 THIS TR sneido vhis 30TH:
WICKEY CUMMING:. A 0T ESTER CUN TNGS
JASPEN TITLE COMPANY

- dayof - MUBUS T 1994 between

..., as Grantor,
., as Trustee, and

e e e e ««evns @8 Beneficiary,

Wi, 'NESSETH:

Grantor irrevocably grants, »ard ins, sells and . ‘oriveys to trustee in trust,
. KLAMATH County, Oregon, descn bed as: - -

with power of sale, the property in

SEE EXFIBIT A"

together with all and singular the tenems 1ts, | srediraments and appurtenances and all other rights thereunto belonging or in anywise now
«r hereafter appertaining, and the rents, ssur: and profits the « of and all fixrures now- or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURN( PERFORMANUE of each agreement >f grantor herein contained and payment of the sum

TEN THOUSAND THREE_HUNJRE ) FIFTEEN DULLARS.. AND.NO CENTS

. . . . Dollars, with intsrest thereon according to the terms of a promissory
1ofe of even date herewith, payable to henel’ cimﬁ or order »t 1 made by grantor, the final payment of principal and interest hereof, if
110t sconer paid, to be due and payable . ... - 0 OVEMBE.P e 2 192 4 .

The dare of maturity of the deb¢ seci. sd by this instiu nent is the date, stated above, on vaich the tinal installment of the note
necomes due end payable. Should the gt intcc either agree to, a ‘temps -¢0, or actually sell, convey, or assign all (or any part) of the prop-
crty or ali (or eny part) of grantor's intires: in it without fi s obtaining the writter consent or approval of the beneficiary, then, at the

of

beneliciary’s cprion*, all obligations sect red 'y this instrumen
ome immedistely due and payable. The exec stion by granto -
assignment.

To protact the security of this trus' des !, grantor agree::

1. To protect, preserve and maintin t o property in go
provement thereon; not to commit or per mit ¢ ny waste of the p

2. To complete or restore promptl » anc in good and hab
(lamaged or destroyed thereon, and pay v'her lue all costs incu

3. To comply with all laws, ordina ncer, regulations, cov2
to requests, fo join in executing such tin ncia § statements pu
1o pay for filing same in the proper pud ic ci ‘ice or offices, £3
ngencies as may be deemed desirable by ‘the bineticiary.

4, To provide and continuously :nairiain insurance on
c'amage by firs and such other hazards ¢s the beneficiary may
written in companies acceptable to the lenc' iary, with loss ¢
ficiary as soon as insured; if the grantor s hall 1 1l for any reascn
wt least fifteen days prior to the expiratin c! any policy of ins
cure the same a* grantor's expense. The .umo.1 it collected und-«
eny indebtedness secured hereby and in ch -» der as beneficia 4
«r any part thsreof, may be released to ran.« r, Such applica: i
vinder or inval'date any act done pursusi t to uch notice.

S. To keep the property free froc) cor struction liens :t
1.ssessed upon o- against the property be fore iny part of suc?
promptly deliver receipts therefor to ber efic: ry; should the 4
liens or other charges payable by grantor eith :r by direct pay 2
1nent, beneficiary may, at its option, m ke | ayment thereof
secured hereby, together with the obligaiion: lescribed in paia
the debt secured by this trust deed, withcut vv -iver of any righ t:
\eith interest #s aforesaid, the property .ere r before describe:d,
hound for the payment of the obligatior he- in described, ar¢
.nd the nonpayment thereof shall, at ths opti n of the benefi i
1:ble and constitute a breach of this trust deec

6. To pay all cosrs, fees and oxpen ses « f this trust inclu
{rustes incurred in connection with or 11 en' rcing rhis obligv

7. To aopear in and defend any . ition or pracseding pu
wnd in any swit, action or proceeding in vhicl the heneficiary .
1o pay all costs and expenses, including t vide: ce of title and b
inentioned in rhis paragraph 7 in all casts st¢'l be tixed by tie
the trial court. grantor turther agrees to ray s ich sum as the y
torney’s fees o1 such appeal.

It is mutually agreed that:

8. In tle event that any portion .r al of the propert;

, liciary shall have the right, if it so elec s, 15 requ:rs that a/

., irrespective of the rnaturity dates expressed therein, or herein, shall be-
'f an earnest money ajreement*¥ does not constitute a sale, conveyance or

wd condition and repair; not to remove or derolish any building or im-
‘operty.

table condition any building or improvement which may be constructed,
red therefor.

'ants, conditions and restrictions affecting the property; if the beneficiary
1ant to the Unitormn Commercial Code as the beneficiary may require and
well as the cost of al’! lien searches made bv filing officers or searching

the buildings now or hereafter erected on the property against loss or
trom time to time require, in an amount not less than § R
wable to the latter; ai! policies of insurance shall be delivered to the bene-
to procure any such insurance and to deliver rhe policies to the beneficiary
wance now or hereaft.r placed on the buildings, the beneficiary rnay pro-
any fire or other insirance policy may be applied by beneficiary upon
may determine, or at o: tion of beneficiary the entire amount so collected,
a or releass shall not :ure or waive any default or notice of default here-

{ to pay all taxes, as-essments and other charges that may be levied or
taxes, assessments and other charges become past due or delinquent and
wntor fail to make pay ment of any taxes, assessments, insurance premiums,
ant or by providing boneliciary with funds with which to make such pay-
ind the amount so pnid, with interest at the rate set forth in the note
sraphs 6 and 7 of this trust deed, shall be added to and become a part of
arising from breach o’ any of the covenants hereof and for such payments,
as well as the granto-, shall be bound to the same extent that they are
all such payments shill be immediately due and payable without notice,
uy, render all sums sccured by this trust deed immediately due and pay-

ing the cost of title ssarch as well as the other cnsts and expenses of the
‘on and trustve’'s and ittorney's fees actually incurred.

porting to aifect the security rights or powers of beneliciary or trustee;
¢ trustee may appear including any suit for the foreclosure of this deed,
1 beneliciary's or trustee’s attorney’'s fees; the amount of attorney’s fees
trial court and in the event of an appeal from any judgment or decree of
pellate court shall ad udge reasonable as the beneficiary's or trustee's at-

hall bc taken under the right of eminent domain or condemnation, bene-
w any portion of the monies payable as compensation for such taking,

HOTE: The Trust Deed Act provides that the trus teg b reunder must be e:tl er an attomay, who is an active member of the Oregon Stete Bar, a bank, trust company
ot savings and loan assotialion authorized to do bus 183 under the laws o Oregon or the Uaited Statas, a Uile insurance company authorized to insure title to real
; roperty of this siato, its subsidiaries, atfiliates, af ents ¢ < branches, the Unize { States or any agency theroat, or an escrow agent licensed under ORS 696.505 to 696.585.
' WARNING: 12 USC 1701}-3 regulates and.ma s preh bit exarcise of ihis iption. -

**The publisher suggests that such an agresme at atit ress the issue of of alning beneficicry's consent in complete detail.
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red ta pay all reasoa ble costs, expenses and attorniey’s lees necessarily paid or incurred by grantor
net'ciary and applis "by it first upon any reasonable costs and eéxpenses and attorney’s fees, both

rig, 1] f8; ndcéss bril)r gaid or incurred | v beneticidry. in such proceedings, and the balance applied upon the indabted-
ness secured hereby; and grantor agises, it its own expen: 8, to take such actiona and e such instr as shall be necessary
In.obtaining. such « tionr, prom stly 1 pon benelticlary " request, :

9. At any time and from fime ‘o.tir w upon written r squest of beneticiary, payment of its fees and presantation of this deed and
the note for endorsement (in case of Ll 1¢ ;onveyances, for « ancsliation), without nffecting the liability of any person for the payment of
the indebtedress, trustee may (a) corsenr ‘o tho making ol any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in m y subordinatior- v other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, aii or any part of the property. The grantee in any reconveyance may be described as tha “person or persons
legally entitled thereto,” and the recit ils 1! srein of any mut ers or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in vl is paragraph sha,' be not less than 35,

10. Upon any default by grantor here under, beneficizt - may at any time wit hout notice, either in person, by agent or by a receiver
to be appointed by a court, and witho 1t rs,iard to the adequ wy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part ther 'of, in its own s me sue or otherwise collect the rents, issues and protits, including those past
due and unpeid, and apply the sams. less « osts and expenss - of operation and collection, including reasonable atforney's fees upon any
indebtedness secured hereby, and in such » der as beneficisr - may defermine.

11. Tkre entering upon and takin§ po: session of the pr perty, the collection of such rents, issues and prolits, or the proceeds of fire
win other insurance policies or compet satio 1 or awards for a v taking or damage o/ the property, and the application or release thereof as
aforesaid, shall not cure or waive any defs: It or notice of ‘e ‘ault her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in pay men of anv indebted. x s secured hereby or in grantor's perfor: of anv agr her der, time
being of the essence with respect fo such j» yment and/or re formance, the beneficiary may declare all sums secured hereby immediately
due and pay able. In such an event the bein ficiary may ele:t to proceed to forecloss this trust deed in equity as & mortgage or direct the
trustee to foreclose this trust deed by sdv. tisement and szl . or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiar r mas + have. In the » ent the bensticiary elscts to foreclose by advertisement and sale, the bene-
ticiary or tho ‘rustee shall execute and :aute to be recorded -1 vritten notice of defau!t and election to sell the property to satisfy the obliga-
tion secured hereby whereupon tho truitee hall {ix the tims ind place of sale, giva notice thereof as then required by law and proceed
to loreclose this trust deed in the marver ;3 ovided in ORS § i.735 to 86.795.

13. Afrer the trustee has comme ncei! foreclosure by s Ivertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor i an s other person « rrivileged by ORS 85.753, may cure the defaulr or detaults. 1f the default
consists of a2 lailure to pay, when due, sur1 secured by the st deed, the default may be cured by paying the entire amount due at the
time of the cure other than such porrisn &+ would not the: ‘e due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the | erfcr mance required v 1 er the obligation or trust deed. In any case, in addition to curing the de-
lauit or delaults, the person effectiry ths cure shall pay o the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the rrust deed togeth:r w1 h trustee's and « it srney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be leld « n the date and &* he time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by I w. The trustes 1 13 sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the high -at bidder for cus, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying he s operry so sold, b 1 without anv covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conc't sive proof of t« .ruthfulness thereof. Any person, excluding the trustee. but including the
grantor and beneliciary, may purchase it 4 - sale

15. When trustee sells pursuant 1o the powers provid.< herein, trustee shall 2pply the proceeds of sale to payment of (1) the ex-
penses of sa'e including the compensation f the trustee aa' a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed. (3) to all persons havin { re rded liens subse ¢ tent to the interest o the trustee in the trust deed as their interests may
appear in ths order of their priority ani (!, the surplus, il 1 v, te the grantor ot t> any successor in interest entitled to such surplus.

16. Beneliciary may from time . tiin» appoint a suc x ssor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoi 1tm+ t, and without « aveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conterred upon any ‘rus* e herain named ( r appcinted hereunde-. Each such appointment and substitution shall be
made by written instrument executed by beu eficiery, which, v ken recorded in the o ortgage records of the county or counties in which the
property is situated. shall be conclusivi- pry f of proper ap;x ‘ntment of the successor trustee.

17. Trustee accepts this trust whin t4 1 deed, duly exs uted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party ha eto « ¢ pending sale u der any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party \nle: such action or p ‘oceeding is brought by trustee.

The grantor covenants and agrees to &1 d with the benc b dary and the beneficiary's successor in interest that the drantor is lawiully
seized in fee siaiple of the real property am’ has a valid, une 1 umbered title thernto

and that the ¢rantor will warrant and fcewis defend the sam s against all persons whomsoever.
The grantor warrants that the pr scecc 1 of the loan reo ssented by thoe above 1escribed note and this trust deed are
(a)* primarily for grantor's perscnal, amily or housex Id purposes (see Impcrtant Notice below ),
b) e ixati wif. i

e for busi; ac cial purpases

4 2
This deed applies to, inures to the bes afit of and bind's all parties hereto. their heirs, leg devisees, administrators, executors,
personal represantatives, successors and issijy 8. The term bere ‘iciary shall mear the holder and owner, including pledgee, of the contract
secured hereby. wherher or not named a1 a I» neficiary hereir .
In construing this trust deed, it i:- uni srstood that the ¢ rantor. trustee and/or beneficiary may each be nore than one person; that
it the context so requires, the singular s3all | e taken to mea:r wnd include the plural and that generally all grammatical changes shall be
made, assumed and implied to make th prir lsion: hereol ar¢ 'y equally to corparations and to individuals.

IN WITNESS WHEREO?, th grantor has ¢ cecuted this instrument the day and year first above written.

z
__ 7%%
* IMPORTANT NOTICE: Delate, by lining out, whict ever warranty (o) « + {b) Is G

aot applicable; it warranty (a) is applicable 1nd t-e bensficiary Is ¢ - reditor
as such word is defined in the Truth-in-lea fing &t and Regulatics Z, the
beneficlary MUST comply with the Act and Regs atien by making r quired
disclosures; for this purpose use Stevens-Nes . Farn No. 1219, or equ /alent.
If compliance with the Act is not required, o regs 4 this notice.

STATE O:;" OF’EGON, Couru v of .
Thi inv cument was g2 tnowledged before me o
by ... 0 T L e Y B
Thst invi rument was a3 mowledged before me on ..

OFFICIAL BEAL o
JEELEE
SLIC-CRES O
! Q g{}%&g; ;.:»27g @ ‘ Notary thcf Oregon
SREEEIRNIEN § B, ma My commission exgires ... BN W o Vol 2l

REQUEST FOI FULL RECONVEYANCE {7 2 be used only when obl:gations have been paid.)
0: e e e e et et s i, T USte®
The undersignod is the legal owne and holder of all ince tedness secured by ths foregoing trust deed. All sums secured by the trust
tleed have beea tully paid and satistied. Vou weraby are direct d, on payment o you of any sums owing to you under the ferms of the
trust deed or pursuant to statute, tocanel ¢l evidances of ird shiedness secured by rhe trust deed (which are delivered to you herewith

together with tha frust deed) and to recc nvey without warrant %, to the partiss designated by the terms of the trust dewd the estate now
held by you undar, the same. -Mail reconv.iyarx s and documents to ... ... ... e e e e L e e

!

DATED: ... lonl . clsuil v et

Do not lns& or dastroyithis Trust Dead OR‘THE  VOT$ which it secures.

toth must be delivered to the frustee for cance latlr before
grconveyance will be mads. .

AR IR

-
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EXHI3IT "A"

A tract of land situited in tte NE 1/4 of the SE 1/4 of Section
23, Township 39 Soutl.,, Range ¢ Bast of the Willamette Meridian,
in the County of Klarath, State of Oregon, more particularly
described as follows:

Beginning at the Southwest corner of the NE 1/4 of the SE 1/4 of
Section 23, Township 39 South, Range 9 East of the Willamette
Meridian, in the Courty of Klamath, State of Oregon, which point
of beginning is marke¢d by the intersection of old fence lines
with the center line of the Homedale-Dixon County Road; thence
North along the ceat:rline of szaid county road a distance of 145
feet; thence North 8¢ degrees 47' East, along a line parallel

to and 145 feet distant from :ae South line of the NE 1/4 of the
SE 1/4 of said Secti:n 23, a Jlistance of 300 feet; thence

South, 145 feet, mo>r: or less, to the South line of said NE 1/4
of the SE 1/4; theic: South 83 degrees 47' West, along said
South line a distaice of 300 f:et, more or less, to the point of
begianing.

SCATE OF OREGON: COUNTY OF (LA VIATH: sS.

Filed for record at request of _Motor_ Inveszent Co the 2nd day
of Sept, AD, 19 94 __ at 3.0 __o'clock __P__M., and duly recorded in Vol. _}M94 .
of ~Muwrgages. . . onPage . 27635 .

) Evelyn Biehn * County Clerk

FIiE $20.00 . By Lt Lot YV NS Bt




