by advertisement and sale, the bene-
iiciary or the irustee shall execute and case « be recorded a 11 ‘tten natice of detauit and election ro sell the property to satisfy the obliga-
tion secured hsraby whereupon the frush e siv Il fix the time .u d place of sale. give i1otice thereo! as then required by law and proceed
1o foreclose this trust deed in the manne pro» ided in ORS 8¢ © 35 to 86.795.

13. After -he trusree has commerced ' reclosure by ac srtisement and sale, and at any time prior to 5 days before the date the
trustes conducts rhe sals, the grantor or any sther rerson so { -ivileged by (ORS 86.. 53, may cure the default or defaulrs. If the default
consisty of a {u'ure to pay, when due, wims - scured by the t st deed, the detault o ay be cured by paying the entire amount due at the
t1me of the cur. other than such portior as + ould not then !e due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the per lori ince required u u or the obligarion or tiust deed. In any case, in addition to curing the de-
{ault or defaults, the person effecting he < ire shall pay > the beneficiary all (osts and expenses acrually incurred in enforcing
the obligation of the trust deed togethe: with trustse's and a t itney’s fees not exceeving the amounts provided by law.

14. Otherw ise, the sale shall be heli on the date and ar ke time and place designated in the notice of sale or the time to which
the sale may be postponed as provided h ' lav The trustee m. n sell the property eithsr in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the ~ ghe bidder for casi, payable at the time o sale. Trustee shall deliver to the purchaser its deed
i1 form as reqrired by law conveying t/v: pr>erty so sold, bi1 without any covenant or warranty, express or implied. The recitals in the
ceed of any nacters of fact shall be corclusi e proof of the 1 uthtulness thereof. Aay person, excluding the trustee, but including the
g¢rantor and beneficiary, may purchase at the - ile.

15. Wher ‘rustes sells pursuant tc the | owers provided | srein, trustee shall apsly the proceeds of sale to payment of (1) the ex-
tenses of sale, (1cluding the compensat: n of the trustee armc reasonable cha. je by trustee's attorney, (2) to rhe obligation secured by
t1e trust deed, (1) fo all persons having 1 ecoi ¢ ed liens subseqi:e 1t to the interest of the frustee in the trust deed as their interests may
2opear in the order of their priority and “4) t e surplus, if ary to the grantcr or to iny successor in interest entitled to such surplus.

16. Beneliciary may trom time to iime ppoint & succe s r or successors fo an: trustee named hereir: or to any successor trustee
aspointed hereunder. Upon such appoint nent and without c veyance to the successor trustee, the latter shall be vested with ail title,
powers and durivs conferred upon any tri stee- herein named o - ppointed hersunder. Each such appointment and substitution shall be
aade by written instrument sxecuted by Senc: iciary, which, w & ‘n recorded in the mo: tgage records of the county or counties in which the
p-operty is sitvated, shall be conclusive jroo’ »f proper appo:n ment of the successor trustee.

17. Trustee accoots this trust when this feed, duly exec 1 »d and acknowledged, is made a public record as provided by law. Trustee
is not obligated ‘o norify any party hereto o sending sale un i ¢ any other deed of trust or of any action or proceeding in which grantor,
b :neficiary or rrustee shall be a party un ess s wch action or pro eeding is brought by ‘rustee.

The grantor covenants and agrees ta anc' vith the benefi: i, ry and the beneficiary’s successor in interest that the
se ized in fee sfinple of the real property ad tes a valid, unenc 1. 1bered title thereto

msir

grantor is lawfully

aid that the grantor will warrant and fors rer 1 fend the same y ainst all persons whopsoever.

The grantcr warrants that the proceds i the loan repr = mnted by the above deicribed note and this trust deed are:

(a)* pripaarily tor grantor’s persor: |, fiu uly or househo d purposes (see Important Notice below ),

(5) for ir: organiration. or (even i grw tor is a natural 1 arson) are for business or commercial pusrposes.

This deed applies ro, inures to the jrene! ¢ of and binds 1 parties hereto, their heirs, legatees, devisees, administrators, executors,
pe rsonal represenratives, successors and as: ign:. The rerm benetic ‘ary shall mean the holder and owner, including pledgee, of the contract
sa ;ured Lereby, w hether or not named as s bein ficiary herein.

In construing this rrust deed, it is unde. tood that the g1 a or, trustee and/or beneliciary may each be more than one person; that
if the context sv requires, the singular sha | be aken to mean sn | include the plural, and that generally all gramrnatical changes shall be
avide, assumed ud implied to make the orovis ons hereof applv squally to corporations and to individuals.

IN WITNESS WHEREOF, : he ; rantor has ex¢ uted this instrument the day and year first above written.

¢ | APORTANT NOTICE: Delete, by lining out, wi ichev -t warranty (a) or { 1] is %

no- applicable; if warranty {o) is applicable an | the ficiary is @ ¢ ftor

a3 such word is defined in the Truth-in-lending Al and. Regulation 7, the

saneficlary MUST comply with the Act and Rejulatisn by making re-p red

disclosures; for this purpose use Stevens-Ness £ ym M o. 1319, or equiva ent,

it -ompliance with the Act is not required, disrs jard  his notice. e e

STATEOF ()REGON, County of ... :_ MULTNOMAH

OB Py REFLHSAE § AOEET Peerrens on

by . et e meae ma e eeesan e emeeeee oo
This n1str. ment was ack n swledged before mo on

L L. [
£

OFFICIAL SEAL

JODIE BARAON

% NOTARY PUBLIC-( REGON
2 COMMSSION NC-. AOD 't 42
Qn ~ e OXPINES JUNEYT 988

ISSION OXPIres ... ... ... . . ...
— JUNE 27, 1995
REQUEST FOR L iLL 51 JONVEYANCE {Tc | ¢ used only\hIn obligotions hove been paid.)
70 s Try tee

Tkhe undersigned ‘s the legal owner «wd b der of all indeb % dness secured by the {oregoing trust deed. All sums secured by the trust
des{ have been {uily paid and satistied. Ycu hiv aby are directec ', on payment to you of any sums owing to you under the tecms of the
tret deed or pursizent to statute, to cance! all .+ idences of inde 5 sdness secured by the trust deed (which are delivered to you herewith
tidother with the trust deed) and to recony sy, a ig{:om warranty o the parties designatsd by the terms of the trust deed the estate now

bek! by vou under the same. Mail reconveyt nés « ad documents ti ..

DATED: ... .. .. ... .ol B el

Do 1ot lose or destroy this Trust Deed OR mE NQE wt ch it cecures.
Bafk mus} 66 dalivered to the trustee for cancallc ion I
weonvayance will be made.




EXVIBIT "A"
LEGAL 1) 8SCRIPTION

A portion of the NE1/4 NE!' | of Section 12, Township 39 South, Range 8, East of the
Willamette Meridian, Kla na't. County, Or gon, described as follows:

Be%inning at a point at the So ithwest corr ¢t of said NE1/4 NEI1/4; thence East a distance

of 30 feet: thence North .llo13 the Easter v right of way of a 60 foot road a distance of

165 fset to the true point »f b sginning; th ¢ nce continuing North along said Easterly right

of way a distance of 495 feet; thence East a distance of 734 feet; thence South paralle

to said road right of way i1 d:: tance of 495 feet more or less to the Northeast corner of

property described in Deed Volume 93 at rage 130, Deed Records of Klamath County, Oregon;
thence West alon%(the Nurth- ine of said i1 perty described in Deed Volume 93 at page 130,
Deed Records of Klamath Co mty, Orego1 to the point of beginning.

STATE OF OREGON: COUNTY OF (LA MVATH: ss

F led for record at request of — Mou :ain Title co the 2nd day
of _Sept. AD, 1994 __ar__11:3! _ ofclock A _M., and duly recorded in Vol. M4 s
of o - _Mortgaies on Pege 27614
Evelyn Biehn <«  County Clerk
FEE $20.00 By Yo bsdease [Vadihe o oldts




