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THIS' 'T'RUST DEED madi th .............. 31, .day of s e, Au.gust revenes e ey 19,294, between
e eeemeen mameaen eeae e e soaeeaasie s ennaen aeeeeeeinenns aeee e onp @8 rANtoOr,
HQUHTAIM..TITLJ ¢ MEANY OE Bl AMA’BH. COUN!I!Y R ey @8 Trustee and
.JO‘N LAJIM:[NG AND LAURA.LJNNING. . ,..husk:nd.and.wife. .....OI: t.‘.he surv:.vor thereof.
UV U TRUUURUUINUURPUPURRRUND: 1- 39 - 1-3 2 1-1 ¢ 1o 11 & 28
W[ "NE "SSETH

Granror irrevocably grants, barg ains, sells and onveys to trustee in trust, with power of sale, the property in

KLAMATH .. ... ... Counts Oregon, descr bed as: .

SEE EXHIBIT A WHI(H 13 MADE A F?RT HEREOF BY THIS REFERENCE

THIS TRUST DEED IS AN A[L-INCLUSIVE TR JST DEED AND I3 BEING RECORDED SECOND AND JUNIOR
TO A FIRST TRUST DEED I} F2VOR OF SHIRLEY F. HILYARD (Dated December 21, 1987 Vol. M87
Page 22972, Microfilm Records of Klamath County, Oregon.)

| ogether with ' and singular the teneme nts, | ereditaments ar ¢ appurtenances and al. other rights thereunto belonging or in anywise now
or herealftsr aprertaining, and the rents ssus and profits the r of and all fixtures nov. or hereaiter attached to or used in connection with
+he property.

FOR THE PURPOSE OF SECURIN(- PERFORMAN 'E of sach agreement ol grantor herein contained and payment of the sum

of I, . - - .
" *NINETY EIGHT Tt 0_[}: m AND N? / lﬂQ mlerest thereon according to rhe terms of a promissory

1ate -nl even date herewith, payable to .enel cxary or order .u 4 made by grantor the tinal! payment of principal and interest hereof, if

110t sconer paid, to be due and payable . S 0 . o )te ,19

The da‘e of maturity of the deb?¢ seci: ed by thu inst'u nent :s the date, stat~d above, on which the final instaliment of the note
ecomes due «nd payable. Should the grintcr either agree to. s 'tempt to, or actually sell, convey, or assign all (or any part) of the prop-
crty or all {or any part) of grantor's intires* in it without §i s obtaining the writter consent or apgroval of the beneliciary, then, at the
neneticiary's vprion®, all obligations sect red -y th:s instrumer, irrespective of the rmaturity dates expressed therein, or herein, shall be-
ome immedistely due and payable. The exec ition by granto f an earnest money ajreement** does not constitute a sale, conveyance or
assignment.

To protsct the security of this trus' des !, grantor agree: :

1. To protect, preserve and maintn t e property in ;o d condition and repair; not to remove or demolish any building or im-
provemant thereon; not to commit or pet mit ¢ ny wuste of the p -operty.

2. To compiete or restore prompt! ' ano in gvod and hab table condition any building or improvemen: which may be constructed,
'amaged or destroyed thereon, and pay v 'her lue all costs inc i red therelor.

3. To comply with all laws, ordinance:, regulations, covs. ants, conditicas and restrictions atfecting the property, if the beneficiary
10 requests, to join in executing such fin nci1 | statements pu ¢+ 1ant to the Unitorm ( ommercial Code as the beneficiary may require and
1o pay for tiling same in the proper puh ic cl ice or olfices, ¢s well as the cost of al’ lien searches made bv tiling oflicers or searching
: gencins as may be deemed desirable by ‘he b neficiary.

# 4. To provide and continuously inairt un insurance cva the butldmgs now or hereafter erected on the proper&u;gL nl-PE‘s‘sréblf
('amage by tirs and such other hazards s t}¢ beneliciary mav from time to time tequire, in an amount not less than § )
viritten in companies acceptable to the lene' zary, with loss [ iwyable to the Iatter; al! policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall 1 il tor any reas: n to procure any such irsurance and to deliver rhe policies to the beneficiary
¢ ¢t least fifteen Jays prior to the expirati in ¢! any policy of ir# wrance now or hereaftor placed on the buildings, the beneticiary may pro-
(ure the same a- grantor's expense. The .:mo 1 it collected und « any lire or other ins:irance policy may be applied by beneficiary upon
¢ ny indebtednes: secured hereby and in st ch v der as benelicia 4 may determine, or at option of beneliciary the entire amount so collected,
«r any part thsrsof, may be released to rani« -, Such applicaiic a or release shall not cure or waive any default or notice of detfault here-
1 nder or inval dite any act done pursuart to ach notice.

5. To k*ep the property free fron: cor itruction liens :+ 1 to pay all taxes, asiessments and other charges that may be levied or
i ssessnd upon or against the property bhelore iny part of suc 1 taxes, assessnients am’ other charges become past due or delmquem and
j romptly delive: receipts therefor to bernstic i ry; should the 4 wntor fail to make pay ment of any taxes, assessments, insurance premiums,
| ens or other charges pavable by grantor eith .r by direct pay 1 mnt or by providing beneticiary vith lunds with which to make such pay-
11ent, benelicivry may. at its option, nuke [ ayment thereol 'nd the amount so prid, with interest at the rute set ‘orth in the note
sscured hereby . togethesr with the obliguilons lescribed in para raphs 6 and /7 of this rrust deed, shall be added to and become a part of
the debt secured by this trust deed, withcut v« iver of any righ t: arising from breach o* any of the covenants hereuf and for such payments,
vdth 1nrerest ss aforesaid, the property |ere 1 belors describe !, as well as th» granto-, shall be bound to the same extent that they are
lound for the payment of ths obligation he:r ‘n described, ar a all such payrnents shll be immediately due and payable without notice,
1nd the nonpa.t1ent ‘herecf shall, at ths opt. n of the benefi i ty, render all sums sccured by this trust deed itnnediately due and pay-
s bie and const tite a breach of this trust deec

8. To puv all cosrs, feos and axper sop « ¢ this rrust incl 1 ing the cost of title scarch as well as the other costs and expenses of the
t ustes incurred in connection with or 11 en « rcing this oblig u on and trustee's and ttarney's lees actually incurred.

1. To ajpear in and delend any (s tion s proceeding p 1 porting to alfect the sscurity righta or powers of beneficiary or trustee;
1nd ir any sust, action or proceeding in vihic! the heneficiary « ¢ truscee may appear including any suit for the foreclosurs ol this deed,
ts pay all costr wnd etpenses, including o vider 20 of title and b - beneliciary’s or trus-ee’s attorney’s fees: the amount of attorney's fees
1entioned i th:s parsgraph 7 in all caces she | be fixed by ti¢ trial court and in the event of an appeal from any judgment or decree of
tYe tral court, grantos further agreas to jay + ¢h sun as the 4 pellato court shall ad udge reasonable as the beneficiary's or trustee's at-
tirney s lees on wuch appeal.

It is mutally ngreed thet:

3. In the evenr rhat any portion «r ai of ths properts hall be taken under the right of eminent domain or condemnation, bene-
{ ciary shall havs the right, il it 50 eless, t) requirs that al r any portion of the monies payable as compensation for such taking,

\ OTE: The Trus! Dred Act provides that the trus ee Fe sunder must be e & 8r an artorney, who s an : clive member of the Oregon State Bar, a bank, trusi cemaany
- savings and loan association autherized % do Jushu 3 untler the laws & Oregon or the United Status, a title Insurance company authorized to insure title to real
9-uperty of this stte, ity subsidiaries, affiliates, 29 ints ¢ beanches, the Uni o | States or any agency theriol, or an escrow agent Heensed under 0RS 696.505 to 696.585.
* WARNING: 12 USC 170%}-2 regutates and m:' prob bit exercise of thi=: ption.

"Tht m:blwm 'mmsa that sush an agmma n wesss the Issue of «l aining neneficizry's conseat in complets detail.
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wihsch are in excess ol the amount required ta pay dl reasonsble c< s 8, expanicn and artorney’s {ses necessarily paid or incurred by grantor
in ash proceedingr, shall bs paid to beneliciuy s «-applied by i lrst upon any reasonablo costs and expensos and attorney's fees, both
in rhe trial and appsliate courts, necessarily pa'd o ‘neurred by bem-i clary in such proceedings, and the balance applied upon the indebted-
ness ecured hereby, and grantor agrees, at its > vn expense, to b ke such actions and te such instr ts s shall be necessary
in ab-aining such comnp tion, promptly up m Le wticiary’s reques .

9. At any timas and frowa time to timer upcr writren request . f beneficiary. paymert of its lees and presentation of this deed and
the nite for endorssment (in case of tull reca wey : nces, tor cancel 8 ion), without atfectini the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the aaking of any n p or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in am subo dinarion or otl ¢ agresment atfecting this deed or the lien or charge thereof; (d)
reconvey, without wurranty, all or any part o' ths property. The ;1 ntee in any rsconveysnce may be described as the “persan or persons
legallv entitled thereto,” and the recitals theisin ¢/ any matters o~ ‘acts shall be conclusive proof of the truthfulness thereof. Trustee's
tees 1or any of the sarvices mentioned in this paie fraph shall be 1« * less than 85

10. Upon amy Jefauit by gdrantor herernder  beneliciary mas 1t any time without notice, either in person, by agent or by a receiver
to be appuinted by « court, and without rega-d t» the adequacy o ny security lor the indebtedness hereby secured, enter upon and take
posse ssion of the property or any part therecl, iy ts own name s« Of otherwise collect the rents, issues and prolits, including those past
du+ .ind unpaid, anc appiy the same, loss co s v d expenses of « ¢ rration and collection including reasonable attc ney's fees upon any
irulel tedness secursc hereby. and in such ord ir a3 beneticiary ma: fetermine.

11. The entecing upon and taking posw ssict of the propert:, the collection ot such rents, issues and profits, or the proceeds of tire
and ther insurance policies or compensation or ¢+ ‘ards lor any ta < 1§ or damage of the p-operty, and the applicstion or release thereol as
atore said, shall nor cure or waive any defaul or 1 atice of default | sreunder or invalidate any act done pursuant to such notice

12. Upondetault by $rantor in payment ( t any indebtedness so- ¢ -od hereby or 1n granto~’s performance of any agreement hereunder, time
beinyt of the esserr:e with respect to such pa) met: and/ or perfornit 1ce, the beneliciary n.ay declare all sums secured hereby immediately
due ind payable. 'n such an event the benelicia. . may elect to p« ceed to foreciose this trust deed in equity as a mortgage or direct the
trustse to lorecloss this trust deed by advertisepv nt and sale, or a ay direct the trustee tn pursue any other right or remedy. either at
law r in equity, which rhe beneficiary may ha . In the event ¢ e bensliciary elects t« toreclose by advertisernent and sale, the bene-
ticia-y or the trustee shall execute and cause ‘o bs recorded a writie 1 notice of default and election to sell the property ta satisty the whlige-
tion secured herely whereupon the trustee wwall | x the time and ¢ ace of sale, give notice thereof as then required by law and proceed
10 foreclose this trust deed in the manner pr wids ! in ORS 86.73: 086.795.

13. After thos trustee has commenced forec osure by adver’ ement and sule, and a1t any time priof to 5 days belore the date the
trasiee conducts the sale, the grantor or ar) ot r person so pri 2 eded by ORS 86.753, may cure thoe del It or detaults. 1f the detault
cons ists of a failure to pay, when due, sums secu ed by the trus: . 'eed, the default may 5e cured by paying the entire amount due at the
rite of the cure other than such portion as wai! { not then be cu + had no default occu red. Any other detault that is capable of being
ured may be cursc by tendering the perfor nan: - required unde - he obligation or trust deed. In any case, in addirion to curing the de-

. or defaults, the porson elfecting the cur: shall pay to th beneficiary all cost: and expenses actually incurred in entorcing
rke obligation of the trust deed together wih t stee's and attor a 'y’s fees not excoeding the amounts provided by law.

14. Otherwiie the sale shall be held cn tix dare and at the time and place designated in the notice of sale or the time to which
the sale may be poitponed as provided by 1w, I 1@ trustee may « | the property aither n one parcel or in sepurate parcels and shall sell
the parcel or parcels at auction to the high st b Ider tor cash, ; ¢ -able at the time of ssle. Trustee shall deliver to the purchaser its deed
.+ fiwm as requirsc by law conveying the 2 -opet -y so sold, but v thout any covenant or warranty, express of implied. The recitals in the
dse i of any matvers of fact shall be conch sive prool of the tr 1 Afulness thercof. Any person, excluding the trustes, but including the

greutor und benericiary, may purchase at th sa'

15. When trustee ells pursuant to tiv: pov ors provided het in, trustee skall apply the proceeds of sale to payment of (1) the ex-
penses of sale, iz ciuding the compensatios: of 113 truitee and » . sasonable charge by t ustee’s attorney, (2) to the obligation secured by
the trust deed, () to el persons having rec srdec liens subssquert to the interest of the trustee in the trust deed as their interests may
spgear in the orcer of their priority and () th: surplus, if any, t » the grantor ar to ap/ successor in interest »ntirled to such surplus.

16. Benefic:ary may trom time to tine ao soint a success« ( Of SucCCessors to any -rustee named herein or to any successor trustee
apgointed hereurder. Upon such appointov nt, & ad without con » yance to the successo: trustee, the latter shall be vested with all title,
pov-ers and duties conferred upon any trusi ee tv rein named or pointed hereunder. Eich such appointment and substitution shall be
11a e by written instrument executed by benelic ary, which, whe-r. recorded in the mortgage records of the county or counties in which the
property is situa 'ed, shall be conclusive pri of o proper appoinio ent of the successor t:ustes.

17 Trustee =ccepts this trust when tus  od, duly execurs and acknowledged, is made a public record as provided by law. Trustee

13 1ot obligated ‘o notily any party hereto of ;» nding sale und:+ any other deed of tru:t or of any action or procecding in which grantor,
bereticiary or trustee shall be a party unle s & h action or pro ¢ :ding 13 brought by trstee.

The grantor ~ovenants and agreoes to tnd + th the benefici;1 - and the beneficiary’s successor in interest that the grantor is lawtully

sed ed in fee simals of the real property arx' hat 2 val:d. unencu. o rered title thereto

crx! that the grantor will warrant and fores ir d¢ end the same 8.k inst ail persons whorm oever.

The grant » warran:s that the procs«ds o the lvan repre ¢ ited by the above des ribed note and rhis trust doed are

(2)* primuyily loc grantor's persorud la:r dy ot househol. mrposes (see Importaat Notice below ),

(b) for an orgarization, of (even il gra1 or is & natural » rson) are lor business or commercial purposes.

T his deed «pplies to, inures to the tene ) of and binds oli parties heret., their 1wirs, legatees, devisees administrarors, executors,
w4 sonal represeqt.ives, successors and ass gna “he torm benels 3 iy shall mean the holder ‘and owner, including pledgee, of the contract

ecured hereby, viwether or not named as .1 ben: Icisry herein
I constredng this trust deed, it is 1 klesr oad that the g v tor, trusteo and/or beneliciary may each be more than vne person; that

t Be context so requirss, the singulac shel bo  tken to mean & v include the plural, and that genesally all grammatical changes shall be
re de. sssumed 1nd implied to make the ;» ovis s horeof appl «qually to cotporation: and to individuals.
IN WITNESS WHEREOF, the ¢ rantor has ex s uted this instrument the day and year first above written.

oA st

¢ | WPORTANT NOTIZE: Delete, by lining out, wi ichev ¢ warranty {a} o { :} Is

sat applicable; if warranty {a) is cpplicable an | the seneficiary is @ ¢ ¢ fitor CHRIS A. EDMONDS
o3 such word is defined In the Truth-inlendir g Ac and Regulation 1 the

be reficlary MUSY comply with the Act and Ragulct on by making re g ired

dirclosures; for this purpese use Stevens-Ness Form 1 0. 1319, or equi-t ent.

If complionce with he Actis not required, dis~ gard hls notice.

STATEOF 2R1 GON, Count s of ..
This 1 ast- ument was acia owledged before me on
This 1 nst.~ tment was aci owledged beforemeon .......... ... e

T RN

QFFICUOESEBL . ore s Beie o oo oo s e e
MARY KENNEALLY
MOTARY PUBLIC - OREGON

: COMMISSION NO. 014776 ' el ) Zon VU
MY COHFHSSIONEXFIRES APR.20.: a6 \ blic for Oregon

WAL LW i 3 . .
My commissior

— -

REQUEST FO® FUL. ECOMVEYANCE ' 1. be viod only when oblijations heve been peid.}

10: . U , * astee
The uncertigned is the legal owne: anc wlder of all ind s tedness secured by the foregoing trust deed. All sums secured by the trust
ing to you under the terms of the

ceed have been fully paxd and catistied. fou . ereby are direct i, on paymen: to ycu of any sums owli
{eust deed ot jursuant to statute, fo Card el al evidences of ind bredness secured by the trust deed (which &zre delivered to you hecewith
together with rhe trust deed) and to recenves without warrart o, to the parties desigiared by the terms of the trust deed the estate now
Jold by you undsr the sume. Mail reconv iyasx § and documents 10 ... ... -

DATED: .. U | S

130 not loss of dastroy Hhis Trust Deed OR THE NOTE whick it secures.
Iloth must be deliversd to the trustes for cana ilatio 1 before i e meeeseene -
o lgcmtgqm' will b made. . . Bensficiary

U .




EXI BIT "A”
LEGAL DI SCRIPTION

A tract of land situated in t1e | 'W1/4 NEL ¢ of Section 12, Township 39 South, Range 9 East
of the Willamette Meridian, K!imath Count , Oregon, more »articularly described as follows:

Befinn ing at a point on the Scu therly right « f way line of Hilyard Avenue from which the

1/4 corner common to Section | and said S¢ :tion 12 bears North 30.00 feet and West 752.71
feet; thence West, along sa.d 11ght of way liie 425.00 feet; thence South 400.00 feet;

thence E:ast 425.00 feet; th::nce North 400.)) feet to the point of beginning, with bearings
based on the survey of said Mior lLand Paition.

STAT'E OF OREGON: COUNTY OF KI.AM: TH: s3.

, Filed for record at request of _____ Mointain Title Co the ____2nd day
of _ Sept:. AD, 198 at__3:30  _ oclock .. _P_M., and duly recorded in Vol. M94
of . ____Mortgages . on Page 27646 . .
Evelyn Biehn County Clerk
FEB $20.00 By Sdovode ve “PVuusdsosokdts




