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A: ST 3 s E e K f@%ﬁ' ¢
, : Vol indd Pegegmgsa &
ERRA “THIS TRUST DEED;m’a&e ths 2:30th 4 YOf .. e AlIBUSE e ey 19 94.,., between
s 2 BRIC R, HUGUEN ANQ“§§£REf.§LLRBE§EL¥-WQQE"Q§¢un" nt: mmon, but with
ST 4 1 2 rdvorship e e o, as Grantor,
. ASPEN TITLE & U ING . )

B e e as Trustee, and
- BIGHLAND co J .4 EDIT UNIQH .

- i e, S Beneficiary,
WITNI SSETH-
ants, bargains sells and COrn eys to trusrea
- .- County Oy gon, describe 1 gs:

Lot 35, Bloek 1, RLAMATI RIVER ACRES,
State cf Oregon.

Grantor irr 2vocably gr
~Klamath

in tiust, with power of sale, the property in

In the County >f Klamath,

CODE 97 MaP 3907-36a° =, <pg

09-06-94P03:10 RCvD

including: 1978 Kozy :r: 1 No. 661 . C1551A

toga-bx r with all ang vingular ‘he renements, ke red:
or horeafter apparta;n. ng.
the ¢ certy
" OR THE PUFPOSE OF SECURING PER "ORIMANCE o ach adreemer.t of &raitor herein contained and payment of the sum
ot THIRTY TWO THOUSAND AND MO/ 100~ mmmmee . T 7 S
== mm———- e == ($32,000.00)- - ..
note ol even date herewith, payable to benefi:

t uments and app: ‘enances and al! other rights thereunto bolonging or in anywise now
aad the ronts, issues ind i rotits rhereof &y alf tixtures now or ke reafter artached to or vsed ir connection with

I ~ ollars. with i:terest toorson according to the terins of & promissory
: ery . r ordsr and muq . by grantor, the tina, Payment of principal and literest hereol, jt
‘. Aot sixyer paid, to be Gue and payable < ep: smbe:r 6. . XX .2009
f ihe date of ma urity ot the debt securc by  hjs istrument i
" bocorao duye and pay anla. Sheuld the grantor - the:
I erty vr all (or any pee: ) of 4rantor’s interest 19 14 1.
J benet ciwy's option*, a1} obligations secured b thi:
{ come inunediately du.s
i, assignewwant.

T protect the veurity ot thix :ruse deed, ,ran! ¢ agroes;

1. To protect, praserve and maintain the oroj» rty in good cor ¢ tion and repuir; not o remove or demolisk any building or im-.
proveran it thereon; not to commit or permi. an- wast » of the propert -,

2. To complats o restore promptly and i douc and habitable nditi
damagaed or destroyed thereor, and pay when due all . 38t3 incurred ¢t} 3 afor,
3. To comply wita all jan s, ordinances, requlan as, c »venants, « itions and , estrictio 13 aflecting the properry; ;{
40 rewuses ts, Ji fi ] T nts pursuant 1. he Uniform (

o tices as well a  he cost of ali

8 Yicis . o,
To provide smof continuously maintair 'as: ance on the b ; dings now or hereaftr erected or;
darnage Ly firs and su.F other hazards as the b, i

wefi  wy nwey from ;
written i1 com:panies a~ eptable to the beneficie: v

stated abor e, on which the final  sts inens ' the note
or actually sel/, or assipn all (or umy part) o' the prop-
the written conser ¢ Or approvai of the b. nel,c; ary. then ar the
4 octive of the marurity dates expressed there 1 ¢+ hereir shall be-
grantor of an + rneat qoney agresemer t** does nor Constitute a sile. cunves ance or

thour trse obts ) ng

nstruoent, irre
and payable. The execut on

on any building ¢ improvement which ma - be constructed, i
i
oarmnerc al Code as the beneficiary m,

a8y require and
llen se.rches made by rning

fticers or searching

the beneficiary l
+
1
1

the Property ugainst Joss or H

s less than §1u]1 insurabl
» al! ici. i all be delivered to the bene-

ticiary 21 soon as insure d if the grantor shall fail , Or &1 7 reasen to proc 1 e any sych insurance ( nd to deliver the policies te the beneticiary

at least fitteen days prio: to tne 2xpiration of ar POy of nsurance ‘ d on the buildings, the beneliuur) tnay pro-

SUfe LV Lame st grantcr ¢ expense The amount . leq: d unisr any #. » / i dicy may be applied

any ind sb ‘ednesy secure ¢ hereby und in such orde. 1s ke wetic ry may d. . 1 beneficiary the entire

- mav be released t grantor. +; wch s aplicut: 1
rvalidate any a:xt done bursuant to suc not . s,

‘0 keep the Aroperry fiee trom constri tio: ‘iens and to Pz all taxes, asscssments
ussessed uoon o agains ' -he PAroperty betore any sar f s b taxes. o« :ssments and other ct
Jrompel s leliver feceipis theretor to berneficiary,

(o3 o ler charges psy ble Lty
1Benet, Serwficig v may, x

h losse payable «

! v bereficiary upon

and other charges tha- m.,

be levied or
arges become pase due o delinquenr and
+ ' the grantor fe | ‘o make payn.eat of a

deantor either by dis. ¢ Pasment or |y providing ber.eticiary
18 aption, make Pavir it - ereot
cured v eby, ogether w ith the obligations descr bec £
“he dabt securec by this ¢ 3t dved. without weive; >f gr , fights arising v wn breach of
with interese ag aforesasd, the progerty hereinbefiie div ribed, as well 3 the grantor,
bound fir ‘he pavment o the obligation herein geseris d, ara all syct
a1d the 1payivent the. et shell, at the option o: j
23’ and constitite a bre th of this trust deed.

' pay all cost | lees ung expenses of this tru.
trustee uxtrred .n conne citon with or in

7 To

to riske such pay-

, with nterest ar the 7ate ser fortk in the note

ust deec , shall be added to arnc
«ny of th: covenants hereof and

inciuding the (it of title sea;ch as w 1
enforcing thi bligetion and stee's and ag AHney's e
tion or p.1 cee | a8 purperting 5 affec
vhich the lene’ dary or trustee 1
to pay sl costs sad expensas, including evidence o; tutle nd the benetic. + v's or trustee s artornsy’'s fees, the amount ,f tttorney’s fees
mentions! |1 thia Paragrapi 7 in a.l cases shall be 1ixec sy the trial Cou 1 and in the ey snt of 81 appeal troa: any judgmer.t or decree of
neor fu. taer apreos to pPay such su 1 a: the aspellate c. v 't ghail adjudje teaso: wble as rhe henwticiary's o rrusten s at-

toiney’'s fees on such appe a. .

1t 1y 1autually agreed thar.

8. .1 the cvent thet any portion or all of ti« pr
ticsary siodl! have the réigirt

as the other costs ard e
8 actually :ncurred

t the ss.uriry rights or powers of benet
‘ay appear, iucludin,g 1y suit for the forecl sure of this deed,

rpenses of rhe

icisry or trustee;

v ety rall be t. ko under the -ight of

if 1t s0 elects, to requ s t). s 8l - any pc 1 on of the m.njes pa 'able as compensation flor such taking,
NOTE: Tha Tast Dead Act provices thet the trust

{13 hemundc; —rr;sl e either an atlom ; who is an activa member of the Oregon State Bar, a bank tryst company
or saviags a:d loan essoci: business uncer the s of Oregon or t % Uniteg States, s title insv ance company authorized to insure litle to real
property of B:is state, i 3

Vs, Yu United States or g ¥ 1gency theraot, or an esprp agent lic: 1sed under ORS 685 505 1g 696.585.
"WARNING: 2 U may prohibli exerise o this oplion,

b3 supgests that wsh an agrzement address the issve of opia:

ning bene i ary's consent i complete detail,

wminent domair or conlemnation. bene.-

S{AT,&" OF Ol:(’;GON,‘—
TRUST DEED

C\c}mrty Of oo R
certify that the within instru-
ment vas\received for record on the

- e v doyof N . 19
Granter

SPACE RE 4 wvED at_. .. . o% WM, ang recorded
~H-ghland Conmunizy Federal e

n book 'reel fvoluige No.... on
- TS : RECQRDE: use

o e Pags .. . . Onas fee [tile finstry-
o o ment/n vcrofilm/receplipn No. .
deany ' Record »f o e Of said County,
. - = Witness my hand
After Resonding Bt um to Name, Adcrens, Zips 3

County affixed.
‘HIGHIAerl CGI‘!MUNI'I’_‘! FCU.

3737 S——

--Riamaca Falls, OX §7603"
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1 excnss of the amount
in such’ proceedings, shall be paid

|
/ which are i

in the teis! ard nppellats courts, riecs saar i,
ness secuied hecaby; and grantor 1frees
in obtaining auch co tion, pranpt; u,

! 9. .41 any time and from tiny . fc
] the note {» endorsement (in case of fuli
! the indebiedness, trustes may (a) 1 nse
: g any rescrictien therson: (c) jous
reconvey, v thout warraney,
legally ent t ed thereto,” and the re: tals
fers for any of the services mention
10. Upon any default by gran
to be appoirted by a court, and wit
| pussession o the
due and unpaid, and apply the samo
indebtedne 1s secured hereby, and in s sch
11 7 her entering upon and taki @i
and other in-urance policies or comps 1sat
aforesaid, shall not cure or waive ans det»
12 U xndetauls by grantor in paveme -
be g of ths sssence aith respect to i 1-h
due and pav.ble p such an evenr ¢4
frustee (o {eclose tius trust deed b adh -
law or 1n e quty, winch the benefici. y o
ticzary or tte trustoe shall execute and cau s
tion sscurec
to loreclose .
13, After the trustee has como v nee |
| trustee comc'u :ts the sale, rhe éranto:
consists of . ailurs t. pey. when du sy
tirne of the cure other than such por-

Tt -

y

on
fauwir or deiaults, che person elfoctiry, - the
the obligaticn of the rrusr deed togetr’ sr o
14, Otiaerwise. the salse shall be | eld
the sale may he postponed as provide. | by
the parcel o sarcais ar auction to th.
in farm as roguired by law conveying ha
deed of any nwtters ot tact shall be « onc
grarror and » netic.arv, may purchase 1z ¢t
15. Wher trustee sells pursuant 15 t},
penses of sa.e including the compensi 1on
the
apoear in the wder of cheir priority
16, Bere iciary
appouinted he -eundes .
powers and cuiss conterred upon any
made by wriiten instrument executed . -
Property s sitiated, shall be conclusive pre. f
V7. Truwoe accepts thus trust when th,
8 nor obliga::' to noniy any perty heisto
bene/:ciary o1 :rustes shall be a party
The graor covenants and agrees
wized 1n tee siraple of the real propert;

n

may biom time i« tir.
Upon such appo, wm .

o a

nd that the gr: ntor wvil! warrant and o+ sve,
The grin or warranes that the pre seec -
(a)* pr.oarily tor graritor’s persc
, 7 X 0 2

b ; LX) MK
This de.c applies to, irmres to the bes « fit of qand binds 1]

1 ersoral represe.tatives, successors and 1 sig:-
sxcured hereby vhether or not named a; 2 b .
In constriing this trust deed, it is

2:ade, assumed snd implied to make the sron

IN WI'"NESS WHEREOF the

* IMPORTANT NOT!CE: Dalere, by lining out, w
not applicable; if varranty {a) is applicable «
a: such word is dofined in the Trutheinelenci g £
bt neficiary MUST comply with the Act and i
diiclosures; for this Purpose use Stevens-Ness |
If compliance with the Act is not raquired, disa

This i 13t
by ... ERIC R.
This iastr,
by ...
as. ... ..

OFFICIAL SEAL
: CARULE JOHNSON
“NOTARY PUBLIC - OREG N

rquitd to Pay all rea s nable costs, a: Penses ond atiorney’s fees neces
4 bern sficiary nd

7 paid or incurr « by bensliciar v in sucl proceedings, and tha balarce
at i's own ex; % 138, to take
pon beneticia ‘s request.

{ me upon writtc o request of be
scom-eyances, cancellation)
to the making « f any map or
in ny subordinati 1 or other agr
all or &1y pr ¢ of -he proper }
hereir of any 1
+1 ir  his pa-agraph -4 |1 be not less than §£5
ot b sunder,
gard 1) the ad- 3
oroperty or any pust th+ eof.
les1 costs and expe: s s of operatio and o
rder
isesx 1 of the
o or awards fo:
dt or aotice of 1 -tault hereun
‘ot ain indebre t .gs secured he.
fayme o andfor 2 rformance, theo beneh ary may declare ail s
be sticra-
‘tiser went and » o '\, or may

1o b
wreby whersupon the £, stec Jhall
us trust deed in the manier ¢ ovid.
foredissure by
o ¢1 v other
s sectred by th

wou d not the -
cured may le cured by tendering the  wrt. mancs required 1 ader the obli
cure shall pa:
h ot

¥. T e trustee 1
higs st bitde: for ¢ s
7 0periy so sold, t it without an,
1 sive oroof of 1
sale

Posers provid, ¢
f the trustee &1
trust deed (3) ro all persons haviiy, re . rded liens subse ¢
anl (s, the rurplus, it u
apoat a suc ¢
t, ant without ¢
rus.c s herein named
be: sficiar, which, »

deed. duly ex. ¢
ponuding sale 1 ¢,
wnless such action or »
witl the bene: i
and . as a vsalid, une; ¢

tefoni the sam: |
of the loan rer
1al, ' mily or househ

oficiary herein.
ind « stood rhat the
! the context o requires, the singular snl t. taken to mean

fons hereot apr h
$rantor has et

vichs ar worranty {a}or b} is
1 d the beneficiary is a « & ditor

gulat on by making re g iired
orm ito. 1319, or equi « 'ent.
gani ‘his natice.

STATE OF 2RI GON, Count » > . .

ment was act 1 owledged before me on ..« 2 = .19 94,
HUGUENIN. 41 D.SHERRY E, FRESTON...Z.. T .
ment was ack ¢ swiedged before me on . A9 ...,

7873 &
tarily paid or incurred by grantor
and attornoy's fess, both

applied upon the indebted-
instrurnents as shall ke necessary

and ap; | sd by it firss upon any r bl

«uch actons and exscute such

neficiary | payment of its fees and presentarion of this deed and
swirhou: atfecting the liability of any person for the payment of
plar of 1 he property; (b) join in granting any easement or creat-
nemenr ffecting this deed or the lien or charge thereof; (d)
The grantee in any descrined as the *“‘person or persons
fters or tacts shall be the tiurhlulness thereof. Trustee's

benefic & y may at any ticre w thour
‘&cy of any sccurity i

rits own t ume sue or Ot Aerrciga

notice, either in person, by agent or by a receiver
'+ the indebtedness hAereby secured enter upon and take
wilecr the rents, issues and protits. including those past
llection, including reasonarie aftorney's lees upon any
13 benelic v y may detern ine.

¥ operty the o llection f such rents

issues and pr ulits,
- Ay taking or

‘amage . ¢ the properry, and the
er or in -alidate any ac#
eby or ir grantor's pet

or the proceeds of fire
apyplicatios: or release thereot as
done ;ursi:ant t¢ suych notrce ;
formance . .f any agreeraent hereunder, time i
ms secured heroby immediately

to proceed t foreclo w this trust Jdeed in eq.tity s« a mortgage or direct the
direce the |-ustee to pursue any . the,

have. In the ¢ -onr the beneticiary ¢ ects to foreciose by ac

may el ¢

cight or remedy. either at
veriisemen: and sale. the bene-
fon to sell the Property t; satisfy the obliga-

“J in ORS ¢ 5.735 r0 86.79 .

!

!

¢ Ivertisement and sale and at any time Pric: to 5 days helore the date the ,'

person u privi'eged b. ORS ¢8.753, may cure the detaul® or defsults. 1f the defaulr !

rust deed, th- entire amount due at the !f

% due had n.v defaul oxcurred. Any other cefaiilr that .s capable of being :
2ation o trust deed. In any cas.:, 11 eddition to curing the de-

o the benefi-iary al costs and expenses actually

l

stee’s anc . ttarneyv’s fees not exceeding the amounts provided by
the Jare and ¢ - 2

incurred in enforcing

L pavable at the time of sale. Trustee shall goliver to the purchaser its deed '
covenunt or warrancy, express

or .miplied. The recitals in the
truthfulness thereof. Any person, excluding the ¢ ustee, lur including the

herein, trustee shall «pply the proceeds of sale fo payment of (1) the ox-
a reasonable charge Yy trustee’s uttorney, () t., the obligation secured by
ent to the irterest o the trustee in the trust deed as their interosts may
v, to rhe grar.tor or ¢t . any successor in interest entitled to such surplus.
$Or or successors to ¢ ny trustee named herein (t to am SUCCessor trustee
‘nveyance to +he suce ssor trustee, the lattes shell be vested with all title,
appointed hsteunde Each such appointmenr and substitution shall be
hea recorded .n the m »tgage records of the < vunry or counties in which the
atment of the success r trustee.

1ted and ackr.owledge. !, is made a public record a< provided by law. Trustee
lor any other deed of ‘rust ar of any action o- procesding in which grantor,
xoeding is biought by trustee.

‘ary and the heneficiz "¥'8 Successor in interet tl.ar
umbercd title therero

of ;noper ap 2

the grantor js lawtully

gainst all per-ons whe msoever.
“ senfed by the above dsscribed note and this rrust deed are
n ! purposes (see Important Notice below ). I
i 1..9.0.0.4 !
heirs, legatees, devigens, sdministrarors, executors,
nolder and owner, including pledgee of the contract

parries hercto, thei

The term ben: { siary shall mean the

it mntor, trustee and/or teneticiary may each be more than one person; that
1 d inciude the plural, ind that generally all gran.matical changes shall be
equatly to curporatios and to individuals,

‘cuted this :nstrument the day and yeur first above written.

and Regulation 1 the

. Klanath

) s Notary Publ ic IorOregon

SOMMISSION NO. 031%)4 ‘ e 3 .

g M 1993 My commission ¢ xpires . .~ AN // SR I

REEDE NN ) o i

: ) ) i

STAUE OF OREGON: COUNTY OF KI.AM, TH: ss.
Filed for record .t request of .. _Aspen Tit e Co, - the _ 6th day
of _ Sept . AD,19_% a__3:10  _ goiock —P_ M. and duly recorded in Vol M94 \
of _ .— Mortgages _ 27873

FEE $15.00

on Page

Evelyn Biehn . Count); Clerk
By

s LYt SOPPV Y




