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ED, made this ..

¥

Grantor \rrevocably grants, bs rgai
Klamath ... Coun 1y, (

Lot 25 and that fractiima.
extention of the line vhic
Vista Addition to the ait
plat chereof on file i1'tl

together with all and singular the tenemen s, ke

o1 hereafter appertaining, ar.d the rents, it sue:
tke property-

FOR THE PURPOSE OF SECURING

o Ten vThousax}Vd Dollars and No/

L —m—-—-($10,000.0°

aate ol even date herawith, payable to bsneii

not sooner paid, ‘o bo due and payable at me
The date of maturity of the debt secut
t ecomes due and payable. Should the grinto-
erty or all (or any part) of grantor’s intires!
t-eneficiary’s option*, all obligations secu red |
(ome immediately due and payable. The exec
ssignment.
To protact the security of this trus’ de+
1. To protect, preserve and maint tin ¢
jrovement theceon; not to comumit or pet mit ¢
2. To complete or restore promprl 7 arc
lamaged or desrrayed thereon, and pay 1 hen
3. To corply with all laws, ordin: nce:.
.0 requests, to soin in executing such financir
o pay for filing same in the proper pullic
1gencies as may be deerned desirable by the !
4. To provide and continuously mait
jamage by tire and such other hazards 15 t%
written in cornpanies acceptable to the Yenoi
ticiary as sooit 1S insured; if the grantor thal!
at least litteen days prior to the expirat on 2
cure the same at grantor's expense. The apnn
any indebtedness secured hereby and in : uch
or any part thereof, may be released to grarv
under or invalidate any act done pursu: nt 1¢
5. To keep the property free frem cc
d upon or against the property |efor
promptly delver receipta therefor to be nefic
liens or other charges payable by granwcr, e !
men?. beneticiary may. at its option, 1 nake
secured herelyy . together with the oblif ition
the Jebt secured by this trust deed, witout
with interest &8 aforesaid, the property here
bound for the payment of the obligatim te
and the nonpayment thereof shall, at tiw 03
able and constitute a breach of this trust d*
6. To pay all costs, fees and exgens
trustee incusred in connection with or in ¢
7. To appear in and defend anv act ¢
and in any tu’t, action of proceeding i wit
to pay all cosrs and expenses, includity ev ¢
mentioned in this paragraph 7 in all «ses
the trial court, grantor further agrees {2 pt
torney's feer «n such appeal.
It is mutually ugrend that:
8. In the evenr that any portisn of
ficiary shall have he righe, it it so s ect:

in
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saiver of any ril ts arising fromm brea
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9(& between |

., as Grantor,
..., as Trustee, and

wWIT!'ESSETH:

sells and c¢ aveys to trustee in trust, with power of sale, the property in

and 25, in Block 71, Buena
Falls, Oregor according to the official
the County Clerk, Klamath Coutny, Oregon.

and : gpuricnances and all other rights thereunto belonging or in anywise now
hereafter attached to or used in connection with

of each agreement of grantor herein contained and payment of the sum

o m e = ===Dollars, with interest thereon according to the terms of a promissory
or order a1 ' made by grantor,

,19
is the date, stated above,

on which the tinal installment of the note
tempt to, or actually sell, convey, or assign all (or any part) of the prop-
obtaining the written consent or approval of the beneficiary, then, at the
irrespective of the ynaturity dates expressed therein, or herein, shall be-
f an earnest money a;éreemont** does not constirute a sale, conveyance of

d condition and repair; not to remove or demolish any building or im-

roperty.

table condition any building or improvement which may be constructed,
red therefor. .

wants, conditions and ,estrictions affecting the property; it the beneficiary
aant to the Uniform Commercial Code as the beneliciary may require and
well as the cost of a.l lien searches made by filing officers or searching

good and heb

herealter erected on the propert against loss or |
in an amount not less than §nsurab le Va ll.ﬁ
_ayable to the latter; all policies of insurance shali be delivered to the bene-

to procure any such iasurance and to deliver the policies to the beneticiary
urance NOwW of hereatrer placed on the build:ings. the benaficiary may pro-

- any tire or other iniwurance policy may be applied by beneficiary upon

v may determ:ne, or 8¢ option of beneliciary the entire amount SO collected,

on or release shall not cure or waive any delault ot notice of default here-

the buildings now or
trom time to time require,

pssessments and other charges that may be levied or
taxes, assassments and other charges become past due or delinquent and
rantor fail to make poyment of any taxes, assessments, insurance premiums,
aent or by providing seneficiary with funds with which to make such pay-
paid, with interest at the ate set forth in the note

b s trust deed, shall be sadded to and become a part of
ch of any of the covenants hereot and tor such payments,
bound to the same extent that they are
diately due and payeble without notice,
this trust deed immediztely due and pay-

granior, shall be
u d all such pa ts +hall be i
jary, render all sums sscured by

well as the other costs and expenses of the

feos actualiy incurred.
powers of beneficiary or trustee;

iding the cost of title search as
ation and trustee's an! attornoy's
uarporting to allect the sscurity rights or
or trustee may appeir, including any suit for the foreclosure of this deed,
‘he benaticiary’'s or trustee’s attorney’s fees; the amount of attorney's lees
he trial court and in the event of an appeal {rom any judgment or decree of
appellate court shall adjudge reasonable as the beneliciary's or trustee’s at-

¢ d

» shal; be taken unde- the right of ain or co tion, bene-
il or any portion of  he monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides

or tavings ani toan atsociation authorized 10 do tu dness under the 1
erly of this state, iis subsidlaries, affiliates , ages or b
may | rohibit

prog
*WARNING. 12 USC 1701}-3 reguiates and

thgt the rustt hereunder mustbs

sither an attorney, who is .in active member of the Oregon State Bar, a bank, trust company
+ & of Oregon or the United ‘states, a title insurance company authorized to insure title to real

sznches, the U ited States or any agency thereof, or an escTow agent licensed under ORS £96.505 to 696.585.

axercise of 1 s option.

obiaining beneficiary’s consent in complete detail.

«*Tha publisher suggests that such an agr

ymerd addrass the issue ¢
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TRUST DEED

STATE OF OREGON,

County of ........

. _CRISTINA K. AMOS

.G.mhr
. .M.& E_ENTERPRISES

Benseficiory

Isertify that the within instru-
eived for record on the
RO & S )
M., and recorded
in book/reel /voluirg No..

page .. . onas fee/file/instru-

ment/microfilm/recep ion No
Recordof .. ... .- said County.
Witness my han d seal of

SPACE RESERVED
rPOR
RECORDER'S USE

=

Alter Recording Retyrn to (Nome, Address, Tip)

Y

County affixed.
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ich dre.in & of ths amiount teq siced to pey all reascs ble ‘costs, expanses and pitorney’s foes necessarily paid or incurred by grantor
in such proceedings, shall be paid to Serw ‘elary and applie Uby it tirst upon any reasonable costs and expenses and attorney’s fees, both
iin the trial n1d appeliate courts, hecas tril+ paid o incdrrec | y beneticlary in such proceedings, and the balance applied upon the indebted-
nesa secured hereby: and grantor agises, it its own oxpen o, to take such actions and execute such instruments as shall be necessary
in obtaining such comp ion, promoatly ipon beneliciary* request.
9. Ar any time and from time ‘o ti1 1 upon written 1 *quest of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of { 1l 1¢ jonveyances, fo1 - ancellation), without affecting the liability of any person for the payment of
the indebtedress, trustee may (a) cotsem ‘o the making i any map or plat of ths property; (b) join in 4ranting any easement or creat-
ing any restriction thereon; (¢) join in w y subordinatior i other agreement atecting this deed or the lian or charge thereof; (d)
reconvey, without warranty, all or any pai1 of the property . The grantee in any reonveyance may be described as the “person or persons
legally entitled thereto,” and the recit s ! srein of any mit ers or facts shall be -onclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in I is paragraph sha ' be not less than §5.

10. Upon any default by dranto: hei ¢ under, beneficicr may at any time wit hout notice, either in person, by agent or by a receiver
to be appointed by a court, and witho it r, ard to the adequ ¢y of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part ther of, in its own 1& ne sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same less : osts and expems of operation and collection, including reasonable attorney's fees upon any
indebtednes: secured hereby, and in st ch 1 der as beneficiar may determine.

11. The entering upon and takin| pc: ession of the p-uperty, the collection ot such rents, issues and protits, or the proceeds of tire
and other insurance policies or comper satir 1 or awards for 1 y taking or damage o: the property, and the application or release therecf as
aforesaid, sba.l not cure or waive any lefs 't or notice of ¢ e ault hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in pay mer of anv indebted: ¢ is secured hereby or in ¢rantor's performance of any agreement hereunder, tirne
being of the essence with respect to su :h re vment and/or y< formance, the benetic ‘ary may declare all sums secured hereby immediately
due and payable. In such an event ths be: ¢ ficiary may ele t to proceed to forecloss this trust deed in equity as a mortgage or direct the
trustee to fureclose this trust deed by idviy tissment and sale or may direct the trustee fo pursue any orher right or remedy, either at
law or in equity, which the beneficiar ' mi * have In the .= 2nt the beneticiary elacts to foreclose by advertisement and sale, the bene-
ticiary or the rrustee shall execute and - auss to be recorded .+ vritten notice of defau t and election to sell the property to satisly the obliga-
tion secured hereby whereupon the tru ttee - hall tix the tim- wnd place of sale, give notice thereof as then required by law and proceed
to foreclose ‘his trust deed in the mant er 1 avided in ORS % .735 to 86.795

13. After the trustee has commae 1ced! foreclosure by 1 'vertisament und sale, and at any time prior to 5 days before the date the
trustee condructs tho sale, the grantor «r a+ - other person :o priviloged by ORS 8.753, may cure the default or defaults. 1t the detault
consists of a lailure to pay, when due, sup: sscured by the 1 -ust deed, the default may be cured by paying the entire amount due at the
time of the wure other than such portin &s would not ther +e due had no detfault occurred. Any other default that is capable of being
cured may be cured by tendering the 1 erfc+ nance required u der the obligation or trust deed. In any case, in addition to curing the de-
fault or detaults, the person etfecting th: cure shall pay .» the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togeth.r w1 h trustee's and & ‘torney’s fees not excesding the amounts provided by law.

14, Otherwise, the sale shall be teld « 1 the date and 1 the time and place dlesignated in the notice of sale or the time to which
the sale may ke postponed as provided by ¢w. The trustee n 1y sell the property ei‘her in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higiv st bidder for css ', payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying 1he ,» operty so sold, b 1t without any covenant or warranty, express or 1mplied. The recitals in the
deed of any nwtters of fact shall be ¢oncit sive proof of tle truthfulness thereof. Any person, excluding the trustee. but including the
grantor and heneficiary, may purchase .1t tin sale.

15. Wher trustee sells pursuant t» the powers provided herein, trustee shall +pply the proceeds of sale to payment of (1) the ex-
penses of sale including the compensaion f the trustee s 1 a reasonable charde by trustee’s attorney, (2) to the obligation secured by
the trust deed. (3) ro all persons haviry ' rect rded lisns subse q tent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority an | (4. the surplus, it u v, to the grartor or t» any successor in interest entitled to such surplus.

16. Berericiary may from time r¢ tir: appint 8 Suc t BOr or Successors to sny trustee named herein or to any successor trustee
appointed hereunder. Upon such appoi. itary: ¢, and without ¢ ‘nveyance to the succsssor trustee, the latter shull be vasted with all title,
powers and c'uties conferred upon any rusie s herain named ¢ - appointed hereunde;. Each such appointment and substitution shall be
mads by wrirten instrument executed 4+ bey sficiarv, which, v hen recorded in the mortgage records of the county or counties in which the
property is artuated, shall be conclusive prix £ of proper apro atment of the success r frustee.

17. Trustse accepts this trust when thy 1 deed duly ex-— itad and acknowledge 1, is made a public record &3 provided by law. Trustee
i3 not obligated to rotity any party hersto « pending sale «1 {ar any other deed of trust or of any action or procesding in which grantor,
bens ficiary or ‘rustee shall be a party « nlets such ection or o oceading is brought b trustee.

The grantor covenants and agree: 'o an { with the bene i iary and the beneficirry's successor in interest that the grantor is lawfully
seized in fee zimple of the real propertv ano 1as a valid, une x imberad title thereto

swh

and that the prantor will warrant and 1o ever deferd the sam» rgainst all persons wh.macever.

The gr.untar warrants that the prceei - of the loan re.n ssented by the above lescribed note and this trust deed are:

(2)*® prienarily tor grantor’s persoial, . umily or housel ¢ d purposes (see Imiportant Notice below),

(b) for an organization, or (ever if 41 ntor is & natur v person) are tor busin:ss or commercial purposes.

This deed applies to, inures to th ber. it of and binu s 3l parties hereto, the.r heirs, legarees, devisces, administrators, executors,
sersonal repres-ntatives. successors and ¢ ssigr 1. The term bena iciary shall miean the holder and eowner, including pledgee, of the contract
wcured hereb):, whether or not named 1t a ke 1eliciary herein

In constraing :his trust deed, it /s unul rstood that the § antor. trustee and/or beneficiary may each be more than one person; that
t the context su requires, the singular sl all 5+ taken to mear . nd include the plural, and that generally all grarnmatical changes shall be
-nade. assumed and immplied to make the prov sions hereof apa. ¢ equally to corporations and to individuals.

IN WITNESS WHEREOF the granror has 'x ecuted this instrurient the day and year first above written.

" IMPORTANT NOTICE: Delate, by lining out, ' vhichr ver warranty (a) o (b} Is
ot opplicable; if warranty {a) is applicable ¢ nd 14 » benoticiary is o ¢ sditor
s such word i. defined in the Truth-in-Lent Ing ¢ of and Regulatio: £, the . v a
beneficiary MUST compiy with the Act ond legul fion by making -+ uired e

¢iscl ; for h:s pury usa Stevens-Ness Fona No. 1319, or eqii alent. istira K. Amos
It compliance with the Act is not required, dis reger | this notice.

. e eremsemaiacce e eiiiien el

STATE Ot OREGON, Count of . Klamath

This inst ument was acl nowledged before rue on . August 24
by...Randy t. Amos an¢ Cristina K.

This ing' ument was ac b nowledged before rme on
BY o,
as .o .

OFFICI SEIL’

4 GENINE . OHI{ 30N
NOTARY PUL JC . IREGON
COMMISEION NO 310710

MY COMMISSION EXP: '8 11 §T.20, 1968
R0 SRE

N -
i k3

STATE OF OREGON: COUNTY OF k LA} fATH: ss.

Filed for record at.request of ____ . Klamath Cointy Title Co the _ 2nd day
of Sept., AD, 19 94 ‘'at__3:37 __ oclock __ PM.. and duly recorded in Vol. _M94

of" . ZMortgages : on Page __ 27678

o Evelyn Bieha - County Clerk
FEE $15.00 o - By .Qﬂ s deot Y Vua s Le o oloAs




