PHIS TRUST DEED, made thi:

. between

CARL. 13. THORNTON — .
— . , as Grantor,
KLAKMIE COUNTY TITLE COMPANY — . ( as Trustee, and

A.L. UEXIGER

WITNES SETH:
tirantor irrevocably granta, b wrgains, sa les and conveys to trustee in trust, with
powar of sale, the property in Kl.math . courty, Oregon, described as:

, as Beneficiary

The W 1/2 HB 1/4 Section 23, ‘‘ownehip 3¢ South, Range 10 East of the Williamette Meridi
¥lanith County, Oregon.

togetaar with all ang singular the tenements, .ersdizaments 4 1 appurtenances and all other ri
enywisg wow or harsa’ter appertaining, and the :ats, issues a: profits
or zasd .0 connsction with the property.

FOR THE PURPUSE OF SECURING PEN ?ORMANCE of « ach a
sum of Iventy Thousand Dollaxrs ancl N¢ /100 .

( 20,600.00 ) - Dollars, with jate.- st thereon ac: ¢ oding to the terms cf a pronissory note of
Fayablo ‘o beneficiary or crder and made by jrm or, the tinas
to se dun and payabls AUqust 1, 1996 —_— -

The date of matwrity cf the debt secursi by this instrumert ia the date,
the ncte becomes dus aaid payable., should ta: g+ ator either ac: e to, attempt to, or actually sall, convey, or amsign all (or
any part) of the property or all (er aay piu t) of grantor s interest in it without firet obtaining the written consent or
approval of the benaficiary, which cons mt ;nall not be uryp @sonably withheld, then, at the beneficiary's options, all
Ibligaticns secured 3y thias instrument, iriespactive of ¢ @ maturity dates exsressed therein, or herein, shall become
tamedietely due ano  payable. {Delets wunier):ned clause ¢ inapplicable.) Th: execution by grantor of an earnest mopey
igreement v+ does aot constitute a sala, conviyarc s or asaignmert

To protect the security of thiis trust deec, grantor agrees:

1. Yo protect, prmservs and maintain tho Prcserty in good : ndition end repair; not to remove or demelish any building or
“agrovessat thereon; not to commit or permir. any vaste of the g perty.

1. To canplete or restore pranptly and n gc xd and habitak L. condition any builling or improvement which may be
mastivet ed, damaged o des:royed thereon, wd F¢/ when due all . osts rncurred there ‘or.

3. 15 comply with all laws, ordinances, regy .ations, covens ts, conditicas and "estrictions affecting the property; if the
saneficiacy so requsnts, <o jern in exicutiig such finaa ing statemerts pursiant to the Uniform Commercial Code as the
noneficiacy may regiire anc to pay for f:. ing same in the pry er public office or offices, 2s well as the cost of all lien
snarches 2ade by filisw off.cers or searchir agewcies as may by deemed depirable by the beneficiary.

4. Ty provide and cont ~huously maintair ine, -ance an the b ldings now or herearter erected on the property against loss
ir damaje by fire and such other hazards as the >meficiary may ' rom time to time require, in ap amount not lLess than
# 20;003,10, written in campanien acceptabl: to he beneficiars with loss payable to the latter; all pol.cies of insurance
ehall 32 delivered to the beneficiary 18 s .0n a3 insured 1f the grantor sha.l fail for any reason to procure any such
|RAUTania  antd to doliver the policies to - e bereficiary rt least fiftaen day: prior to the expiration of any policy of
-hBuraa:is  now  or horeaftor placed on the tuil! ngs, the ben: iciary may procure “ he same at grantor‘s expense. The amount
vellectad undar any fire or other insursace olicy may be .f alied by bensficiary upon any indebtedness hereby and in such
~FU8r 14 henefLciary nay determine, or at optioc: of baneficlar the entire amount ac collected, or any part therecf, may be
releanx! to grantor Such application or rn eame shall ¢° cure or waive any default or notice of default hareunder or
invalidato any act dore pursuant to such not { :e,

S. T keep the proparty free fram censtcict.: a liens and tc ’ay all taxes, assessments and other charges that may be
-#vied o1 asecssed ujor or agaxnet the propscty | sfore any part f such taxes, asaessments and other charges become past due
cr dsl.ncuent and praptly deliver receip:: tle refor to bene! i :iary; should the grantor fail to make payment of any taxes,
assesanents, insurance preaiums, liens or ot} ar charges [a -able by grantor, either by direct paymert or by providing
beaeficisry with funde with which ta make suc: p:zjaent, benefici Iy may, at its option, make payment thereof, and che amount
89 paid, with interest at ths rate set forth n t}: note securec ereby, together wit: the obligations described in paragraphs
6 and 7 of thia trust deed, shall he added w: arc become a part £ the debt secured 3y this trust deed, without waiver of any
rights arising from bLreaca of any of the ciwensits hereof and or such payments, with interest as aforesaid, the property
hareinbefore described, as well as the grant(r, shall be bound - o the same extent that they are bound for the payment of the
onligation herein described, and all such jayme ite shall be ig edlately duc and payvable without notice, and the nonpayment

thareof snall, at ths option of the benefic: ary, render all su s secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of

expenses of the trustes: incurred in connectio:
incurred.

ghts theresunto belonging or in
thersof anc all fixtures now or hereafter attached to

greemant of grintor herein contained and payment of the

even date herewith,
sayment of priscipal and intereat hereof, if not eoconer paid,

stated above, on which the final installment of

this trust includu g the cost of title asearch as well as the ciher costs and
wizi or in enforc. g thia obligation ard trustee‘'s and attorney‘s fees actually

7. To appear in and defend any action or pro::eding purport

< 3 to affect the secirity rights or powers of beneficiary or
trustee; nd in any suit, action or proceeding in which the

1% aeficiary or trustee may mppear, including any suit for the

NOTE: 7h: Trust Deed Act provides that the trus e hercunder ms:

Oregon Stuate Bar, a bank, trust company or saving: and loan asscc ation authorized to do business under the laws of Oregon or
the United! States, « title insurance compaiy . thorized to irsire title to real property of this state, its subsidiaries,

affiliatas, agenta or branches, the United Stu: es or any age:c s thereof, or an escrow agent licensed under ORS 696.505 to
656,585,

*WARNING: 12 usc 1791 regulates and may prchibi: exercise of =i is aption.
*%*The publ isher suggests that such an agreement ac iress the isgua

be either an attorney, who is an active member of the

of obtaining baneficiary's consent in complete detail.

TRUST DEED )
Carl B. Thornton —
4212 Honedale Road —_
Rlamath Falls, OR 97603 .
- Grantox - $ "ACE RESERVED
A, L. Geiger . FOR
2.0. Box 1761 — 1 CORDER'S USE
Regamond, Ca 93560
Beneficiary -
After: recarding return =o:
Klamath County Title Company .
422 Main Street —_
Klemath falls, Oregon 97601 .
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idence of title and the benef.icia.ry'a or t.rusiee'a
b 7 in 21l cases shall be fixed by the trial court

grantor further agrees to pay such sum as the
8 aitorney's fees on such appeal,

vobdeloaurd * By thia deed,  to PAT i Pcoots andg e mses, Including

bttorseyes g ean;  the amount of asiopr. 1'8 fees ments ¢ wd in ‘this paragrap
tad in the event of an appealfroa any : 3
itpellate court: shal) adjudge reason ible s

1t is eutually agreed that:

B+ In the event that any portim. or i1l of the Prod rty snall be taken under the right of eninent d
Baneficiary srall have the right, ;¢ it so elacts, ¢, require that all or any portion of the
235 euch  tany 8g, which are ip tXCe1: of the amoyt Tequired ta pay ail reasonable costs,
Ascessarily paid of incurred by gianto - in queh procee dinges, ghall be paid to beneficiazy and
roasonable costs and expenses and dtto. ey's fees, bt in the trial angd eppellate courts,
b--neficiaxy ir auch proceedings, and :he !l alance appliec 'Pon the indebtedness secured hereby;
eI pense, to taka such actions and exs mte such instrumert . as shell be neceas ary in obtaining su
ke ceficiary:s ruquest.

9. At any time apg from time to ~ime ipon written ra yest aof bene
deed and the nota for endorsement (. n ca e of full reca: veyancas,

the benefici &Y's or trustee:

cmain or condemnation,
monies payable as compensation
expenses and attorney's fees
applied by it first upon any
necessarily paid or incurred by
and grantor agrees, at its cwn
ch Coapensation, proaptly upon

fiex . ent of its fees and Presentation of this
ary . paym

for cance.lation), without affecting the lia.bility of any
Pacson for the payment of the indebte hess . trustee may (:+ ) consent to the making of any map or plat of the broperty; (b) join
ta grarting any oasenent or creating i1ny ¢ Btriction the a Mm; (e) join in

x

iosd or the lien or charge th 1 (4 ey, Ww.t hout warranty, all or any part of the Property.,
‘aonveyance fay be described aa the *pe: on or Persons ! egally entitled ther eto,

fats  shall be conclusive proof cf - ® truthfulnect thereof. Trustee:*
= agraph shal! se pet less than §s5.

10. Upen tny default by grantor a.r

The grantee in any
ard the recitals therein of any matters or
¢ fees for any of the services mentioned in thigs

e dor, Lenefici. 1r may at any time without notice
receiver to be ppointed by a court, anc witheout regarc .o the adequacy of aa

enter upon and tuke Possession of the ITOpe cty or any part thersof, in i¢
and  profita, tncluding those past du are unpaid, and 3 Ply the same, less costs and expenses of operation and collection,
iascluding Feascarble attorney's fess o &y indebtedness secured hereby, and in

11. Tha entering upon and taking jcess ision of thes pa perty, the collection ©.
proseds 3f fire apg other insurance p> deies or comp 1 sation or awards fo,
83p .ication or ‘eleans theraof as aforesad shall not cus or waive any defarl
11y act done pusaant to such notice.

12, Upon dufault by grantor in paysen ed hereby or in grantor‘s performance
hervunder,  tim,, baing of the essencs wit: reapect to @' ¢ payment anc/or per formance,
secl red tereby imiediately due and Payiile In such an even : the beneficiary may elect to
Moo equizy as g mortgage or direc- the crustee to fors :lose this
tiustes to Pursue any other right or -emec 7
bene ficiary elecrs 3  foreclose by adve stisement and  ale,
recorded a writtun notice of dafault wdelction to sell

trvatee shall f£j¢ the nime ana place or nals give notice - hereof as than requ. red by
desd in the manna provided in ORS 86.7.5 t5 86.79s.

12, After tne trustee has cammencec fo: :closuze by ad 't ctisement and sale, and at any time prior to § daya before the date

trus.ee conducts the asxle, the grantor sr . y othar pPersor. o Privileged by ORs 86.753, may cure the default or defaults. 1f
the  default conni sta of a failure to Pay, hen due, sums tacured by ¢~

el e anount due at the zime of the Cury ot er ¢t !d not then be dua had no default occurred
dorstlt  that ja cipable of being cured 1ay s cu
In eay “ase, in addition to curing th defaule
costs and expenses actually iacurred ip onfcr zin
act sxceeding the “mounts provided by L.

14. Otherwiss, the sale shall be held o4 the date and o the time and place designated in
te wiich the aalas may he postponed as Pioviid by law, Thr irustee may cell
pParo .8 and shall sell the parcel or parc¢els

‘he purchaser itg deed i1 £,

s+ either in person, by agent or by a
hereby secured,

any taking or damage of the Property, and the
t or notice of default hereunder or invalidate
of any indebtec 1ess secur ©of any agreement

the benafu:iary may declare all sums
Proceed to foreclose this trust deed
Or may direct the
In tho event the
and cause to ba

g the obligi ion of the trust dend tog

the notice of sale or the time
the property either in one parcel or in separate
t auction to '}, highest bidder for cash, payable at the time of sale. Trustee

B as required t, layw conveying the property so sold, but without any covenant or
warralty, expresr or implied. The reci *alt in the deed o \ny matters of fact shall be concluasive proof of the truthfulness
therecf, Any perscn, excluding the trustas, b g including tre grantor and beneficmxy, may purchase at the sale.

15. When trustae 80lls pursuant tg '@ p¢ders provided j ‘Tein, trustee shall apply the proceeds of sale to Payment of (1)
the expenses of uale, including the o @per sation of the - 8 attorney, {2) to the
cbligation 88cured by the trust deed, (3) t, a1) persons wu ving recorded liens subsequent to the interest of the trustae in
the txist deed as their :nterests DAY appear i the order of their priority and (<) the surplus, if any, to the grantor or to
&ny su:cessor aon interest entitled to suct su: :lus.

i, Beneficiary may from time to time app int a
trusten  appointed hereunder. upon such apjx intment, and s «thout conveyance to
vesTtoct with all tjt ls, powers and duties < inf: red upon any
and sulstitution stall be made by written
the ccunty or Gounties in which the pra

21 or 80re to ary trustee named herein or to any successor

the successor trustee, the latter shall be
'ri1stee herein named ©r appointed hereunder. Each such appointment
‘A8t ument executaec 1y beneficia:y, whizsh, whan recorded in the mortgage records of

arty is tituated, .hal) be conclusive Proof of proper appointment of the Bsuccessor

17. Trustee accepts this trust when tiigs ¢ red,
Truatee in pot ©d.igatad to notify wy Pty hereto o pendi
Brocesding .an which crantaor, bensticia.zy ©) triitee shall be party unl

Ths grantor Govenants and agreses to 2rd wi h the benefic . Y and th

lawfully seized in lee simple of the real fropa ty and has a ' tid, uvnencumbered title thereto

and that the grantor w#1ll warrant and forevir fend the same a iainst al) Persons whamscever.
The grantor warrants that the proceeds of ! he loan repress ‘ted by the above described note and thie trust deed are:
t8)v primarily for grantor's persocnal, far: ly or househol 4 Purpeses (see Impor-ant Notice below),
(b) for an organ-.zation, or (even if g -antc: is a natural . erson) are for businass or commercial purposes.
This deed spplies to, inurea to the bwefit of and binds 3 ] parties hereto, their heirs, legatees, devisees,
admini gt rators, @xe.tors, persocnal LFepret enta :ives, success :: s and 2ssigna. The term beneficiary ahall mean the holder and
owner, i 1cluding pledces, of the contract s curs{ hershy, whet v r OX not named as a bensfic.l.uy nerein.
I1 :onatruing tiga mortgage, it is uncerats d that the mo Ja
rontex: so requires the aingular shall ke tac¢ n to mean and ; acly
ehall oa made, assumsd and implied to make t h

® ) OVis.ione hare. apflly
IN WI'NESS WHER?.OF, the grantor has exe: ited this inst n

IMPORTANT HOTICEZDelute, by lining out, ws chever /

Warranty (a) or (t) is not applicable; !y, ranty (a) is
wolicabls and tha beneticiary is a credita ae such word is \
dofined (g the Try :kz-in-x:.er.ding Act and Riguls :ien 32, the
beneficiacy MUST ccemply with the Act and Recilati( by naking

rexpairasd disclosures. If compliance witk th, age as aat
requirad, disregard shiy, notice,

STATE OF OREGON, C» unty of _Kliy nath } ss,
This instrument ¥as acknowl
by carl B. Thornt: n__

Y
T u&(»lmf Obhm”m

:dged before mo on June 6, 1994,

OFFICE Sl;': Notary Pyhlic o (;regon
GENINE Joit y50) My commission expires (1/7
NOTARY PUBLIC . op: 10 ¥ ® [

B Copmngaran NO. 0315
Y oMM EION N0, 0T 738

MISSION 8 356
‘M\Hﬂ : z’ 8-1995




STATE OF OREGON: COUNTY OF KLAMAT H:

Filed for record at request of ________ Klamath Coupty Tin e €O the 6th

of ept. _ ___AD,199% o 0:34  oclck A M., and culy recorded in Vol. M94
Tof _____ Mortjages .__on Page 27741

i 3 relyn ﬁ —County Clerk




