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8, 1594, between Willlam ¢ Davenporl and Jean A

B Iz y dresg |g 1623 Wilford Ave, Klamatn Falls, OR 97601

8 ”Granhr",l; and South Valley State Bank. whoge &ddregs g §215 South Sixth Street,
(refarres to below gg 'Lender").

able sonn deratlon, Grator asslgng ang ¥s to Lende, alt of Grantor'g right, title,
the Rantg from the fol:¢ wing described Property located i Klamath County, Stats of

The Southerly 78.3 feel of | ot ¥, Block ¢, ORIGINAL TOWN oF LINKVILLE
according to the official pla¢ thereof on ¢ t Inthe office of the County Cleri ath County, Oregon.

The Reaj Pmperly or its addres; [g ommonly kr., wn as 133 Pine g3, Klamatn Falls, OR 97601.

nerlmﬂous. The !n1oMng words ghal » e g follawing mea: ¥ \gs whan used in this Assignment, Terms nof
thall have the Maanings alfribided 1o SUch farrn 5 In e Uniform ( Ommercial Codg, Al r3ferences to dof
29n8Yy of the Unitad Staeg of Americq,

Assignment 1y, Word “Assignimery * me s tys
atsignmenty 3ng Sacurtly interagt Provisiong | dlating 1o

- e worg "Borrower” meansy Dg
Extating Indiebladnegsy The words &
Evant of Defoult, The words “Event o
Detauit»
uting this ks:lgnmenl, lnctuding withoyt tmiation gy Grantors named

his Assignment only 1o grant and convey they Grantor's
ersonal Pmpeny to Lender and is not personsiy

NBSs' me i gy principal g1y interest pa
of Grantey OF €% dansps Incumeg 'Le
d in 1hig 3
m, as
- Whather n igteq o Unrelzted
ted or uni.q idated gng whel)
bliga erwis e, ar 4 whethar fBCOV Y / upon Such Iny 1885 mg
$tatute of Iimiht:ons, and whethar $uch Indy Megr 3oy may ba or he, afler mgy become othe wigg unan,
Liander. The word “Lendgr means South v, day ! tate Benk, its SUrx 3350r8 gng assigns.
Kote. The worg " meang thepromiss»rymeeorcreauagm
$135,809,63 from Bomower 1o Lender, tog pthey With &l rengwas
$U3stitusiong for the nole or agrey nent.
Property. The word Property means the req) proy erty, ang all imp: therepn, dascrisgd above

Words "Real Propery” me 80 122 property, interg g *@nd ights deseripeq a%0ve in
Words "Relalgg 3¢ 1 nents* mean arg Include Without Emitabon gy Promissory notes, cregji 8greements, jogn
iges, deeds of tust, and g other lns!ruments, agreements gng documenls. whether now o
Jebtedness,
Rants, Thawcrd Re Uex . income, issygs 0d profits #rom the Proserty, whether gye now or later, lncluding without
Iiny&:tronlhn Rents trom g feases describag o Ay 3 chibit attagf)gg to his Assignmen.

THIg ASEIGNMENT (g GIVEN 10 SECyRE (1) PAYM: & op THE iND13 Tébheé’{sfhﬁd ) PERFORMANCE OF apry AND ALL OBy IGATIONS
OWER UNpeR MEY TED pocym

D
OR AND BORR THE NOTE, 1ig ASSIGNMEN *, AND Thge RELA ENTS. THIS ASSIGNMENS 1S GIVEN

By




# & rights 1 By ises arising ; f 'omnd! 1 &F "anii-deficle ncy™law, or any oler W which
ant m bringing any: agalna.gmw.:%rdudm.anm w pntio _dmnvsemwedxoadaimfa
defician or aftor Leny mmenceme? \ cox plefion of any fo closUre 8691 T Judiclally or by  of a power of sale.
GRANTCR'S REPR TIONS AND WARRAN MIES3 ’ Grantor warranis that: (a) this Assignme Jiod at Bomower's request and ot atthe
requast of Lender; (b) Gantor has the full powor 4 1d r¢ nt {0 enter into the Assignment and to hypothecals ths Propesty; (c) Grantor has establshed
adoguéks meons:of obigiring from Borrower ona cgnb Wing basis InforT stion about Boowers fnancial condition; and (d) Lender has made no
repracer tation 10 Grantor about Bomrower (including withe utimitation'the «itworthiness of Sorower). ¢ .
BORFONER'S WAIVERS AND RESPONSIBILIT:S. | mder nesd not 13 Borrower about any action or inaction Lender takes in connection with this
Assignment. Bomrower cssumes the respansiolity of 1y ing and keeping ) Jormed.about the Propsiy. Borower waives any defenses that may arise

pecausa of any action of inaction of Lender, incl fing  dthout limitation 'y tailyre of Lender 10 1aalize upon the Propery, or any delay by Lender In
mgznn u:ton the Property. Borrower agrees tord maln lable under the I+ {o with Lender no matter what action Lender takes of tails to take under this
o008

PATHENT AND PERFORM ¢ ise provided in | s Assignment, Grantor shall pay to Lender
Assipranent as thay bocome dus, pers m-al of Grantor's ibigations undar this Assignment. Ui
1o coltect the Rants a5 provided below 1 saro |s no defaul inder this Assignmant, (3rantor may femain in possessit

oparain and manage {ha Property and cotiect the l8n: _provided that tr-e granting of the nght to coliect the Rents shell not constit
10 the 1158 of cash coligteral ina bankruplcy procs ading

GRANTOR'S R?RESENTATIONS AND WARFANT €S WITH RESFECT TO THE RENTS. With respect to the Rents, Grantor ranresents and
\T&T‘EI-B"OLBHGG(WKY:' e . T . . .

¢ wnerahip. Grantor is entitled to recéive ina Rex is freo and clear ¢ gl ights, loars, flens, encumbrances, and claims except s disclosed lo and
s coepted by Lender in writing.

Fught to Assign. Grantor has the ful righl. Jowe , dnd authority to - nter into this Assignment and 1o assign and convey the Rents to Lender.
tio Priof Agsslgn:ment. Grantor has not pra Aous ¥ assigned or co® syed the Rents to any other person by any instrument now in force.

‘{& Further Transter. Grantor will not gall assk.n, encumbefr, o ¢ therwise dispose of any of Grantor's rights in the Rents excapt as providsd in
his Agreement.

LEMJER'S RIGHT T0 COLLECT RENTS. L mndes shall have the & fit at any ime, and even though no datault shall have occurred under this
Assimment, 1o colioct and receive the Rents. Fr the purpose, Lende 3 hereby given and grarted the following rights, powers and authority:

Notice to Tenals. Lander may send nefices - any and all tenz:n s of ths Property advising them of this Assignment aad directing all Rents to be
paid directly to Lender of Lender’s agent

Enter the Preparly. Lender may enter ug on & dlake possessict of the Propesty; demand, ive from the tenants of trom any other
persans llable theretor, il of the Rents; 1 stibs a.and cary on ¢} legal progeed! necessary for the protection of the Property, including such

c h0gS
proceedings 3s may be necessary {0 red ve! sossassian’ of tha operty; ‘coiact the Reais and ramove any tgnant or tenants of other persons
from the Propedy. i ’

Malntain the Froperty. Lender may enie( upc 4 the Propertyto r alntain the Property and keep the same In repair; to pay the costs thereof and of
alt sarvices of al employees, including ih #ir ec spment, and ot d continuing costs and expenses of maintaining the property in repalr and
Q:nqit}on. and aiso lo pay a# taxes, ass ¥issi® mis end walter 18 ties, and the promiume. on firo and other Insurance ettected

ppedy. T L R
Compllance vith Laws. Lender may d) any and al things lc « xecute and comply with the laws of the State of Oregon and &S0 all other laws,
rulas, ordecs, ordinances and requireme tsct allother governme atal agencies affecting the Property.

Lesse the frroperty. Lendar may rent il 39 tho whole.or & iy part of the Property 10f ! term or terms and on such condiions as Londe
may deem AP proprate.

Agmu. Lender may engage ct nt or agents «x Lender.may ceem apgropriate, either in Lender's Hame of in Grantor's name, to
rent and manage the Property, including the - ollection and apul sation of Reqts.

Other Acte. Lender may ¢0 all such a her tings and acts wit respect to the Property 85 Lender may geem appropnate and may act exclusively
and solely n the place and stead of Gt ntor nd to have all of o powers ot Grantor for the purposes stated above.

No Requirament 0 Act. Lender shalt Jotty 1 required to do ar ¢ of the foregoing acts ¢ things, and the fact that Lender shall have performed oné
or more of the toregeing acts or things sha: 1ot require Lend:x 0 do any other specific act or thing.

APPLICATION Of RENTS. All costs ang pér $85 incurred by . ader in connection with the Property shall be for Grantof and Bomower's account
nd Lender may pay such costs and the Rents. .ender, in fts sole discration, shall determine the application of any and all Rents
. goeived b! i plied to suct costs and expenses shall be applied 1o the indebledness.
A}l gxpe Y ] mtheRemssmeecomapaﬁloeIndebtednessecuredbymis
Assignment, and shall be payable on dema n nditure until paid.

FULL PERFORMANCE. it Grantor pays o of 1 3 Indebledness it an due @ otherwise performs all the obiigations imposed upon Grantor under this
Assignment, ihe Note, and the Related Do sume 1S, Lander shall ¢ @cule and dativer to Gantor a suitable satistaction of this Assignment ang suitable
statemants of lermination of any financing sta‘e ment on file evice Cing Lender's security ntergst in the Rents anc the Property. Any termination teo
required by ¥ shall-be paid by Grantor, I pern itied by applicab law.

EXPENDITUFES BY LENDER. -Gran of ‘e is 10 comply witt any provisios of this Assignment, including any obligati
as requird be ow, of if any actic 1 OF procesding s commenced that would materially affect Lander's Interes
by shall nol be re red i ms appropriate. Any amount that Lender
chargad under ¢ der to the date of repayment by Grantor.
and be appotﬁoned among and be
rance policy of (i) the remalning term of the
. Assignment aiso will secure payment of these
mounts: 7 r in this.jareg aph n her rights o any remedies to which Lender may be entitied on account
ot the defauit. y Lenger 88 i not be cuglng the default so as to bar Lender from any remedy f

nave had. <3 g’ :
AL S0 ! - e R
DEFALI.‘I“. E£ach of the following, at the option of Lender, shall ¢ »nstitute’an event of default (Evert of Detault) under this Assignment: - rreeha T N7




D eulk on Inde sdness, Faliure of Bomou et nake any payme o whaen due on the Indehledness.
Compionce Deceat. Falura 1o comply with any' ather term, obligid an, covenant or condiion contained in this Assignment, the Noke or in any of
th2 Relalad Dociursents. If such a fallure i urad @ and i# Granior c‘Bmwerhsndbeengivenanoﬁceofabreachoﬂhesamepmvisionol
msAwgnmnlMthﬂnpmodncmnmnonﬂ\s.itmybecred(andnoEventofDafauﬂwm have occurred) if Grantor or Borrower, after
or (b) if the cure requires more than
mpletes afl reasonable and necessary

Eveachss. Any wamanly, rapresantation or ¢ aleir ant mads or furr £ wed lo Lender by or on behalf of Grantor or Bomower under this Assignment,
s Noto or the Related Documents s, or at 4 e tim 3 madie of fumisix d was, false in any maerial respect.

Cther Defauits. Fallure of Grantor or Bon¢ wer ' 2 comply with a1 term, obligation, covenant, or condition contained in any other agreement
be tween Grantor o7 Borrowar and Lender.

nolvency. The iasolvency of Grantor or B rroy+ f,

th: benafit of creditors, ihe commencement ¢! any [+

gt solution or termination of Grantor or Borr yws”

rohibiled by fedaal law or Oregon law, the <Jeats of Grantor or Bo1

Js'autt under this. Assignment.

Fareclosure, Forfeiture, etc. Commencama it o- oreclosure or for ‘6 lure proceadings, whather by judicial proceeding, selt-help, repossession or
uns other mathod, by any creditor of Grantor (v by iny government: | igency against any of tre Properly. However, this subsection shall not apply
in the evant of a good faith dispute by Grani r as 2 the validity or 1 ¢ isonableness of the cla-m which is the basis of the forecioswe or forefeiture
nrcceeding, providad that Grantor gives Ler«ler v+ Hen nofice of sL¢ 1 claim and furnishes resarves or a surety bond for the claim satisfactory to
L der.

3w nts Affecting Guarantor. Any of the prs ced 1 g events occurs v th respect fo any Guarantor of any of the indebtedness or such Guarantor
§a3 or bacomes incompatant. Lender, at lis tipticr . may. but shall ¢ 1 be required to, permit the Guarantor's estate to assume unconditionally the
obl gatiors arising. Lnder the gueranty in a ma ne: : atistactory to Ler ¢ o, and, in doing S0, cu: e the Event of Default
lasecurity. Lendx in good faith deems Hselt nse: ra.
Existing indebtedriess. A defaut shall ooctr urx o7 any Existing n febtedness or undsr any instrument on the Property securing any Existing
12d sbladness, or commencement of any sult ¢ r ol r action to foreci 3 @ any existing ien on the Property. -
RIGHTS AND REMEDIES ON: DEFAULT. Upon 118 ¢« surrence of any £ mant of Default and at &ny time thereafter, Lender may exercise any one or
more -3f he following rijris and remadies, in addit n i 0y olnar rights ¢+ emadias provided by s w:
#euelerzte Indebledness. Lender shall havs the r jht at its option v hout HGBCH1G Bdrrower fo detlare the entire Indebtedness immediately due
8nc payehis, includng any prepayment penat / whs -h Borrower wou ¢ be raqulrsd {o pay. .

Cellact Rents. Leader shell have the nighl withc 4t notice to Gre 1 o? Bo’ttdqlq.; to take possassion of the Property and coliact the Rents,

incd 1ding amounts past due and unpald, and +ppts ‘he net procoeds . wer ma " Lender's costs, against the Indebtegness. In furtherance of
this right, Lender may require any tanant or o her | sar of the Prope t to make yments of rent or Use’fees directly lo Lender. !f the Rents are
collcled by Lendar then Grantor imevocably «fesk) ates Lander as ‘3 antoP's BttomeyEin-fact l6 andorsd insruments réCeived in payment thersof
in e name of Gren:or and to negotiate the sa ne i1 d collact the pro eds. Paymenis by tenaats or other users to Lender in response to Lender’s
gsmand shall salisty the obligations for which the o (yments are mack ‘whether or nat any prager grounds for the demand existed. Lender may

axa cise ils rights under this subparagraph eitn s Ir erson, by agent « r through a recsiver.

Apgoint Recelvesr. Londer shall have the 1git to I+ ve a receiver apix wnted 10 take possession of all or any part of the Property, with the power to
ool 3¢t and preserve the Property, to operats 11a F1 yperty preceding | reciosure or sala, and 'o collact the Rents from the Property and apply the
p-ceeads. over and above the cost of the ro seivex ship, against the adebtedness. The recaiver may serve without bond it permitted by law.
lander’s right to the appointment of a receiwr s/ .l exist whether o not the apperent value of the Property exceeds the Indebtedness by a
subsitantial amount. Employment by Lender shill no disqualify a peric 1 from serving as a receiver.

Qtwyr Remedies. Londer shall have ail other r ghts nd remedies prcy ded in this Assignment or the Note or by law.

‘Walter; Eiection of Remacies, A walver by t ny ;2 uty of a breach o a prevision of this Assionment shall not constitute a waiver of or prejudice
tha party’s rights othorwise to demand shict co npli1 «ce with that pro 4 ion or any other provision. Election by Lender to pursue any remedy shall
not xclude pursuit of any other remedy, and an « sxclion to make ex renditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor ¢r Ber ower lo perform ¢ all not affact Lender’s ight to declare a default and exercise its remedies
urder this Assignmaent,

Atloneys’ Fees; xpensas. |f Lender instilu es . v suit or action enforce any of the terms of this Assignment, Lender shall be entitied 1o
79c0 /or attorneys’ fses at trial and on any appa 1l. \ nether or not anv - ourt action is invoived, all reasonable expenses incurred by Lender that in
Lencer’s cpinion are necessary at any fime for t1e £ laction of its inten: st or the enforcement cf its rights shall become a part of the indebledness
payadle on demand and shall baar interest frim 't o dats of expend 'ure untlt repaid at the Note rate. Expenses covered by this paragraph
incly Je, without im:tation, howaver subject to a Wy fim 13 undor applicay 1 law, Lender’s atiomays’ fees and Lender's loga! expensas whether or not
there Is a lawsull, including eftomeys' fegs for bank uplcy proceedirg : (inciuding eforts to modily or vacale any automatic stay or injunction),
appeals and any anticipated post-judgment cot actior senvicas, the cost of ssarching recards, oataining title reports (including foreciosure reports),
survoyors' reports, and appraisal fees, and titla insi» ance, 1o the exer - permitied by applicab'e law. Borrower also will pay any court costs, in
additon to all other sums provided by law.

MISCELL ANEOUS PROVISIONS. The following mis :ellar sous provisions «r 1 a part of this Assignmant:

Amaidments. This Assignmant, together with any | elated Documer & , constitules the entira Jnderstanding and agreement of the parties as to
the matiers set forth in this Assignment. No alts mlicr of or emendmerit to this Assignment shall be effective unless given in writing and signed by
the p arty or parties sought to be charged or bound ty the gitsration or a nendment.

Applcable Law. This Assignment has been  jellv: ‘fed to Lender 0 4 accepled by Lender In the State of Oregon. This Assignment shall
be governed by and construed in accordancs with the lzws of the 3! sie of Oregon.

Muitiple Parties; Corporsie Authority. Al ooligat ons of Grantor 3 1d Borrower under this. Assignment shall be joint and saveral, and af
refarences to Grantor shali mean each and evex y Gz ntor, and .all refe« nces 1o Bomower shall mean each and every Bomower. This means that
each of the persons s:gning below is responsibis for e 1 obligations in tii - Assignment.

No Rodification. Grantor shall not enter into a ny & feément with the oldsr of ;hy morigage, deed of trust, or other security égreemenl which
has priority over this Assignment by which that agrement is modifia: '+ amended, extended, or renewed without the prior written consent of




% any person or
faasible, any such

Mmdﬂed.ﬁs_luibesmn, ngnqwoth;r” sig S Assig n " 0315 S

Succassors miaﬁgns. Subject to iha limi« ons stated in this transfer of Grantor's interest, this Assignment shall be

'pon and Inure to the benefit of the partia s, ths T successors and issigns, if ownership of the Property becomes vested in a person other than
trantor, Lender, without notice to Grantor, nay leal with Grantor s Successors with referancs fo this Assignment and the Indebtsdness by way of
torbeerance or exdanslon without releasing tirari r from the oblige § ins of this Assjgnment cr lability under the Indsbtadness.

Vime i3 of the Exsence. Time is of the ess snce n the performancx of this Assignment.

\Walver of Homestead Exemption. Grani¢r her by releases and + gives alf rights and ber.efits of the homestead exsmption laws of the Statg of
(regon as to all Indebladness sacured by 4 is As signmant.

STATE OF K ? GN) OFFICIAL SEAL
)38 £ MINDY RUTLEDGE

e v d NOTA 3v PUALIC-OREGON
COWITY OF <L ZW —_— ‘ : Sow [SSION O, 025014
; OMMiSSION

On this day bafore me, the undersignad Nolary P ik, personally appea ad RN R i FPORS0 ma known to be the
indlviciLris described in and who axecutad the Assi ynmre ot of Rents, and a knowladged that they s:gned the Assignment as thair gee and voluntary act
and 439 1, for the Uses and purpesas therein menti nec.

Givenummyn,m?:momwmu 2, carotw\ﬂbir
By . Mﬂ'»u KCT(E —_ Reslding at

Notary B ublic in and for th’{stmaol

:

LASER PE%Q.JMU.B.PILAT,M.DH..\IU. 3.18 ()19 CFI Pror lervi w4, fne. AN ightsres °0. [OR-G14 3,17 F3.12 Po7 GOODSHEP.LN C1.0VL)

STATE Ot OREGON: COUNTY OF KLAMAH:  ss

Filed for_recond at request of .t Valley State Bank the bth day
of Hept. AD,19_9% p__ -10:44  oyxk A M., and duly recorded in Vol. _M94
e . e —— ’ - i

of .Mcrtgages © o Page
Evelyn Biehn - County Clerk
FEE $25.00 ‘ By Xeiline FYU 1dds nrdste




