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THIS TRUST DEED, made tuis . ..31st .. flayof....

VAugast o, 19, 94, Between

OTTLAND, INC., an Oregon.S¢rporation. . .. e
N_TITLE COMPANY (F tLAMATH COUMNTY.. _ . . .. .. asTrustee and
1. MICHAEL O'BRTEN and {ANIRA O'BRIEN, or the surviver. thereof. .. . .. ... asBeneficiary,

WIT1TESSETH:
Grantor rrevocably grants, berge: 1s, sells and <« nveys to trustee ir trust, with power of sale, the property in
cKlamath . ... Cous ty, ('regon, descri5 :d as:

SEE ATTACHED LEGAL DESCHIE1ION ON EXF1BIT “A" WHICH IS MADE 4 PART HEREOF BY THIS
REFERENCE. . :

o

cogether with all and singular the tenement ), het xditainents and 1 purtenances and all other rights thereunto belonging or in anywise now
«r herearter apportaining, and the rents, is: ues & od profits there n and all lixtures now «r hereafter attached to or used in connection with
rhe property.

FOR THE PURPOSE OF SECURING .'ERFORMANC! of each agreement ol grantor herein contained and payment of the sum

« FIPTY THOUSAND AND NO/1C0 =- -- e - e omon s

e T phaarvent gl « == Dollars, with intersst thereon according ¢: th- terms of a promissory

ore of even dare herewith, payable to be wetics wy or order an! made by grantor, the tinal payment of principal and interest hereof, if
a

net sooner paid, ‘o be due and payable . . AUguStB‘ .19

The date o' maturity of the debt secure« by this instrusa nt is the dat~, stated above. on which the final installment of the note
nex omes due and jayable. Should the gran or i« ‘her ugree to, att mpt to, or acrually se'l, convey, or assign all (or any part) of the prop-
crtv or alt (or any part) of grantor's inter st in it without first « btaining the written consent or approval of the beneficiary, then. at the
Jwseliciary’s option*, all obligations securei b - this .nstrumen: trespective of the pwturity dates expressed therein, or herein, shall be-
(cune inumediate'y due ind payable, The « ecut on by grantor « | in earnest muney agroement** does not constiture a sale, conveyance or
wss ignmant.

To protecr the security of this trust ¢ eed irantor agtees:

1. To prorect, preserve and maintai thy property in goco condition and repair, not to remove or demwolish any building or im-
prevement thereon; not fo commit or pernvt ary waste of the pro serty.

2 To comp.ete or restore promptly 1nd i good and habi ¢ sle condition any bui.ding or improvement which may be constructed,
Jarnaged or destroved thereon, and pay whon du s all costs incur ¢« 1 therolor.

3 To compiy with all laws, ordinanc s, 1¢ julations, covena ts, conditions and res rictions aflecting the property; if the beneticiary
' 20 -equests, to joir: in executing such finan ing  tatenwents pursi & it to the Unitorm Coruamercial Code as the beneliciary miay require and
10 oay for tiling same in the proper publi: ofli« 1 or vltices, as ¢ } as the cosr of all iien searches made by filing officers or searching
: «gencies as may bo deermed desirable by th. ben sficiary.

} 4. To provide and continuously mainta: insurance on t e buildings riow or !erealter erected on the pioperty against loss or
{{ -, dainage by tire and such uther hazards as ‘he ! neficiary may 1 um time fo time require, in an amount not less than & full value
written in compunies acceptable to the berefici. ry, wich loss p.y wble ru the larter; all [ olicies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fai lor any reason '« procure any such insurance and to deliver the policies to the beneficiary
ut 'east fifteen days prior to the expiration of .v y poiicy of in~ t wnce now or kereaiter placed on the buildings, the beneficiary may pro-
curs the same at grantor's expense. The arroun- ollected under s w fire or other insurnnce policy may be applied by beneficiary upon
#m indebtedness s:cured hereby and in sucl ord' r as Leneliciary ¢ ay determine, or at of tion of beneticiary the entire amount so collected,
or any part thercof, mav be released to grator Such applicatio ¢ release shall not cu-e or waive any defaulr or notice of default here-
wrnler or invalidete any act done pursuant o siv i notice.
i 5. To kees the property free from  ons action liens an'’' ‘o pay all taxes, asse:sments and other chardes that may be levied or
| ussassed upon or =gainst the property beloe ar s part of such & tes, assessments and «ther charges become past due or delinquent and
prempelv deliver rsceiprs rherefor to benel ciary * should the gr.t tor fail to make paymont of any taxes, assessrnents, insurance premiums,
1 liers or other chur jes payable by grantor, ¢ the- by direct paym.1 ' or bv providing benoticiary with tunds with which to make such pay-
1ne 1¢, beneficiar: may, at its option, mai p:) ment rhereof, sn t the amoum so paid. with interest at the rate set forth in the note
sec tred hereby, rofether with the obligatios ds cribed in paragr phs 6 and 7 of this trust deed, shall be added to and become a part of
1he debt secured bv this trust deed, without wa ar of any rights a ising from breach of &ny of the covenants hereof and for such payments,
| with interest as vioresaid, the property heweinlw lore described, 1 well as the grantor, shall be bound to the same extent that they are
: bovind tor the pay ment of the obligation ! erei- described, and s | such paymeants shall be immediately due and payable without notice,
anc' the nonpaymwent thereof shall, at the .. tion of the beneficiz¢ , render all sums secured by this trust deed immediately due and pay-
able and constitut- a breach of this trust J ed.

6 To pay all costs, fees and expenses of his trust includ 1 § the cost of title sea ch as well as the othe: costs and expenses of the
trustee :ncurred irr connection with or in ¢ nfor« ng this obligat o v and trustee's and atiorney’s fees actually incurred

7 To appear in and defend any acri»n «+ procweding pur o tting to affect the security rights or powers of beneficiary or trustee;
sra! in any suit, action or proceeding in w!ich 1 w beneficiary o- ‘rustee may appear, including any suit for the foreclosure of this deed,
to 2ay all costs und expenses, including evilen . of title and the . eneticiary’s or trustec’s attorney’s fees; the amount of attorney’s fees
! 1ne ationed in this paragraph 7 in all cases thal e fixed by the t ial court and in the e sent of an appeal from any judgment or decree of
i the trial court, grantor rurther agrees to p.a’ su" 1 sum as the apo late court shall adjudge reasonable as the beneliciary’s or trustee's at-
| rortey’s fees on tuch appeal.

! It is mutually agreed that:

8 In the =vent that any portion or all .» the property s Il be taken under the right ol eminent domain vr condemnation, bene-

ticrary shall have the right, il it so elects, to - quire that all < ¢ any portion of the pwnies payable as compensation for such taking,

MO TE: The Trust Daed Act provides that the trusto: her s -nder must be eith » an atiorney, who is an act.ve member of the Oregon State Bzr, a bank, trust company
of savings and loan assoclation authorized to do buiiness under the I2ws of 0 egon or the United States. a title insurance company authorized to insure title to real
prapserty of this state. is subsidlaries, atfillates, agen s or b-anches, the Unitec { tates or any agency thereo!. or an escrow agent licensed under BRS 696.505 to 695.585.
“WARNING: 12 USC 1701j-3 regulates and may ¢ rohlhi exercise of fhis cp: on.

-*The publisher sujgasts that such an agreement addrs the Issue of obidl \ing beneflciary's conseal in complete detall.
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ths nmount re¢t icec’ 0 pay all reasois blo costs, axpenses anc’ attorney’s fees necessarily paid or incurred by grantor
! shall be paid ta | ene! Jary and applicy by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in'the triai ant appallote courts; necensy rily , aid of incirrred b » Benoficiary in such proceedings, and the balunce applied upon the indebted-
ness secured” Aerabiv; and gdranior-agnes; st its own oxpers v, to take such actiors and execute sch instrurnents as shall be necessary
in cbtaining such compensation, promj tly . son beneficiary s request,

9. At any time and from time 1> th1 s upon written n quest of beneficiery, payment of its le~s and presentation of this deed and
the note for endorsuvment (in case of i4 1l re anveyences, for ¢ wncellation), without & Hecting the liabi

i’y of any person for the payment of
the indebtednuss, trustee may (a) corvent 1 » the making o‘ wny map or plat of the property; (b) join in granting any easement or creat-

ing any restriction thereon: (¢) join in a1 - subordination « - other agreement at’ecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any par’ »f the property ‘he grantee in any reconveyance may be duscribed as the “person or persons
legally entitlsc! thereto,” and the recitsls o rein of any mas“t «rs or facts shall be ¢ »nclusive proof of the trurhfulness thereof. Trustee's
fees for any or the services mentioned ‘n t3 s paragraph sh: | be not less than 85,

10. Upor any default by grantor herin nder, beneficia. y may at any rime wit!out naotice, either in person,
to be appointed by a court, and witheu t ref uad tc the adeqi ¢ 3y of any security for the indebtedness hereby se
possession of the property or any parr these of, in its own nu e sue or otherwise co'lect ihe r
due and unpard, and apply the same, |12y : sts aad expens: s of aperation and colliction
indebredness sacured hereby, and in an h 0~ er as beneficiary may determir:e.

11. The ontering upon and taking po:s wssion of the br 3, erty, the collection ot such rents, issues and profits, or the proceeds of fire
and other inu-ance pclicies or comperu aticr or awards for an » taking or damage of the property. and the application or release thereof as
aforesaid, shal: not zure or waive any (efai * or rotice of d-f wit hereundes or invelidate any act done pursuant to such notice.

12. Upcn default by grantor in payinen - f any indebtedn « t secured hereby or ingrantor's performance of any agreement hereunder. tirmne
being of the sssence with respect to such p. ment andfor pet ormance, the benefici.wy may declare all sums secured hereby immediately
due and payible. In such an event the Senw: ciary may elec: o proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose chis trust deed by sdve " isemeat and sals, or may direce the rrustee to pursue any other right or remedy, either at
law or in equiry, which the beneficiary may have In the e at the beneficiary ele :ts to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall execute and 3 wuse o be recorded a s ritten notice of defaul: and clection to sell the property to satisfy the obliga-
tion secured ‘ereby whereupon the trus ee : all tix the time ¢ o place of sale, give notica thereof as then required by law and proceed
to foreclose tii1 trust deed in the manrs r pie vided in ORS &4 735 to 86.795.

13. After the rrustee has commet ced oreclosure by sd rertisement and sale, ind at any time prior to 5 days before the date the
trustee conducrs the sale, the grantor - any other person s rivileged by ORS 86 753, may cure the default or detauits. If the default
conusts of a lailure to pay, when dus, . um+ secured by the 4 1st deed, the default ruay be cured by paying the entire amount due at the
time of the cure other than such portiy1 as vould not then b« due had no default sccurred. Any other detfault that is capable of being
cured may be cured by tendering the p« rforr ance required : t {er the obligation or trust deed. In any case, in addition to curing the de-
tault or defauits, the person effecting the wure shall pay % the benefictary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togethe wit.« frustee's and . orney’s fees rot exceeding the amounts provided by law

14. Othervise, the sale shall be keld <1 the date and «t the time and place dssignated in the notice of sale or the time to which
the sale may 5¢ postponed as provided |y ki . The trustee ns - sell the prope:ty sitner in one parcel or in sepurate parcels and shall sell
the parcel or parcels at auction to the ligh ¢ bidder for cash payable at the time of sale. Trustse shall deliver to the purchaser its deed
n form as required by law conveying rle p- perty so sold, Fu without any covenant or warranty, express or implied. The recitals in the
leed of any inatters of fact shall be ccnclLs ve proot of the- ‘ruthiulness thereof. Any person, excluding rhe rrustee, bur including the
{rantor and boreliciary, may purchass 1 th wale.

15. When trustse sells pursuane to the owers provide« erein, trustee shall apply the proceeds of sale t payment of (1) the ex-
senses of sale. including the compensat on > the trustee ani a reasonable charge by trustes's attorney, (2) to the obligation sscured by
‘he truat deed. ‘3) to all persons having reci: fed lLiens subsequ mt to the intorest of the trustee in the truse deed as their interests may
tppear in the order of their priority and (. 4, he surplus, if 81 , to the granror or to any successor in interest enritled to such surplus.

16. Beneticiary may from time to tims appoint & succ:'s ‘or or successors to any trustee named herein or to any successor trustee
itppointed hersunder. Upon such appoin 'me.1 , and without « o weyance to the successor trustee, the latter shall be vesred with all title,
owers and duties conferred upon any - ustes herern named 1 appointed heceunder. Each such appointment and substitution shall be
1nade by writisn instrurnent executed by ber+ liciary. which, s en recorded in the mortgage records of the countv or counties in which the
property is situated, shall be conclusive proc: of proper appe i tment of the SUCCHSSO- trustee.

17. Trusies accepts this trust whet this deed duly exe 1 ted and acknowledged is made a public record as provided by law. Trustee
13 not obligated to notity any party hereto ¢! pending sale uix or anv other Jdeed of t-ust or of any action or proceeding in which grantor,
heneticiary or trustee shall be a party uiless uch action or pr ceeding is brought by trustee.

The grantcr covenants and agrees . and with the benet.c uwry and the beneficiar y's succe: g ris, Jawhully
seized in fee simple of the real property 1nd %18 a valid, unem1 mbered title thereto a2xXce

Secate g g edecacisnc b ] (XXX X A0

which arte iv cicess k
in such procewdings,

~

by agent or by a receiver
cured, enter upon and take
ents, issues and profits, including those past
, including reasonable attorney’s fees upon any
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rust Deed and Conditicna] Assignment of Ren als rezorded Ju g 15, 1994 in Volume M34
a

Hued

;E. 8¢ 21915 and M94, page 2°91¢ respectively in favor of Henry J.

ldwell, Jr. and **conti
ini that the g antor will warrant and forwer « efend the same & {ainst all persons whomsoever.
The grantor warrants that the proeeds of the loan rep ¢ ientad by the above doscribed note and this trust deed are:
. 1N {a)* primarily for grantor’s person i, 1s mily or househe purposes (see I'mpor -ant Notice below ),
. T (b) for an ordaruzation, ar (even f gis 2tor 13 a natura erson) are for busine:s or commercial purposes.
: "\h’—d This deed applhes to, inures to the bene ‘it of and binds ¢ 1 parties hereto, their heirs, legatees, deviseos, &sdministrators, executors,
8 prsonal represirtatives, successors and us sigrs The term bene i dary shall mean the Folder and owner, including pledgee. of the contract

scured hereby. whether or not named as 1 ber sficiary herein.

In construing this trust deed, it is  indi+ tood that the gr. ator, trustee and, or Leneficiary may each be more than one person; that
i1 the context so requires, the singuler shill bs taken to mean v d include the plural, and that generally all &rammatical changes shall be
n ade, assumed and implied to make the jwovi ions Aereof app'y equally to corporations and to individuals.

IN WITNESS WHEREOF. the franror has e « cuted this instrumsnt the day and year first above written.

*tcontinued - Deborah L. aliwe -1, husbani and wife, as to an undivided 82.61% interest and
Hanry ‘Ia's Q%Jﬁ%‘%all and Geneva 1. Caldwell, husband and wife, asto an undivided 17.39% inter

iclirarlies TITIRNT S ersie ewsteenell e iiees e
* 'MPORTANT NOTICE: Dalete, by lining out, w richin or waorranty (a)o- b) is
nct applicable; If y {0} is applicable ard the beneficiory is @ ¢n ditor

os such word is dofined in the Truth-in-lending A¢ and Regulafion 1 the QTTLAND,. TNC., & Oregon
baneficiary MUST comply with the Act and R guled on by making req iired
disclosures; for this purpose use Stevens-Ness | orm ti0. 1319, or equi-t 'ent.
If compliance with the Act is not required, disn gani his notice. ,__by_;. e

STATE OF JRIGON, Count > Klamath . 2 ="
This i 1sti1-ment was acl 1 owledged before me on ..

BY e e s s
This istrt ment was ackt owledged before me on .

SWETLAND

by .

nssvagpembihdl Do, _an._Crsgon _corps
OFFICIAL SEp.
KRISTI L REDY)
NCTARY PUBLIC. OF ggey . {
COMMISSION NO, 0) 043

{7 y T /N Public for Oregon
M“Yscﬂh-Mlsisgu%gﬁ E&k : My commission 2xpires »-[//lé/?g [

REQUEST FOR # JLL i3 CdNVFYANCE {Te | @ used enly when cbligotions have been paid.)

7O . e e > Tra tee

The undersidned is the legal owner a1d I Ider of all indel & dness secured by the foregoing trust deed. All sums secured by the trust
deed have been rully paid and satistied. Y u b eby ere directed, on.payment 1o you o/ any sums owing to you under the terms of the
teuit deed or pursaitant ro statute, to ! all s rid of inde b ed secured by the trust deed (which are delivered to you herewith
togsther with tho rrust deed) and to recom ey, » ithout warranty , ‘o the parties designared by the terms of the trust deed the estate now
keld by you under the same. Mail reconvey. mce wid documents 1o .

DATED: .. ... ... N £
Do ot lose or destioy this Trust Deod OR THE NG TE vt ich it socures.

Both must be delivered to the trustee for cancella ion > «fore
raconvayance wliii be made.

bellow

%st,

|




EXIBIT "A”
LEGAL [ ESCRIPTION

A tract of land situated in the SE1/4 of Scction 1, Township 39 South, Range 9 East of the
Willamette Meridian, Klamat: County, Or sgon. more particularly described as follows:

Beﬁinning ata 3/4” iron pipe: monumerit o1 the Northeasterly right of way line of the
Dalles-California Highwa (5 juth Sixth St eet) which bears South 89 degrees 56’ West a
distance of 293.94 feet and M rth a distanc : of 306.77 feet from the Southwest corner of

the SE1/4 of the SE1/4 of sa «| Section 1, s1id point being the intersection of the )
Northeasterly right of way lin: of said Hiy| way with the Southwesterly right of way line of
the Eaterprise Irrigation Listr ct Canal; thence North 46 degrees 09’ West along the
Highway right of way a d stai ce of 425.03 feet to a 1/2” iron rod marking the most Westerly
corner of garcel described in'iastrument rec orded in Volume M79; Ezafe 28409, Microfilm
Records of Klamath Coun y, regon; ther ce North 43 degrees 31 t a distance of 14.0 feet
to a 1/2 inch iron rod on tie MHortheasterly -ight of way line of said Highway as presently
located and constructed and t2 true point ¢ f beginning of th s descri tion; thence

continuing North 43 degrees <1’ East a di:l ince of 239.39 feet to a 1/2” iron rod on the
Westerly right of way of said :anal; thenc: along said canal -ight of way the following
courses and distances; Noith (7 degrees 53 East, 172.0 feet: %Jorth 15 degrees 17’ 49"

West, 95,16 feet; North 205 d= zrees 08’ 51" West, 49.76 fee:; North 37 degrees 31’ 30" West,
108.19 feet; North 47 deg ees 32’ 47" Wes , 131,31 feet; North 54 degrees 57' 46" West,

347.12 feet and North 64 degrzes 23’ 33" \Vest, 90.82 feet to a 1/2“ rebar on the West line
of the East 959.0 feet of tl e NW1/4 of the 'E1/4 of said Section 1, as shown on map of
County Survey #3560, said po nt also being on a(g;proximate center line of a private roadway
commonly known as Unity Strzet; thence South degrees 04' 27" East along said line a
distance of 522.01 feet, more or less, to a pint on the Northeasterly right o way line of
said Highway; thence South 4(: degrees 09’ East along said right of way a distance of 534.66
feet, more or less, to the point of beginnin

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Pled for record at request of ._._ Mountain [itle Co the 2nd day
of _  Sept.  AD, 19 9%__at_3:30 ___ oclock __P_M., and duly recorded in Vol. M94
of —_ Ma ctgages on Page 27649 .

: Evelyn Bielin * County Clerk
RZE $20.00 S < By \Clotea foae ANt Lo onnliAe,




