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DEEID OF TRUST

THIS DEED OF TRUST is granted this ____ 2nd _ . __ dayot _ _September _
R._Keith Shipton And Sondra Shiptc n;3 s Tenants By 11  Entirety '

(Grantor’) o ASPENTITLE & ESCROW,ING ' o {Trustee™), in trust for BANK OF AMERIGA
CRIZGON. ("Bensgliciary”). Granior agrees as % llow ¢ i

1. CONVEYAMCE. Grantor hersby bargains, sells and convey s to Trustee in trust, with power of sale, all of Grantor's right, title and inicrestin
the ollowing described real property ("Propert, ”); vi! ether now owne1 i later acquired, located at 3945 Rio Vista Way

) NUMBERy T @®WEEn
EA..N_IAM LLS OR 97603 4 ,in __Klamath __ County, Oregon and legally
CITY)

B

- s

.. ‘1!~’3L ibec -Lou5;-Block 12 Tract Ne., 1() 'é,z Sixth Addi i n To Sunset Village. In The County Of Klamath, State Of Oregon.

Procerty Tax ID #  S6M473- e

tag sther with all equipment and fixtures, now or |1 9r attached to ¢ e Property; all tenemant:., hereditaments and appurtenances. now or later in any
w&) appertaining to the Property: and all les sehc d intorests, rents payments, issues and profits derived from or in any way connected with the
Froerty
2. ASSIGNMENT OF RENTS
2.1 ASSIGNMENT Grantor fusther assi;1s to Beneficiar/ all of Grantor s interest in all existing and future 'eases, licenses and other
agreemaents for the use or occupancy of te Frope “Cantrac's , includlngb(ha immed ate and continuing right to collect. in either Grantor's or
Benetciary's rame, all rents. raceipts, inc« me ¢ 1d other payme: t due or to become due under the Contracts ("Payments”). As tong as there is no
defautt under :h:s Deed of Trust, Grantor ¢ grir ted a license to ¢ lect the Paymants but such license shall not constitute eneficiary's consent to
Grantor's use 3t the Payrments in any bank upt: ' proceeding
2.2 DISCLAIMER Nothing containe« n t s Desd of Trust & \ail be canstrued as obigating Beneficiary or any receiver 10 take any action to
enforce any proision of the Contracts, e« jent! any money, incy Ny expense o« perform any obligation under the Contracts. Beneficiary's duties
ars avpressly I'mited 10 giving of proper cridit 4 r all Payments re< sived byit.
3. SECURED OBLIGATIONS. T%is Deed of 11 ist secures perfct 1ance of each agreerm: ~t of Grantor contained in this Deed of Trust and the
paynent of the wm of sixty two thousan | twc hundred twelva 1ollars and no cents Dollars

& 82,2°2.00 ) with intera t t« reon 2s eviden x 1 by a promissory ncte(s) dated__SePtem_bfeAlfvl__ . .1994
2.3y 1BI6 to Befeficiay o drdes and made by (rant 1, including all re r swals, modifications an i extensions thereof and any future advances hereunder
I Seeyrea Obligamr"{ Nothing contained in tis [« ed of Trust shal! o + construed as obligating Beneficiary to make any future advance to Grantor.

4 MATURITY DATE. “he term of the ¢ecu « d Obiigation co r nences on the date th s Deed of Trust is executed and shall end, if not paid
so0ner on 8 “0/2014 .

5 AFFIRMA "t/E COVENANTS. Grantor « hall

51 MANTENANCE OF PROPERTY Ma tain end preser ¢ the Proj arty .n good condition and repair. ordinary wear and tear excepted;
:omplete any i provement which may be on:t ucteo on the Prc ¢ aty: and restore any imarovement which may be damaged or destroyed;

52 CONFLIANCE WITH LAWS, Corr ply « th all laws, ordin 3 ces, regulations, caven ints, conditions and restrictions affecting the Property:

53 REAL ESTATE INTERESTS. Perform it obligations to b rerformed by Grantor under the Contracts;

54 PAYMENT OF DEBTS AND TAXZS. Fa s prorptly all of fi jations secured by the Property; all taxes, assessments and governmental liens
¥ charges leviadt against the Property: arvd all « laims for labor, r terials, supplies or othsrwise which, it unpaid, might become a lien or charge
ipon the Propeny

55 INSLRANCE. Insure continuousd /. wr 1 financially soLn { and reputable insure's acceptable to Beneflciar). all improvements on the
roperty again st afl fisks, casualties and o ises rough standarc ! '@ and extended cover«ge insurance or otherwise, including, without limitation.
nsurance agaiast fire theft, casually. van falisr ) and any other | sk Beneficiary may reasonably request. The insurance policies shall be in an

1iggregate ameuat of not less than the ful’ ‘epls emert cost of a | mprovements on the P- operty, Including the cost of demolition and removal of

lebris. and shall name Beneficiary as loss pays -, as I's interest -1 iy appear. The amount:. collected under the insurance policies may be applied

‘0 the Secured Obfigation in any manne: 1s B« 1aficiary determ » 18, and such application shall not cause discontinuance of any proceeding to

‘oreclose upor this De2ed of Trust. In thu eve- of foreclosure, & { of Grantor's fights in the insurance policies shall pass to purchaser at the

‘ateclosure sale;

5.6 HAZARDOUS WASTE. Notify Bsiefir vy within twent ~ our (24) hours of any reiease of a reportable quantity of any hazardous or
'egulated substance, or of the receipt by 3rar t if of any notice « rder or communicatior from any governmentai authority which relates to the
vxistence of or potential for environmental jiolfut an of any kind e 4 ting on the Property. o resuits from the use of the Property or any surrounding
jrroperty, and

57 COS™¢ AND EXPENSES. Pay, 1¢/mb. se arc indemniy Beneficiary for all of Baneficiary's reasonable costs and expenses incurred in
tonnection with 'oreclusing upon this Deec of ~ st defending 21 action or proceeding (urporting to affect the right: or duties of Beneficiary or
“rustes under 'h's Deed of Trust, or mana ying ne Progerty anc « allecting the Payments including, without limitation. a!l reasonable attorneys’
f1es and value > the senices of staff coun el, ¢ Jal @ penses, o Il «ction costs. costs of tit e search. and trustee’s and receiver's fees at trial or on
¢ ppeai
¢ NEGATIVE COVENANTS. Grantor shail not + thou* 3eneficiar / : prior written consent:

61 PAYMENTS Accept of collect Pay mer : s mors than one . ' month in advance of t1e due date;

62 MOD F¢ CONTRACTS. Terminats mc« fy or amend an, | rovision of the Contracts, or

63 RESTRCTIONS ON CONVEYAMNES Shouid the Grav i or the Grantor's successors n interest without the consent in writing of
t eneficiary sell t-ansfer. or convey, or per ittc e sold. transferr s or conveyed, by agree ment for sale or in any other manner, Grantor's interest
w1 the property (uf any part thereof), then 1lened ciary may decla ¢ all sums secured hereoy immediately due anc payable. This provision shall
soply to each ird every sale, transfer or :on« yance, regardle : whether or nat Benefi siary has consented to or waived. Beneficiary’s right
rersurder, whether by action or non-actior, in ¢ 1nection with an. ; revious sale, transfer, o conveyance whether one or more.

7 EMINENT J:OMAIN. In the event any 2articr of the Property = taken through eminen: domain, the amount of the award to which Grantor is
eq’itl«d shall be apylrad to <he Secured Obligari in.

3 RECONVEYANCE Tiustee shall recon ey 5 .ch portion of ths roperty to the parson sntitled thereto upon written request of Beneficiary, cr
uo )~ satistaction of tre Secured Obligation and writ« n request for rec 3 veyance made by Beacficiary or any person interested in the Property.

#  SUCCESSIR TRULSTEE. In the event 3 de.i v, incapacity, dis a lity or resignation of th e Trustes, Banaficiary may appoint a successar trustee
an upon the recor Jing of such appointment i1 the « :cords of the cot n y in which this Deed of Trustis recorded. the successor trustee shall be vested
with ull powers of the ariginal “rustee.

10.  EVENTS CF DEFAULT The accurrencs of : ay of the follow: 1 | evants shall, at Benel:ciary’s option, and at any tme without regard to any
previous knowledge on Benericiary's part, con fitu+ a default unde Re terms of this Deed ofa’ll"yrust. the Secured Obligation and all related loan
docuinents:

10.1 NON-PAYMENT OF PRINCIPAL OIVIN ™ (REST. Any payrw at of principal ar interest on the Secured Obligation is not made when due; or
10.2 FAILURE TO PERFORM. Any tax astx ssment, insuran x premium, lien, encumbrance or other charge against the Property, or any
payment under 1 real.estate contract coverir g the Property is not£a 4 when due; or any other term, covenant or agreement of Grantor contained in

ttis Deed of Trust or in any other docume nt v th, Beneficlary, ¢t in which. Grantor grants a security interest in the Property. is not promptly
prformed or satisfied. s
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- 11. . REMZDIES . UPON DEFAULT. I iny 4 sfault occurs and | . continiiing, Beneficiary may, at its aption:

- .31.1 . TERMINATE COMMIT\VIE " grminate.any outs anding ang unfulfiiled commitment to Grantor; .
... 11.2 ! ACCELERATE. Declare ¢ ny 1w al of the.Secure¢ Obligation, togethér.with allaccrued interest, 1o be immediatety due and payable
without presantment, demand, prates t or. 4 »ice of any kind. & \of which are expressly waived by Grantor;

11.3  PAYMENTS. Pay such sims is may be neces ary.to pay any tax, assessment, insurance premium, lien, ancumbrance or other
charge agzinst the Proparty, or any payn ént under a rezt istate contract covering the Property, without prejudice to Beneficiary's right to
accelerats the Secured Obligation a1d.!c -eclose upon. th s Deed of.Trust., Granto: shall reimburse Bensficiary, upon demand, for all such
amounts ould by Beneficiary, with int rest * 1ereon from the 1 e of such payment at tne highest rate that is, from time to time, applicable on any
of the Secured bligaﬁon%l unreimt urse amounts shall t ¢ added to.and become « part of the Secured Obtigation;

11.4  REINSTATEMENT. The Gras or shail have tre right to reinstate this Oeed of Trust and have any proceedings begun by the
Beneficiary to enforce this Deed of T ust ¢ iscontinued at a1 time prior to the earlisr to occur (1) the fifth day before the date of sale by the
Trustee, or sz) ths entry of a judgmer t fo« closing this Dee t 3f Trust. The condition: for reinstatement are that: (a) the Grantor pays off sums,
which would then be due under the { ecur -d Obligation an { his Deed of Trust had 10 acceleration occurred. (b) cure any default of Grantor's
other obligations or agreements in th s D d of "rust; {¢) p1 all costs and axpense:. actually incurred by Beneficiary in anforcing this Deed of
Trust, including. but not limited to re¢ son 1 ile trustee’s fees ¢ 1d attornay's faes, to the extent peimitted by applicabls law. Upon reinstatement
nis Deed of Trust and the cbligatiors sec. ‘ed herby shall r ¥ 1ain tully effective as if no acceleration had occurrect. However. the reinstatement
1ight shail not apply in the case of acc ilerit an resulting fror ne sale or transfer of Gr antor's property.

11.5  COLLECTION OF PAYM INT 3 Terminate the | ¢ 'nse granted to Grantor to collect the Payments take possession of, manage and
uperate the Property undsr the tern: of ¢ @ Convracts; an { jemand and collect all Payments, including endorsing any check, draft or other
'nstrumert jiven as paymant, either 2 its2 for through an g nt or judicially -appointe'd receiver. The Paymen's st all be applied first to paymaent
ot the costs of managing the Propert; and « oflect:ng the Pay 1 ents, and then to the Se cured Obiigations;

1.6 TRUSTEE'g SALE. Direct the * ustee, upon wri*% n requsst, to sell the Pr 3perty and apply the sal= p-oceeds in accordance with the
laws of the State of Cregon.

117 OTHER REMEDIES. Pu~ue 1 other available | \gal and equitable rem edies. including. withou* hin:tation, fareclosing upon this
Deed of Tust as a mortgage.

Crantor expressly waives any defense or rig 1t, ir iy action or prc ¢ eding in connection wi'h the Secured Obligatior:, th at Beneficiary must first resort
% any other secur ity or person

12.  WAIVER. No waiver by Beneficla y o ny deviation by 3 antor trom full performence of this Deed of Trus of the Secured Obligation, as the
*1s8 may be. sta | constitute a waiver of Bu 1efic) wy’s rghtto req: b » prompt payment or tc assert any other right o- remedy provided for in this Deed
> Trust or the Sscured Obiigation on the ba iso! he same or sims a failure to periorm.

13.  SUCCESSORS AND ASSIGNS 'his ieed af Trust ini 1 s to the benefit of and rs binding upon the respective heirs. devisees, legatees,
1 Iministrators, ox 3cutors. successors and w sigr: of the parties her to

14.  APPLICABLE LAW This Deed o Trus has been delive t 1 to Beneficiar 7 and ac: ‘epted by Beneficiary in *he State of Oregon This Deed of
" ust snalil be govarned by and in accordanc 3 witt the laws of the 't e of Oregon.

15.  PLEDSE. Any Grantor who is rot a 3 sirewer under th Secured biigation sha | not be personally liable for the obligations therein and Is
oty signing this Deed of Trust to grant &1 d ¢3 wey 3rantar's it rest in the real property identified herein and agrees that Beneficlary and any
Dorrower under ha Secured Obligation may extr d, modify, foret s 1, or make any other arrangements relating to the Secured Obligation or Deed of
~ ust without Grar tor's consent and without - elez ¢ ng Grantor from t Is Deed of Trust, its extonsion or modification.

16.  HOMESTEAD. To the juilest ex ent | ermitted by law ( 7antor walves any righ® to plead any statute of limitations as a defense to any
obligation secursc heraby and Grantor rele¢ ses & 1d waives all rigr t and benefits of the hor1estead exemption laws of the State where the property is
ioated

THIS INSTRUMENT WILL NOT ALLOW FOF THE USE OF " HE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
AJPLICABLE |AND USE LAWS AND RE' JLATIONS. B2 °ORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
AZQUIRING FEE TITLE TO THE FHOFtRTY SHOULI CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
D IPARTMENT TO VERIFY APPROVED JSE: .. ;

Bslo Sl

ACKNOWI. :DGMENT BY INDIVIDUAL

STATE OF OREGON
" $s.

}
I cartify that | know or have satisfactory wids ice that R, Keit1 3hipton and Sondra Shigton

Sountyo! _Klamath

—— N . _ is/are the individual(s) who signed this instrument In my
Jresence and acknowledged it to be (his/her, thei-) fres and volunta y act for the uses and purposes mentioned in the ingtrument.

Dated: September 2, 199« _:/g«_// C'M—‘\::_h_

—P:.Ei"m SEAL (NOTARY PUBL C FOR THE STATE OF OREGON)

| <]

NOTARY Pugﬁg‘g‘:geo" My appointmentexpires _____ __ ___ _ _ __
COMMISSION NO. 028165 )

Y COMMISSION EXPIRES SEP. 22, ¢ ACKHOV/LEDGMENT IN A REPRESENTATIVE CAPACITY

Ay e e mm——— B

STATE OF OREGON: COUNTY OF J{LA VATH: Ss.

Filed for record at request of __________ _Aspen Tit]e Co the 2nd day
of Sept., AD, 16 94 _a _3:37 _ odclock _P__M., and duly recorded in Vol. —_M94
of —..Moxrtgagss s on Page 27664
Evelyn Biehn - County Clerk
FEE  $15.00 By Wriatoone /Niittimodtle

D i U

My appointrient expires

REQUEST FOR RECONVEYANCE

To “rustee:

The undersigned is the holder of the njte o notes secured 9 - this Deed of Trust. S:id note or notes, together with all other indebtedness
sdcured by this Deed of Trust, have been paid in fui . You are hersby « irected to cancel said nate or notes and this Deed of Trust, which are dellvered
hernby, and to reconvey, without warranty, all 1 18 e s ate now held by 4 u dndar this Deed of Trust to the person or persons legally entitled thereto.

Catad:

Send Reconveyance To:

. T
- ’}g“;‘f




