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THIS TRUST DEED, muide 1his . 2358 | | dayof.__ August 19....94, between
wRandy R. Amos and Cr:stina K: #p0s, Husband and Wife with fu
survivorship R e, i cerereeener e enry @S Grantor,
Klamath County Tit, B .., as Trustee, and

M 5 E Enterprises :m (

- = : - . . J— -, as Beneficiary,
H VITNESSETH:

Grantor frrevocably gratus, bu rdains, sells :u d conveys to trustse in trust, with power of sale, the property in
Klemath 1.4 Cour &, Oregon, ds cribsd: :

Lot I, Block 3,: Ame ri:apa, gccbrﬁltng to;the official plat thereof on file in the
office of the County {lerk, Klamsth County, Oregzom.

i

togother wirh all and singular the tens nent , hervditaments ¢ nd appurtenances and all other rights thereunto belonging or in anywise now
or hereafter «pperraining, and the cerv s, irs tes and profits ‘1 sreof and all fixturas row or hereafter attached to or used in conmection with
the property.

FOR THE PURPOSE OF SE CURI NG PERFQRM ¢ NCE of each agreemeat of grantor herein contained and payment of the sum
ot Elghty Four Thousand. ¥ive Hundred D> tlars and No/100

P
S C o ($84’) 00 )0) T T U777 Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable 13 bes eliciery or order and made by grantor the final Payment of principal and interest hereof, if
not sooner pa:d, to be due and payabls a‘.:_ laxturity._.n 1€ . .19 .

The dx=te of maturity of the dsbt s= ured by this ir s rument is the date, stated above, on which rhe final installment of the note
becomes dus and payable. Should the grar o either agree '« attémpt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s intere + in it without | rst obtaining the writ-en consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations « cur+ ' by this instru nt, irrespective of ths maturity dates expressed therein, or herein, shall be-
come immediately due and payable. 1 he ¢ scution by grar & r of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To prorect the security of this ri st 1 ed, grantor agri¢ i

1. To protect, preserve and mw ntar the proparty i jood condition and repair; not to remove or dernolish any building or im-
provement thereon; not to commit or fermi any waste of t'v property.

2. To complete or restore prom;y tly » d in good and 4. bitabls condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wke 1 due all costs ia urred therefor.

3. To comply with all laws, ordi wanct s, regulations, ¢ » enants, conditions anc restrictions affecting :he nroperty, it the beneficiary
50 requests, to join in executing such | narc ng statements x rsuant to the Uniform Commercial Code as the beneficiary may require and
to pay lor filing same in the proper p1 blic »tfice or offices . s well as the cost of ell lien searches made by tiling officers or searching
agencies as imuy be deemed desirable 57 the beneficiary.

4. To provide and continuously muu iain insurance ¢ a the buildings now or hereafter erected on the propert against_loss or
damage by lirs and such other hazard: as t e beneficiary riu v from time to time 1squire, in an amount not less than urable valtie
written in conipanies acceptable to the beiv ticiary, with lo:s payable to ths latter; all policies of insurance shall be delivered to the bene.
ticiary as socn as insured; if the grantor shel fail for any rea a to procure any such insurance and to deliver the policies to the beneliciary
at least fiftesn days prior to the expiration f any policy of i surance now or herea‘ter placed on the buildings, the beneticiary msy pro-
cure the same at grantor's expense. The an  ant collected ur d 'r any fire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such srder as benefic & -y may determine, or 2t option of beneficiary the entire amount so collected,
or any part rhereof, may be released to grarn ‘or. Such applica; ion or release shall not cure or waive any defaulr or notice of detaulr here-
under or inval.date any act done pursu.int - such notice.

5. To keep the property free frim «« nstruction liens . nd to pay ali taxes, sssessments and other charges that may be levied or
assessed upon or against the property efor any part of stc 1 taxes, assessments and other charges becorne past due or delinquent and
promptly deliver receipts therefor to b nef « iary; should the irantor fail to make pzyment of any taxes, assessments, insurance premuums,
liens or other charges payable by grantir, e it har by direct p:y ment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary muay, at its option, inake payment there.d and the amount so paid, with interest at the rate set forth in the note
secured hereby. together with the oblig ition described in p.u wyraphs 6 and 7 of ths trust deed, shall be sdded to and become a part of
the debt secured by this trust deed, wirl out + -aiver of any ript 's arising from breach of any of the covenants hereof and tor such payments,
with interest as aforesaid, the propertv here nbefore describa ', as well as the grantor, shall be bound to the same extent that they are
bound for ths payment of the obligaticn h+ ein described, .1 4 all such payments shall be immediately due and payable without notice,
and the nonpavment thereot shall, at t) e o, ion of the bene-i iary, render nll sums sscured by this trust deed immediately due and pay-
able and contitute a breach of this truut div d.

6. To pay all costs, fees and exp nses of this trust ind ding the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or n en orcing this obh 4. tion and trustee's anc attorney’s fees actually incurred.

7. To appear in and defend any ictio.: or proceeding p wporting to alfect the sscurity rights or powers of beneficiary or trustee;
and in any suir, action or proceeding in whic h the beneliciary or trustee may appesr, including any suit tor the foreciosure of this deed,
to pay all costs and expenses, including evic nce of title and 1 1o beneficiary's or trustee's attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all caes :} all be fixed by I a trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the ppellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal.

It is murually agreed that:

8. In the event that any portion or ..' of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it s0 els:ts, ¢, require that sll or any portion of ths moniss payable as compensation for such taking,

~JTE: The Trust Ozed Act provides that the tru stes t sreunder must be 3 her an attorney, who Is an active member of the Gregon Stats Bar, a bank, frust company
or savings and 1320 assoclation authorized to . bus i-ess under the laws . 1 Oregen or the United Stetas, a title Insurance company authorized to insure title to real
property of this state, its subsidiaries, affillates, s gents ir branches, the Ur ' States orany agency thereof, or an escrow agent ficensed under ORS 636.505 to 636.585.
‘WARNING: 12 YSC 1701-3 regulates and m  pro Wlblt exercise of this option.

*“The publisher suggests that such an agreem int t dress the issue of ¢ itaining beneficiary’s consant in complete detall.
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which are iri'excess of the:ampunt ;equi &d to pay all res onable cosis, sxpenses and attorney’'s lees necassarily paid or incurred by grantfor

in such: praceedings,. shall be paid . ‘0 be weliciary and apt 'ied by it iirst upon 2ay reasonable costs and expenses and attorney’s fees,-both
in the trial and appellate ‘courts, ne« essst Iy paid or incur+ 4 by beneliciery in such procsedings, and the balance applied upon the indebted-
ness secured hereby; and grantor igrees, at its own e} anse, to fake such ac‘ions and execufe such instruments as shall be necessary
inr obtairing suc ation, ptimpt y upon beneficis ¥'s request.

9. At any time and from ticwe 'ty time upon writ-¢ 1 request of beneficias ¥, payment of its lees and presentation of thiz deed and
the note for endorsement (in case (| ful, reconveyances, | ¢ cancellation), without aflecting the liability of any person for the payment of
the indehtsdness, trustes may (a) onse i to the makir§ of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) jein in any subordinaii o or other agreemens aifecting this deed or the lien or charge thereof; (d)
reconvey . without warranty, all or .y ¢ art of the propet y. The grantes in any reconveyance may be described as the “person or persans
/egally entitled thereto,” and the recital therein of any t atters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for uny of the services mentict ed 1 this paragraph : hall be not less than $§5.

10. Upon any default by grat tor } ereunder, benef ¢ ary may at any time vithout notice, either i1, person, by agent or by a receiver
to be appointed by a court, and wi hout regard to the ale quacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part ¢ ereol, in its ow n name sue or otherwisa collect the rents, issues and profits, including those past
due and unpaid, and apply the sane, I+ s costs and exp. ses of operation and collection, includi ng ble attorney’s tees upon any
rndebtedness secured hereby, and 11 sucl order as benef ¢ ary may determine.

11. The entering upon and ta ung rossession of th- sroperty, the collection of such rents, issues and profits, or the proceeds of tire
and other 'nsurance policies or com, renss ‘fon or awards /4 any taking or damag: of the property, and the application or release thereof as
aforesaid shall not cure or waive a Iy a¢ 'ault or notice .. default hereunder or :nvalidate any act done pursuant to such notice.

12. Upondstault by grantor in jay:v +nt of any indebt s 'ness secured herely or in grantor's performance of any agreement hereunder, time
being of the essence with respect to suct paycent and/«t performance, the bene ticiary may declare all sums secured hereby immediately
due and payable. In such an event ‘he b wneliciary may il -ct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee tc toreclose this trust deed |y ac vertisement anc : ale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary nay have. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute uvid ¢ ise to be record: ¢ a written notice of derault and election to sell the property to satisfy the obliga-
tion secured heroby whereupon the 'rus* e shall fix the 15 e and place of sale, siive notice thereof as then required by law and proceed
to foreclose this trust deed in the mnn provided in Oi% 86.735 to 86.795.

13. After the irustee has corr mer« sd foreclosure iy advertisement and sule, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantr o- any other pers:r so privilaged by ORY 86.753, may cure the default or defaults. If the delault
consists of a failure to pay, when d 1e, » ms socured by 4 e trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such p«rtior as would not t'x n be due had no default occurred. Any other delfault that is capable of being
cured mav be cured by tendering ths put formance requi:s.' under the obligation or trust deed. In any case. in addition to curing the de-
fault or defaults, the person elfeciing he cure shall ;e to the beneticiary all costs and expenses actually incurred in enforcing
the obligntion of the trust deed togthe- with trustee’s sn ! attorney’s fees not eceeding the amounts provided by law.

14. Otherwise. the sale shall bs hel ! on the date an ' at the time and place designated in the notice of sale or the time to which
the sale may be postponed as proviced v law. The trust may sell the property either in one parcel or in separate parcels and shall sell
the parce’ or parcels at auction to the Iv shest bidder for - ash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as equired by law conveyn g tiv property so so ¢ but without any covenant or warranty, express or implied. The recitals in the
deed of anv matters of fact shall b5 cc1 clusive proof o- ‘he truthfulness theref. Any person, excluding rhe trustee, but including the
grantor and beneficiary. may purchae at the sale.

15. ¥ hen trustee sells pursuart tc he powers pro i ed herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comps 13at« n of the truste~ ind a reasonable char de by trustee's attorney. (2) to the obligation secured by
the trust deed, (3) to all persons hening : acorded liens sub equent to the interes: of the trustee in the trust deed as their interests may
appear in the order of their prioritv anc '4) the surplus, i any, to the grantor or to any success>r in interest entitled to such surplus.

16. Beneficiary may from tinx to | ‘me #ppoint a -1 3cessor or successors to any trustee named herein or to any successor frustee
appointed hereunder. Upon such ap,ioint nent, and with:y* conveyance to the siccessor trustee, the latter shall be vested with all title,
powers and duties conferred upon wy t1 stee herein nane { or appointed hereurder. Each such appointment and substitution shall be
made by vritten instrument executs | by seneticiary, whs x , when recorded in the mortgage records of the county or counties in which the
property is situared, shall be conchus ive j roof of proper 3y pointment of the successor trustee.

17. “"rustee accepts this trust \vhe:: this deed, duly ¢ tecuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party heren 3 of pending sa'e under any other deed of trust or of any action or proceeding in which grantor,
benefliciarv or trustee shall be a party un sss such action o proceeding is brough+ by trustee.

The grantor covenants and agries to and with the bes oficiary and the benel iciary's successor in interest that the grantor is lawtully
sefzed in 1se simple of the real prope 'ty 1 :d has a valid, vt mcumberod title thereto

and that the grantor will warrant anc for+ er defend the 51 ne against all persons whomsoever.
The grantor warrants that the proc eds of the loar ; spresented by the above described note and this trust deed are:
(a)* primarily for grantor’s g« rsotu I, family or hovs -hold purposes (see Ipiportant Notice below)
b) for an organization, or (aren i grartor is a nat ral person) are for business or commercial purposes.

This Jeed applies to, inures to the >enetit of and bii ds all parties hareto, their heirs, legatees, devisess, administrators, executors,
personal representatives, successors a1 d ax igns. The term neficiary shall mean 1he holder and owner, inclu ding pledgee, of the contract
secured hereby, wherher or not name! as : beneticiary hera n.

In construing this trust deed, 1t is . aderstood that -+ 1 grantor, frustee and. or beneficiary may each be more than one person; that
i e contsxt so requires, the singuls- shi [ be raken to ns. n and include the plural, and that generally all grammatical changes shall be
made, assumed and :mplied to make ‘he ¢ -ovisions hereof ¢ oply equally to corporations and to individuasls.

IN WITNESS WHEREQUF, he grantor hiu executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delste, by lining o st, v+ ichever warranty ( Jor (b} s

not ficable; if y {a} is applicctle @1 | the beneficiary s a creditor

as such word Is dafined in the Truth-indend r 3 Act and Reguict an Z, the

beneficiary MUST ply with the Act a1d e julation by makiy required . :

disclosures; for this purpose use Stevens-} ess F .rm No. 1319, or ¢ wivalent. Cristina K. Amos

If complianca with the Act is not required, disie jard this notice. e et e eeeees e

STATE OF OREGON, Ccunty of Klamath 5
T his i strument was . cknowledged before me on . August_ 24
Ran iy _R._Amos
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STATE OF OREGON: COUNTY OF K! AMATH: # i

Filed for record at request of ____ . .. Klamat} County Title.Co . the 2nd

of — Sepbi __ AD, 1964 a_ 3:17 _ ‘oclock._PM. and duly recorded in Vol __M94
S s of = . i Mortgages: on Page 27676
: ‘Evelyn Biehn - County Clerk
$15.00 : ook e 0o ByRIRg




